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Treasury  Financing  Operations 


Auction  of  2-Year  Notes 

On  December  13  the  Treasury  announced  that  it  would 
auction  $3,000  million  of  2-year  notes  to  refund  $2,428  mil- 
lion of  notes  held  by  the  public  maturing  December  31,  1977, 
and  to  raise  $572  million  of  new  cash.  The  notes  of  fered  were 
Treasury  Notes  of  Series  X-1979,  to  be  dated  January  3,  1978, 
due  December  31,  1979,  with  interest  payable  semiannually  on 
June  30  and  December  31  in  each  year  until  maturity .  A  coupon 
rate  of  7-1/8%  was  set  after  the  determination  as  to  which 
tenders  were  accepted  on  a  yield  basis,  the  average  of  which 
translated  into  an  average  accepted  price  close  to  100.000. 

Tenders  for  the  notes  were  received  until  1:30  p.m. , EST, 
December  21,  and  totaled  $4,213  million,  of  which  $3,000  mil- 
lion was  accepted  at  yields  ranging  from  7.16%,  price  99.936 
up  to7.23%,  prioe99.808.  Noncompetitive  tenders  for  $1  mil- 
lion or  less  from  any  one  bidder  were  accepted  in  full  at  the 
average  yield  of  accepted  tenders,  7.20%,  price99.863.  These 
totaled  $457  million. 

In  addition,  $338  million  of  tenders  were  accepted  at  the 
average  price  from  Government  accounts  and  Federal  Reserve 
banks  for  their  own  account  in  exchange  for  securities  ma- 
turing December  31,  1977,  ( $328  million)  and  from  Federal  Re- 
serve banks  as  agents  for  foreign  and  international  monetary 

authorities  for  new  cash  ($560  million). 

Tenders  were  received  at  Federal  Reserve  banks  and  bran- 
ches and  at  the  Bureau  of  the  Public  Debt,  Washington,  D.  C. 
Bearer  notes,  with  interest  coupons  attached,  and  notes  re- 
gistered as  to  principal  and  interest  were  authorized  to  be 
issued  in  denominations  of  $5,000,  $10,000,  $100,000,  and 
$1,000,000. 
Auction  of  15-Year  1-Month  Bonds 

On  December  19  the  Treasury  announced  that  it  would 
auction  $1,500  million  of  15-year  1-month  bonds  to  raise 
new  cash.  The  bonds  offered  were  Treasury  Bonds  of  1993,  to 
be  dated  January  6,  1978,  due  February  15,  1993,  with  interest 
payable  semiannually  on  August  15  and  February  15  in  each  year 
until  maturity.  A  coupon  rate  of  7-7/8%  was  set  after  the  de- 
termination as  to  which  tenders  were  accepted  on  a  yield  basis, 
the  average  of  which  translated  into  an  average  accepted  price 
close  to  100.000. 

Tenders  for  the  bonds  were  received  until  1:  30  p.m.,  EST, 

December  27,  and  totaled  $2,966  million,  of  which  $1,500  mil- 
lion was  accepted  at  yields  ranging  from  7.92%,  price  99.575 
up  to  7.96%,  price  99.228.  Noncompetitive  tenders  for  $1  mil- 
lion or  less  from  any  one  bidder  were  accepted  in  full  at  the 
average  yield  of  accepted  tenders,  7.95%,  price  99.315.  These 
totaled  $73  million. 


Tenders  were  received  at  Federal  Reserve  banks  and  bran- 
ches and  at  the  Bureau  of  the  Public  Debt,  Washington,  D.  C. 
Bearer  bonds,  with  interest  coupons  attached,  and  bonds  re- 
gistered as  to  principal  and  interest  were  authorized  to  be 
issued  in  denominations  of  $1,000,  $5,000,  $10,000,  $100,000 
and  $1,000,000. 

52-Week  Bills 

On  December  1  tenders  were  invited  for  approximately 
$3,505  million  of  364-day  Treasury  bills  to  be  dated  December 
13,  1977,  and  to  mature  December  12,  1978.  Tenders  were  opened 
on  December  7.  They  totaled  $5,826  million,  of  which$3,510 
million  was  accepted,  including  $66  million  of  noncompetitive 
tenders  from  the  public  and  $1,162  million  of  the  bills  issued 
at  the  average  price  to  Federal  Reserve  banks  for  themselves 
and  as  agents  of  foreign  and  international  monetary  authorities 
in  exchange  for  maturing  securities .  An  additional  $328  million 
of  the  bills  was  issued  to  Federal  Reserve  banks  as  agents  of 
foreign  and  international  monetary  authorities  fornew  cash. 
The  average  bank  discount  rate  was  6,545%.  The  issue  was  to 
refund  $3,505  million  of  bills  maturing  December  13. 

13-Week  and  26-Week  Bills 

Issues  of  regular  weekly  Treasury  bills  in  December  to- 
taled $28.1  billion.  These  issues  were  of fered  for  cash  and 
in  exchange  for  bills  maturing  in  the  amount  of  $27  billion. 
There  were  two  13-week  issues  of  $2.3  billion,  two  13-week 
issues  of  $2.2  billion,  and  one  13-week  issue  of  $2.1  billion. 
There  were  three  26-week  issues  of  $3.4  billion  and  one  26- 
week  issue  each  of  $3.3  billion  and  $3.5  billion.  Average 
rates  for  the  new  issues  are  shown  in  the  following  table. 


Annual 

average 

rate 

Date  of  issue 

(bank  c 

isoount 

basis) 

1977 

13-week 

26-week 

December   1 

6.057 

6.371 

8 

6.048 

6.348 

15 

6.073 

6.371 

22 

5.985 

6.338 

29 

6.152 

6.460 
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Treasury  Financing  Operations— Continued 


Treasury  Bills  f Other  than  Short-dated  bills)  -  General 

Treasury  bills  are.  sold  on  a  discount  basis  under  com- 
petitive and  noncompetitive  bidding,  and  at  maturity  their 
par  amount  is  payable  vrithout  interest.  Except  for  defini- 
tive bills  in  the  $100,000  denomination,  which  are  available 
only  to  investors  who  are  able  to  show  that  they  are  required 
by  law  or  regulation  to  hold  securities  in  physical  form,  all 
series  are  issued  entirely  in  book-entry  form  in  a  minimum 
amount  of  $10,000  and  in  any  higher  $5,000  multiple,  on  the 
records  either  of  the  Federal  Reserve  banks  and  branches,  or 
of  the  Department  of  the  Treasury. 

Tenders  are  received  at  Federal  Reserve  banks  and 
branches  and  from  individuals  at  the  Bureau  of  the  Public 
Debt,  Washington,  Each  tender  must  be  for  a  minimum  of 
$10,000.  Tenders  over  $10,000  must  be  in  multiples  of  $5,000. 
Payment  for  the  full  par  amount  applied  for  mist  accompany 
all  tenders  submitted  for  bills  to  be  maintained  on  the 
bodc-entry  records  of  the  Department  of  the  Treasury.  A 
cash  adjustment  will  be  made  for  the  difference  between  the 
par  payment  submitted  and  the  actual  issue  price  as  deter- 
mined in  the  auction.  No  deposit  need  accompany  tenders  from 
incorporated  banks  and  trust  companies  and  from  responsible 
and  recognized  dealers  in  investment  securities  for  bills  to 
be  maintained  on  the  book-entry  records  of  Federal  Reserve 
banks  and  branches ,  or  for  definitive  bills,  where  authorized. 


A  deposit  of  2  percent  of  the  par  amount  of  the  bills  applied 
for  must  accompany  tenders  for  such  bills  from  others,  unless 
an  express  guaranty  of  payment  by  an  incorporated  bank  or 
trust  company  accompanies  the  tenders. 

Noncompetitive  tenders  (without  stated  price),  usually 
for  $500,000  or  less  from  any  one  bidder,  for  each  issue  of 
13-week,  26-week,  and  52-week  bills,  are  accepted  in  full  at 
the  average  price  of  accepted  competitive  bids  for  an  issue. 

Payment  for  accepted  tenders  must  be  made  or  completed 
on  the  date  of  issue,  in  cash  or  other  immediately  avail- 
able funds  or  in  a  like  par  amount  of  Treasuiy  securities 
maturing  on  or  before  that  date.  Payment  for  13- week, 
26-week,  and  52-week  bills  may  not  be  made  by  credit  in  Trea- 
sury tax  and  loan  accounts. 
Foreign  Series  and  Foreign  Currency  Series 

Foreign  series  securities  issued  in  December  totaled 
$1,039  million,  consisting  of  1  bill,  17  certificates  and 
A  notes.  Redemptions  for  the  month  totaled  $<i76  million. 
At  the  end  of  December,  foreign  series  securities  outstanding 
totaled  $21,018  million.  (Details  are  shown  on  page  68  .) 

There  were  no  issues  of  foreign  currency  series  securi- 
ties in  December.  Redemptions  for  the  month  totaled  an 
equivalent  of  $41  million.  At  the  end  of  December  foreign 
currency  series  securities  outstanding  totaled  an  equivalent 
of  $1,169  million  and  were  all  denominated  in  Swiss  francs. 
(Details  are  shown  on  page  71  .) 


Note:  Details  of  Treasury  market  financing  operations  are  shown  elsewhere  in  tables  on  public  debt  operations. 
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.FEDERAL  FISCAL  OPERATIONS. 


Table  FFO-1.  -  Summary  of  Fiscal  Operations 


1/  Budget  receipts  and  outlays 

Jfeans  of  financing — net  transactions 

Net 
recelpts2/ 

(1) 

Net 
outlays  2/ 

(3) 

Surplus 

deficit  f-} 
1-2 

(31 

Borrowing  from  the  public — Federal  securities 

Cash  and  monetary  assets  (Deduct) 

Fiscal  year 
or  month 

Public 
debt 
securi- 
ties i/ 

(4) 

Agency 
securi- 
ties 

(5) 

Invest- 
ments of 
Govern^ 
ment  ac- 
counts 5/ 

(6) 

Total 
4+5-6 

(7) 

Within  general 
account  of  the 
U.S.   Treasury 
6/7/ 

(8) 

U.S. 

Treasury 
operating 
cash 

(9) 

Special 
drawing 
rights  8/ 

(10) 

Other 
(11) 

Gold 
tranche 
drawing 
rights  2/ 

(12) 

187,784 
193,743 
188,392 
208,649 
232,225 
264,932 
280,997 
299,197 
81,687 
356,851 

401,372 

.J  5, 694 
29,471 

29,954 
24,182 
24,817 
39,832 
27,549 
43,075 

24,952 
29,676 
36,642 
24,127 
27,596 

51,722 

184,548 
1?6,588 
2i;,425 
232  021 
247,074 
269,621 
326,105 
365,548 
94,550 
401,895 

459,847 

33,077r 
31,890 
32,517 
30,735 
34,292 
35,363 
33,592 
32,881 

33,630 
34,720 
35,097 
38,790 
35,864 

75,654 

3,235 
-2,845 
-23,033 
-23,372 
-U,849 
-4,689 
-45,108 
-56,451 
-12,973 
-45,035 

-58,475 

-7,383t 
-2,419 
-2,564 
-6,554 
-9,475 

4,469 
-6,043 
10,194 
-8,678 
-5,(X4 

1,545 
-U,553 
-9,26a 

-23,^31 

7,526 
17,198 
27,211 
29,131 
30,881 
15,918 
58,953 
87,244 
U,259 
54,139 

7,036 
8,905 
363 
9,442 
5,859 
1,815 
1,086 
2,316 

-551 
11,310 
13,656 
-1,437 

10,569 

M  •:2 

-10,150 

-1,739 

-347 

-1,269 

216 

903 

-1,069 

10 

724 

-1,380 

-30 
-393 
-305 
-13 
2 
-51 
-27 
-32 

-95 
-417 
-14 
-8 
-30 

3,522 
10,062 
7,417 
8,420 
11,822 
14,813 
7,031 
4,341 
-3.5U 
9,243 

268 
2,205 

-3,099 

310 

510 

553 

3,930 

1,767 

-2,460 
3,1U 
3,629 

-3,295 

1,58'; 

-1,.;11 

-11, 1/5 
5,397 
19,448 
19,442 
19,275 
3,009 
50,853 
82,913 
18,507 
53,516 

60.1*» 

5,738 
6,305 
3,157 
9,118 
5,351 
1,206 
-2,871 
518 

1,803 

7,780 
10,024 
1,851 

5, 354 

1 0.7  IS 

760 
1,745 

826 
1,568 
2,063 
-3,380 

-1,570 
7,245 
2,579 
1,690 

-3,391 
3,018 

1,018 
l.aiS 

-5,575 

e ,  73a 

-10,777 
9,264 
-0,101 
-3,031 

12.040 
-11,41^ 
-2.21':' 

557 
290 
711 

245 
123 
-302 

-il? 

13 
30 

-20 
8 

-5 

85 

15 

12 

-U 

6 

41 
1:3 

808 

-1,535 

-208 

1,079 

-1,264 

91 

647 

-172 

-m 

-i;2i5 
322 

770 
-866 

-53 

665 
-565 

131 

-434 
338 
135 

1,358 
-158 

1,200 

644 

1971 

1972 

1973 

1,024 
754 
132 

1978  (Est.) 

1976- Nov 

Cec 

1977-JaE 

Feb 

Mar 

285 
157 

-186 
137 
12 
24 
-12 
-65 
-206 
27 
-88 
56 
89 

145 

May 

Jxine 

July 

AuR 

sept 

Oct 

Nov 

Fiscal  1973 
to  date 

Means  of  fii 

ancing — net  transactions — Con. 

Selected  balances,   end  ot 

period 

Federal  securities 

Transactions 

Total  budget 
financing 

General  ac- 
count of  the 

Treasury 

Fiscal  year 

or  month 

Other  10/ 

year'  s  surplus 

7-8-9-10 

U.S.   Treasury 

operating 

debt 

Investments 

Held  by  the 

or  deficit  11/ 

-11-12*13*14 

6/7/ 

cash 

of  Govern- 

V 

u/ 

ment  accounts 

18+19-20 

i'13 

(U> 

(15) 

1  lo  ) 

(17) 

(18) 

(19) 

(20) 

(21) 

3,103 

4,958 
-3,921 
-1,290 

1,958 

-1,956 

-199 

2,004 

10,407 

-961 

482 

1,442 

340 

451 

-7,393 

-6,710 

-2,436 

-8,247 

2i945 
23,033 
23,372 
U,849 

4,589 
45,108 
66,451 
12,973 
45,035 

58,475 

7,544 

9,291 
10,117 
11,785 
13,854 
10,473 

7,589 
14,835 

17, 4U 
19,104 

352,895 

370,094 
397,305 
426,435 
457,317 
474,235 
533,138 
620,432 
534,701 
598,840 

U,249 
12,510 
12,163 
10,894 
11,109 
12,012 
10,943 
10,953 
11,578 
10,298 

87,661 
97,723 
105,  UO 
113,559 
125,381 
MO,  194 
147,225 
151,566 
U8,052 
157,295 

279,483 

284,880 

304,328 

323,770 

343,045 

346,053 

1975 

395,906 

1976 

479,819 

498,327 

1977 

551,843 

1978  (Est.  ) 

n.a. 

I07e^0ov 

-3,077 

-5S6r 

7.3S3r 

8.552 

644,539 

11,643 

145,831 

509,451 

Dec 

1,107 

-1,467 

2,419 

- 

11,670 

553,543 

11,250 

149,037 

515,757 

1977-Jan 

3,980 

-2,890 

2,654 

_ 

12,638 

553,907 

10,945 

145,937 

518,914 

Feb 

-950 

-421 

6,554 

- 

14,503 

653,348 

10,932 

146,247 

Mar 

-509 

-876 

9,475 

_ 

9,028 

669,207 

10,934 

U5,758 

533,383 

Apr 

3,211 

535 

-4,469 

_ 

17,767 

671,023 

10,883 

May 

-2,287 

-66 

5,043 

- 

5.991 

672,109 

10,855 

151,245 

June 

-1,146 

-221 

-10,194 

- 

16,255 

674,425 

10,824 

153,013 

532,237 

July 

1,824 

-1,678 

8,578 

. 

10,154 

673,864 

10,728 

150,553 

534,039 

-3,940 

-1,535 

5,044 

- 

7,053 

685,174 

Sept 

Oct 

Nov 

2,159 
2,237 
-1,479 

-1,634 
522 
-384 

-1,545 
U,663 

9,269 

: 

19,104 
7,687 
5,471 

698,840 

597,403 
707,972 

10,298 

10  ,'290 

10,260 

153^999 
155,684 

553,694 
562,548 

Fiscal  1978 

to  date 

759 

238 

23.)31 

5.471 

707. 072 

10.260 

155,68/ 

562,548 

Footnotes  on  following  page. 
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Footnotes  to  Table  FFO-1. 


Soiirce:   Monthly  Treasury  Statement  of  Receipts  and  Outlays  of  the  United 

States  Government. 
Note:  Budget  estimates  for  net  receipts  are  baaed  upon  figures  released 
in  testimony  by  the  Office  of  Management  and  Budget  before  the  U.S. 
House  of  Representatives,  Ways  and  Means  Committee,  on  August  1,  1977, 
and  Treasury  sources.  Budget  estimates  for  net  outlays  are  based  on 
figures  in  the  revised  1978  budget  released  on  November  U,  1977,  by 
the  Office  of  Management  and  Budget,  and  Treasury  sources,  and  are 
available  in  detail.  Budget  estimates  for  details  of  net  receipts 
and  deficit,  means  of  financing  — net  transactions,  and  selected 
balances,  end  of  period  are  not  available. 

1/  Budget  receipts  and  outlays  are  revised  to  reflect  Earned  Income 

Credit  payments  in  excess  of  an  individual's  tajt  liability,  formerly 
treated  as  outlays,  and  now  classified  as  income  tax  refunds. 

2/  For  detail  see  Table  FFO-2. 

2/     For  detail  see  Table  FFO-3. 

^    As  of  July  31,  197-1,  public  debt  outstanding  has  been  adjusted  to 
exclude  the  notes  of  the  International  Monetary  Fund  to  conform  with 
the  "budget  presentation. 

5/  For  detail  see  Table  FFO-6. 

6/  Cxirrent  fiscal  year  to  date  transactions  through  June  30,  197^,  are 
on  the  Daily  Statement  of  the  U.S.  Treasury  clearance  date  basis  and 
are  converted  to  accounting  date  basis  at  June  30  (final)  only. 
Prior  fiscal  year  amounts  include  transactions  in  transit  as  of  June 


30.  For  amounts  in  transit  see  Table  FFO-10  in  the  October  197i 
Bulletin. 

2/  As  of  July  1974,  balances  shown  under  "Within  general  accounts  of  the 
U.S.  Treasury"  are  now  presented  in  columns  9,  11,  and  13. 

8/  Represents  holdings  of  special  drawing  rights,  less  certificates  issued 
to  Federal  Reserve  banks. 

2/     Represents  activity  of  the  International  Monetary  Fund. 
10/  Includes:  public  debt  accrued  interest  payable  to  the  public,  deposit 
funds,  miscellaneous  asset  and  liability  accounts,  and  as  of  July  1974, 
the  gold  balance. 
11/  Includes:  Seigniorage:  increment  of  gold;  fiscal  1969  conversions  of 

certain  corporations  to  private  ownership;  fiscal  1970  reclassification 
of  Commodity  Credit  Corporation  certificates  of  interest;  fiscal  1974 
conversion  of  interest  receipts  of  Government  accounts  to  an  accrual 
basis;  and  net  outlays  of  off-budget  Federal  agencies.  Also  includes 
rural  electrification  and  telephone  revolving  fund  since  May  12,  1973, 
Postal  Service  fund  since  July  1973,  Federal  Financing  Bank  since 
Jxily  1974,  housing  for  the  elderly  or  handicapped  fijnd  since  August 
22,  1974,  and  Pension  Benefit  Guaranty  Corporation  since  September 
17,  1974. 
12/  For  detail  see  Table  FD-6. 

r   Revised,  n.a.  Not  available. 

»M(  In  billions  of  dollars. 
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Table  FFO-2.  -  Budget  Receipts  by  Source 


Income  taxes 


Withheld  2/         Other 


Refunds  1/ 


Net 


1969 

1970 

1971 

1972 

1973 

197< 

1975 

1976 

T.^ 

1977 

1978  (Est.  ). 

1976- Nov 

Dec 

1977- Jan 

Feb 

Mar 

May.... 
June. . . 

July... 

Aug 

Sept. . . 

Oct 

Nov. ... 

Fiscal  1978 
to  date. ... 


138,312 

76, 

208,649 

83, 

232,225 

98, 

264,932 

112, 

280,997 

122, 

299,197 

123, 

31,687 

32, 

356,861 

Ui, 

29,954 
24,182 
24,817 
39,832 
27,549 
43,075 

24,952 
29,676 
36,642 
24,127 
27,596 


27,258 
26,236 
24,262 
25,679 
27,019 
30,812 
34,328 
35,526 
6,809 
42,062 

35,955 


10,191 
13,240 
14,522 
M,U3 
21,866 
23,952 
34,013 
28,175 
1,044 
30,194 

42,894 


12,201 

375 

45 

12,179 

678 

195 

11,980 

6,141 

36 

11,405 

1,154 

4,190 

12,972 

2,719 

9,913 

11,804 

14,581 

7,909 

12,999 

2,092 

5,301 

12,178 

6,272 

501 

12,240 

923 

726 

12,429 

660 

364 

11,777 

5,903 

352 

12,770 

711 

206 

12,916 

430 

174 

87,249 
90,412 
86,230 
94,737 
103,246 
118,952 
122,386 
130,795 
38,715 
156,725 

179,222 


12,531r 
12,662 

18,085 
8,370 
5,777 

18,476 
9,289 

17,949 

12,438 
12,725 
17,327 
13,27"! 
13,171 


38,338 
35,037 
30,320 
34,926 
39,045 
41,744 
45,747 
46,783 
9,809 
60;057 

57,645 


2,007 
1,311 
9,131 
8,461 
1,465 
14,758 


1,660 
2,208 
3,535 
2,760 
2,893 
3,125 
5,125 
5,374 
l,3'i8 
5,164 
5,000 


36,678 
32,829 
26,785 
32,156 
36,153 
38,620 
40,521 
41,409 
8,460 
54,892 

51,545 


123,927 
123,241 
113,015 
125,903 
139,398 
157,571 
163,007 
172 , 204 
47,175 
21i;618 

240,857 


(m 

13,230r 

7,633 

20,295 

1,694 

19,780 

948 

9,318 

8,719 

U,497 

7,974 

26,449 

1,096 

10,386 

14,379 

32,328 

1,538 

13,976 

809 

13,534 

8,375 

25,703 

1,445 

14,721 

920 

M,092 

taxes  and  contributions 


Qnplconnent  taxes  and  contributions 


Hfiilroad  retirement  accounts 


1969 

1970 

1971 

1972 

1973 

1974 

1975 

1976 

T.Q 

1977 

1978  (Est.) 

1976- Nov 

Dec 

1977-Jan 

Feb 

Mar 

May 

June 

July 

Aug 

Sept 

Oct 

Nov 

Fiscal  1978 
to  date 

footnotes  at  end  or  table." 


33,955 
38,600 
41,237 
45,559 
54,166 
65,016 
74,075 
78,792 
21,475 
90,701 

103,109 


5,492 
9,067 
6,695 
8,981 
9,864 
7,274 

6,690 
10,034 
7,160 
5,490 
8,446 


33,351 

885 

38, 2U 

920 

40,719 

981 

45,111 

1,009 

53,587 

1,190 

64,481 

1,412 

73,715 

1,490 

78,384 

1,525 

21,475 

328 

90,302 

1,909 

102,607 

1,855 

7,488 

287 

5,668 

158 

5,492 

18 

9,067 

290 

6,596 

162 

8,981 

18 

9,864 

295 

6,874 

170 

6,690 

34 

10,034 

313 

7,150 

139 

5,490 

52 

8,446 

304 

835 

14,216 

1,115 

91=1 

39,131 

3,471 

980 

41,699 

1,682 

1,008 

45,120 

4,370 

1,189 

54,876 

5,070 

1,411 

55,892 

6,863 

1,489 

75,204 

6,804 

1,525 

79,909 

8,085 

328 

21,803 

2,704 

1,908 

92,210 

11,347 

1,855 

11:14,402 

14,202 

287 

7,775 

1,206 

158 

5.326 

-26 

8,999 

1,307 

10,160 

3,588 

7,044 

232 

6,725 

808 

10,347 

2,158 

7,299 

95 

5,542 

541 

8,750 

1,217 

U.-?9J 

1,760 

3,328 
3,464 
3,574 
4,357 
6,051 
6,837 
6,771 
8,054 
2,698 
11,312 

14, U6 


1,216 
1,758 
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Table  FFO-2.  -  Budget  Receipts  by  Source— Continued 


(In 

millions  of 

dollars) 

Social   insurance  taxes  and  contributions   -  Continued 

Excise  taxes 

Net  contributions  for  other 
insurance  and  retirement 

Net 
social 

taxes  and 
contri- 
butions 

Miscellaneous 

Airport  and  airway  trust  fund 

Fiscal  year 
or  month 

(^oss 

Refunds 

Net 

Gross 

Refunds 

Federal 
supple- 
mentary 
medical 
insurance 

Federal 

employees 

retirement 

Other 
retirement 

Total 

Net 

Q03 

916 

1,25'i 

i,;«o 

l,i27 
1,704 
1,901 
1,917 
539 
2,192 

2,1Q2 

1«1 

llU 

178 
ISO 
ISO 
17K 

IS.; 

1(12 

189 
195 
192 
204 
192 

395 

1,426 
1,715 
1,916 
2,058 
2,146 
2,102 
2,515 
2,760 
706 
2,910 

2,Q58 

267 
219 
280 
225 
242 
227 
273 
238 

243 
248 
23s 
259 
242 

501 

24 
29 
17 
39 
41 
45 
52 
54 
13 
59 

56 

3 
7 

4 
4 
6 
4 
4 
5 

4 
7 
4 
3 

5 

8 

2,551 
2,701 
3,207 
3,437 
3,614 
4,051 
4,466 
4,752 
1,258 
5,162 

5,206 

451 
407 
462 
410 
428 
409 
461 
424 

437 
450 
434 
466 
438 

904 

59,918 
45,298 
48,578 
53,914 
54,542 
76,780 
86,441 
92,714 
25,759 
108,683 

121,814 

9,432 
6,207 

7,  520 
10,764 

7,413 
10,701 
14,203 

7,696 

7,961 
12,958 
7,828 
6,550 
10,404 

16,954 

10,681 
10,519 
10,643 
10,562 
9,995 
9,884 
9,550 
10,753 
2,564 
9,796 

10,602 

831 
943 
780 
748 
712 
877 
811 
838 

897 
674 
832 
847 
922 

1,769 

QO 

167 
111 
1,056 
158 
141 
150 
141 
44 
US 

14"-' 
28 

12 
10 
15 
12 
14 
14 

13 
12 
11 
12 
11 

24 

10,585 
10,352 
10,510 
9,506 
9,815 
9,743 
9,400 
10,612 
2,520 
9,648 

10,45  5 

803 

946 

768 
758 
6Q7 
866 
797 
874 
884 
663 
821 
835 
911 

1,745 

564 
650 
760 
842 
964 
940 
277 
1,193 

111 
94 
97 
87 
94 
91 
94 
103 
108 
111 
110 
100 
101 

201 

2 
1 
2 
2 
1 
2 
1 
2 

2 
1 

1 

"1 
1 

1971 

563 
549 
758 
840 
962 
938 
277 
1,191 

1,271 

1975 

197A 

1975 

1976 

T.Q 

1977 

1978   (Est.) 

94 
97 

Feb 

93 
91 
94 
103 

Apr 

May 

Aug 

Sept 

111 
110 

Fiscal  1978 
to  date 

200 

-  Continued 


Highway  trust  fund 


Estate  and  gift  taxes 


Customs  duti 


1969 

1970 

1971 

1972 

1973 

1974 

1975 

1976 

T.Q 

1977 

1978  (Est.), 

1976- Nov 

Dec ... , 

1977-Jan 

Feb 

Mar.. .. 
Apr , . . . 
May.,., 
June , . . 
July... 
Aug.... 
Sept... 

Oct 

Nov 

Fiscal  1973 
to  date . . . . 


1,195 


4,537 
5,354 
5,542 
5,322 
5,565 
5,260 
6,188 
5,413 
1,576 
6,709 

5,857 

603 
473 
583 


554 
574 
749 
558 
594 
M4 

1,198 


15,222 
15,705 
15,514 
15,477 
15,250 
15,844 
16,551 
16,953 
4,473 
17.543 

18,581 

1,517 
1,513 
1,447 
1,294 
1,283 
1,392 
1,485 
1,530 
1,567 
1,523 
1,589 
1,529 
1,615 

^,143 


1,510 
1,580 
3,784 
5,490 
4,975 
5,101 
4,688 
5,307 
1,485 
7,425 


3.491 

2,387 

3,644 

2,494 

3,735 

2,557 

5,436 

3,394 

4,917 

3,308 

5,035 

3,444 

4,511 

3,782 

5,215 

4,209 

1,455 

1,243 

7,327 

5,287 

2,119 

2,662 

2,450 

5,255 

2,591 

3,533 

1,287 

5,252 

3,188 

3,495 

3,334 

4,845 

3,676 

5,777 

4,074 

5,451 

1,212 

1,500 

5,150 

5,903 

357 


885 


355 


997 


2,908 
3,424 
3,858 
3,533 
3,921 
5,369 
935^/5,711 
,575  A/8, 028 
1,513 
5,536 


426 


102 


1,099 


Source;   Monthly  Treasury  Statement  of  Receipts  and  Outlays  of  the 

United  States  Government. 
Note:   Budget  estimates  for  net  receipts  are  based  upon  figures  released 

in  testimony  by  the  Office  of  Management  and  Budget  before  the  U.S. 

House  of  Representatives,  Ways  and  Means  Committee  on  August  1,  1977, 

and  other  Treasury  sources.  Estimates  in  detail  are  not  available 

and  are  based  on  the  1978  Budget  Revisions  of  the  U.S.  Government, 

released  February  22,  1977. 
1/  Budget  receipts  are  revised  to  reflect  Earned  Income  Credit  payments 

in  excess  of  an  individual's  tax  liability,  formerly  treated  as  out- 


lays, and  now  classified  as  income  tax  refunds. 
£/  Includes  individual  income  taxes  designated  for  the  Presidential 

election  campaign  fund.   Prior  to  February  1974,  these  taxes  were 

included  in  "Other". 
2/     Includes  $442,615  thousand  in  fees  for  licenses  to  Import  petroleUD 

and  petroleum  products. 
A/  Included  $1,670  million  In  fees  for  licenses  to  Import  petroleum  and 

petroleum  products. 
«  Less  than  $500,000. 
r   Revised . 
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Table  FFO-3.  -  Budget  Outlays  by  Agency 


(in  m 

llions  of 

dollars) 

Legis- 
lative 

branch 

The 
Judi- 
ciary 

Executive 
Office 
of  the 
President 

Funds  ap- 
propriated 
to  the 
President 

Agricul- 
ture De- 
partment 

Connnerce 
Depart- 
ment 

Defense  Department 

Energy 
Department 

Health, 
Education, 
4  Welfare 
Department 

Housing  & 
Urban  De- 
velopment 
Department 

Interior 
Depart- 
ment 2J 

Justice 

Fiscal  year 
or  month 

Military 

Civil 

Depart- 
ment 

277 
340 
384 
487 
540 
625 
725 
779 
225 
976 

1,086 

98r 
77 

60 
101 
70 
87 
98 
81 
82 
55 
115 
88 
91 

179 

109 
128 
U2 
173 
183 
205 
284 
325 
85 
392 

454 

39 
26 

61 
25 
35 
45 
29 
27 

40 
31 
31 
1 

45 

45 

31 
36 
47 
55 
49 
75 
93 
79 
16 
73 
81 

6 
6 

5 
5 
9 
5 
6 
9 
6 
4 
5 
9 
4 

13 

4,957 
4,774 
4,540 
4,269 
3,733 
4,015 
3,572 
3,525 
1,221 
2,497 

4,561 

-223 
-574 

-891 
335 
510 
384 
671 
187 

-185 
567 
1,123 
219 
429 

648 

8,330 
8,307 
8,560 

10,943 

10,028 
9,767 
9,725 

12,795 
3,850 

16,738 

20,501 

1,875 
1,165 

1,372 
1,286 
1,705 
1,825 
1,102 
1,315 

965 
1,574 

1,471 
1,773 
2,840 

4,513 

854 
1,028 
1,188 
1,250 
1,368 
1,455 
1,583 
2,020 

4,512 

197r 
201 

145 
135 
167 
185 
262 
285 
258 
300 
345 
273 
329 

606 

77,870 
77,150 
74,546 
75,150 
73,297 
77,625 
85,420 
88,035 
21,926 
95,751 

105,300 

7,d05r 
8,305 

8,004 
7,907 
8,U6 
7,745 
7,954 
8,354 
8,317 
7,851 
8,094 
7,992 
8,721 

16,713 

1,258 
1,211 
1,376 
1,530 
1,703 
1,682 
2,051 
2,124 
583 
2,280 

2,425 

218 
171 

182 
115 
111 
159 
198 
198 

222 
240 
272 
225 
230 

456 

2,607 
2,610 
2,439 
2,545 
2,558 
2,493 
3,524 
3,888 

5^'2°^ 

8,290 

332 
425 
409 
449 
474 
488 

454 
523 
6J2 
453 
479 

875 

46,594 
52,338 
61,866 
71,779 
82,042 
93,735 
112,411 
128,785 
34,341 
U7,455 

164,245 

ll,984r 
11,968 

11,918 
12,136 
12,458 
12,318 
12,311 
12,434 
12,387 
12,961 
12,944 
12,774 
13,300 

25,074 

1,529 
2,503 
2,890 
3,642 
3,592 
4,786 
7,488 
7,079 
1,397 
5,832 

8,618 

398r 
590 

517 
409 
583 
510 
530 
575 
568 
561 
480 
582 
689 

1,271 

837 
1,136 

225 
1,256 
-2,235 
-4,881 
2,152 
2,293 

788 
3,085 

3,390 

259r 
277 

171 
216 

212 
302 
235 
254 
175 
213 
479 
263 
373 

693 

515 

640 

916 

1,180 

1973 

1,531 

1,797 

2,067 

2,242 

551 

2.350 

1978  (Est.  ) 

I9764I0V 

Deo 

1977-Jaii 

Feb 

Mar 

Apr 

May 

June 

July 

Aug 

Sept 

Oct 

Nov 

2,416 

194 
215 

213 
165 
203 
195 
190 
229 
188 
181 
177 
205 

Fiscal  1978 
to  date 

413 

Fiscal  year 
or  month 

Labor 
Depart- 

State 
Depart- 

Trenspoi^ 

tation 
Depart- 
ment 

Treasury 
Dspartment 

Environ- 
mental 
Protection 
Agency 

General 
Services 
irjiilnis- 
tration 

National 
Aero- 
nautics 
and 
Space 
Admin. 

Veterans 
Adminis- 
tration 

Other 
independ- 
ent 

agencies 
2/ 

Undistributed  Offsetting 
Receipts  1/  5/ 

Interest 
on  the 
public 
debtV 

Other 
2/5/ 

Rents  and 
Royalties 
on  the  Outer 
Continental 
Shelf  lands 

Other 

Total  6/ 

3,475 
4,355 
7,923 

10,033 
8,639 
8,966 

17,649 

25,742 
5,905 

22,374 

23,586 

1,738 
1,931 
2,010 
2,038 
2,313 
1,831 
1,890 
1,755 

1,766 
1,950 
1,592  , 
1,575 
1,524 

3,098 

437 
448 
458 
568 
591 
730 
844 

1,061 
315 

1,132^ 

1,235 

58 
80 

129 
111 
132 

88 

61 

98 

U,b 
80 
32 

132 
46 

198 

5,970 
5,417 
7,247 
7,531 
8,183 
8,112 
9,247 

11,935 
3,003 

12,514 

U,203 

1,331 
1,127 

993 

781 
872 
897 
897 
1,012 

1,065 
1,192 
1,328 
1,308 
1,163 
2,470 

15,588 
19,304 
20,959 
21,849 
24,167 
29,319 
32,565 
37,063 
8,102 
41,900 

48,300 

3,065 
5,421 
2,831 

2,774 
2,754 
2,878 
2,997 
5,384 

2,909 
2,989 
2,978 
3,083 
3,320 

6,403 

336 

206 

31 

275 

5,792 

5,674 

8,512 

5,454 

1,512 

7,660 

7,594 

221 
-155 

1,785 

115 

-18 

2,134 

56 

-353 

2,021 

124 

-8 

2,302 

-262 

2,040 

701 
763 
1,1U 
2,032 
2,530 
3,118 
1,108 
4,365 

5,290 

412 
353 
312 
284 
458 
285 
339 
415 

368 
484 
379 
306 
370 

676 

425 
445 
501 
589 
468 
-275 
-624 
-92 

-31' 

265 

74 
102 

-181 
-3 
B3 

-201 
103 
70 

-103 
92 
34 

-MO 
111 

-29 

4,247 
3,749 
3,381 
3,422 
3,311 
3,252 
3,257 
3,670 
953 
3,944 

3,939 

359 
345 

275 
321 
352 
322 
309 
3M 
299 
355 
324 
310 
339 
548 

7,569 
8,653 
9,755 
10,710 
11,958 
13,337 
15,575 
13,415 
3,957 
18,019 

19,174 

1,723 
1,459 

1,640 
1,574 
1,611 
1,683 
1,549 
1,218 

1,334 
1,417 

1,329 
1,574 
1,597 
3,171 

4,734 
7,089 
8,715 
9,878 
U,832 
13,988 
18,433 
19,003 
5,851 
19,811 

24,255 

l,J56r 
1,595 
1,U1 
bb 
1,575 
1,709 
1,840 
1,723 
1,675 
1,356 
1,811 
3,978 
1,939 
5,923 

-2,428 
-2,562 
-1,311 
-2,374 

.2,700 

-120 
-353 
-61 
-70 
-82 
-57 
-1(X 
-320 

-983 
-44 
-59 
-63 

n-n 

-542 

-5,117 
-6,380 
-7,376 
-7,858 
-8,379 
-9,893 
-11,670 
-12,042 
-1,255 
-12,679 

-11,172 

-539 
-3,854 
-399 
-518 
-377 
-418 
-505 
-3,891 
-356 
-543 
-914 
-461 
-542 

-1,003 

184,548 

1970 

211,425 

1972 

247,074 
259,521 

1974 

1975 

1976 

401,896 

1978  (Est.) 

1976- Nov 

459,847 

33, 077r 

31,890 

32,517 

30,735 

34,292 

35,353 

33,592 

32,881 

33,630 
34,720 
35,097 
38,790 
36,864 

Dec 

1977-Jan 

Mar 

Apr 

May 

June 

July 

Aug 

Sopt 

Oct 

Nov 

Fiscal  1978 

Source:       MonthO^  Treasury 'Stateiuent  of  Receipts  and  Outlays  of  the 
United  States  Government.     Budget  eatimates  are  based  upon  figures 
•ontained  in  the  tevieed  1978  Budget  released  on  November  11,   1977 
ty  the  Office  of  Management  and  Budget,    and  Treasury  sources. 

Note:       Oitlaye  consist  of  dieburaement  leas  Proprietary  receipts  from 

the  public  and  certain  intrabudgetary  transactions.  Agency  shifts  are 
Bhown  In  this  table  beginning  with  the  period  M  such  shifts;  figures 
prior  to  the  shifts  have  been  adjusted. 

The  Export-Import  Banli  was  moved  within  the  Budget  effective 
October  1,   1976  pursuant  to  Public   Law  93-6<;6.     Adjustments  are  made  to 
Include  totals  for  the  period  It  was  outside  the  Budget  (August  17,   1971 
through  September  30,   1976).     Also,   adjustments  are  made  to  reflect 
certain  Erport-Import  Bank  borrowing  transactions  now  classified  as 
agency  debt.     These  transactions  were  previously  reported  as  off-budget 
«MgatlTe  outlays. 

1/    Pursuant  to  Public  Law  95-91,  as  of  October  1,  1977,  all  functions  of  the 


Energy  Research  and  Development  Administration,  Federal  Energy  Adminis- 
tration,  and  Federal   Power  Commission,   and  certain  functions  of  Interior 
(Bonneville  Power  Administration  and  other  powtr  administrations)   certain 
other  departments,   and  the  Interstate  Commerce  Commission  were  transferred 
to  the  Energy  Department. 

2/  CuBQlative  year  to  date  figures  may  not  add  due  to  budget  Malignmente. 

2/  Prior  to  January  1975,   Rents  and  Rcryalties  on  the  Crater  Continental 
Shelf  lands  were  shown  as  proprietary  receipts  from  the  public  for  the 
Interior  Department.      To  conform  with  the  FY  1976  Budget  Document's 
presentation,   these  amounts  were  reclassified  and  are  now  being  shown 
as  tindlstrlbuted  offsetting  receipts. 

4/  Reported  on  an  accrual  basis. 

2/  For  content  see  Table  FFO--;. 

6/  Budget  Outlays  are  revised  to  reflect  Earned  Income  Credit  payments  in 
excess  of  an  individual's  tax  liability,   formerly  treated  as  outlays, 
and  now  classified  as  IncomB  tax  refunds. 
r      fterlsed. 
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Table  FFO-4.  -  Undistributed  Offsetting  Receipts 


(In 

millions  of 

dollars) 

Federal  employer  contributions  to  retirement  funds 

Interest  credited  to  certain  Government  accounts 

Health,  Education, 
and  Welfare  Dept. 

Civil  Service 
Conmlsslon 

Other 

Total 

Defense 
Department 

Health  Education,  and  Welfare  Department 

Fiscal  year 
or  nonth 

Federal  Old-Age 
and  Survivors 
Insurance 
Trust  Fund 

Federal 
Disability 
Insurance 
Trust  Fund 

Federal 
Hospital 
Insurance 
Trust  Fund 

Fede  al 

Federal  Old-Age, 
Disability,  and 
Hospital  Insurance 

Civil  Service 
Retirement  and 

Disability  Fund 

Soldiers'  i 

Airmen's 

Home 

Permanent 

Fund 

Supplementary 
Medical 
Insurance 
Trust  Fund 

1969 

611 

728 

727 

742 

816 

911 

1,0B2 

1,138 

294 

1,152 

1,293 

87 
92 

99 
99 
96 
102 
106 
100 
98 
101 
87 
91 
02 

1:?  1 

1,401 
1,709 
1,876 
2,018 
2,101 
1,756 
1,918 
2,080 
592 
2,192 

2,228 

205 
178 

156 
170 
195 
179 
220 
167 

184 
193 
186 
208 
172 

ISO 

8 

8 

9 

10 

652 

980 

1,024 

99 

1,204 

1,132 

60 
38 

124 
54 
49 
49 
49 
65 
58 
51 

558 
51 
63 

114 

2,013 
2,444 
2,611 
2,76« 
2,927 
3,319 
3,980 
4,242 
985 
4,548 

4,653 

352 
308 
378 
323 
340 
330 
375 
332 
340 
346 
831 
350 
328 

d77 

3 
3 
3 
3 
3 
4 
7 
6 
1 
6 

6 

2 
2 

1 
1 

1,009 
1,346 
1,617 
1,718 
1,848 
2,039 
2,296 
2,346 
80 
2,275 

2,162 

69 
961 

6 
58 
16 
40 
41 
951 

4 

6r 

27 
41 
87 

12-: 

140 
221 

324 
388 
435 
479 
512 
467 
13 
374 

26? 

11 
173 
1 
9 
4 
4 
5 
149 

10 
6 
6 

17 

23 

04 

138 
183 
100 
198 
406 

70S 

5 

770 

864 

4 
366 

2 

6 
4 
5 

7 
364 

1 
7 

1 

2j 

12 

17 

29 

43 

77 

104 

104 

4 

132 

1978  (Est.) 

180 

July 

1 

Oct 

2 

Fiscal  1978 

Interest  credited  to 

certain  Government  accoijnts-Contlnued 

Rents  and 
royalties 
on  the  Outer 
Continental 
Shelf  lands 
1/ 

Labor 
Department 

Transportation 
Department 

Veterans  Administration 

Civil  Service 
Commission 

Railroad 

Retirement 

Board 

Other 
2/ 

Total 

Fiscal  year 

Government 

Life 

Insurance 

Fund 

National 
Service 

Life 

Insurance 

Fund 

Grand 
total 

Unemployment 
Trust  Fund 

Highway 
Trust  Fund 

Civil  Service 
Retirement  and 
Disability 
Fund 

517 
601 
637 
496 
487 
650 
630 
283 
55 
232 

354 

28 
43 

1 
38 
-6 
14 
17 
46 

2 
29 
12 
20 
28 

48 

53 
115 
184 
206 
247 
415 
586 
587 

13 
593 

663 

17 
249 
1 
1 
1 
2 
3 
295 

1 
6 

10 
12 
14 

26 

32 
31 
j1 

31 
^l 

11 
11 

32 

33 

16 
16 

225 
245 
271 
202 
309 
338 
368 
398 
8 
433 

475 

205 
2 
6 

2 

210 

6 

1 

1 

805 
987 
1,232 
1,464 
1,566 
1,838 
2,136 
2,463 
71 
2,841 

3,182 

42 

1,302 

63 
8 
10 
38 
1,S89 

3 
67 

9 
15 
49 

64 

loi 
215 
251 
258 
262 
257 
274 
246 
16 
230 

235 

13 
91 

11 
1 

14 
75 

10 
4 
5 

13 

18 

8 
20 
14 
12 
23 
40 
130 
162 
3 
213 

242 

2 
92 

1 

1 

1 

1 

107 

3 
4 

2 

4 

1,099 
3,936 
4,765 
«,089 
5,452 
6,574 
7,690 
7,800 
270 
8,131 

8,607 

187 
3,546 

20 
196 
37 
88 
130 
3,559 

15 
197 

83 
111 
214 

325 

2,428 
2,662 

1,311 
2,374 

2,700 

120 
353 
61 
70 
82 
57 
104 
320 

983 
44 
59 
63 

479 

542 

5,117 

6,380 

1971 

7,376 

7,858 

8,378 

1974 

9,893 

1975 

14,098 

1976 

14,704 

2,567 

1977 

15,053 

13,562 

l97e^Nov 

659 

4,207 

460 

588 

459 

475 

609 

4,211 

1,338 

587 

973 

524 

1,021 

Fiscal  1978 

1,545 

Source:   fcbnthly  Treasury  Statement  of  Receipts  and  Outlays  of  the  United 
States  Government. 

Note:   Revised  Budget  estimates  are  based  on  the  Mid-Session  Review  of  the 
1978  Budget,  released  July  1,   1977.  Other  estimates  are  not  available 
In  the  necessary  detail  and  are  based  on  the  1978  Budget,  released 
January  17,  1977. 

i/  Includes  receipts  from  off -budget  Federal  agencle 
Retirement  and  Disability  Fund  as  of  May  197i. 

2/  Beginning  fiscal  1974,  includes  adjustments  of  interest  on  public  debt 
Issue  to  convert  to  the  accrual  basis.  Also  includes  Indian  tribal 
funds.  Interior  Department,  Judicial  survivors  annuity  fund.  State, 


to  the  Civil  Service 


foreign  service  retirement  and  disability  fund,  and  Airport  and  Airway 
trust  fund. 

PriocT  to  January  1975,  Rents  and  Royalties  on  the  Outer  Continental 
Shelf  Lands  were  shown  as  proprietary  receipts  from  the  public  for 
the  Interior  Department.  To  conform  with  the  FT  1976  Budget  Docu- 
ment's presentation,  these  amounts  were  reclassified  and  are  now 
being  shown  as  undistributed  offsetting  receipts.  As  a  result,  the 
detail  will  not  add  to  the  Fiscal  Year  1974  totals. 
Less  than  $500,000. 


Treasury  Bulletin 


.FEDERAL  FISCAL  OPERATIONS. 


\^'^ 
'&'^ 


iS    8; 


^ 

rH    ^>     . 

^jn.  ..; 

_ 

,-, 

m 

.r-. 

ry  «M 

£7  ' 

TO 

^ 

" 

■"" 

^ 

^ 

c;a„ 

^, 

ST 

,o 

CV.^, 

:« 

™r. 

^ 

£;°r'  1 

CO 

a  ./^a, 

V~ 

m^ 

s 

^-' 

- 

"- 

, 

a 

rg    .       r„ 

o~«-.  ^ 

^o;|    D 

«^H 

c^rt     ™    1 

-■' 

- 

- 

-■ 

-■ 

ill 


15  S 


§1 


"ffl        P  iH     fi.      "o        ft 


&II 


0^1 3     I 


January  197  8 


.FEDERAL  FISCAL  OPERATIONS. 


c- 

■f  ?: 

io- 

ft" 

's  I 

g 

V 

R 

S 

Y'    r 

^7  -^ 

s 

K^  ' 

^ 

? 

mn 

>- 

i: 

c      c 

1 

gT8    I 

S  tol' 

i 

0 'V  '    s 

?2,!ri  ^ 

S 

r-  w\    ' 

5 

§7R    1  S   .■? 

1 

!■';- 

3 

i-l                    M 

SY* 

z- 

S'  '  t 

3'?? 

S'  ' 

5 

?: 

g7  ' 

S 

rii  r- 

£> 

s"  '  »; 

^^  ■;'  -v 

S 

S  'g 

1 

r^i 

fc.' 

1 

S 

s     !^ 

SSC;. 

?J 

» 

S^i 

§ 

a  s '? 

s 

Rt  ^_  s  s 

■5 

|7S 

s 

§ '  '^  s 

:-' 

5 

?/•  '  1 

y^  - 

-^ 

-t    1     r 

i,7''    ?  K   g 

■3 

S'^l 

r-t 

g12  1 

■-i             .- 

^7' 

s 

V  '  a 

S°" 

a 

™- 

1 

P!|.| 

1 

r? 

I 

S's  S 

R_t' 

s 

S*^ '  s 

s^l 

S 

^'  ' 

-* 

1- !  $ 

>> 

F^"l, 

\ 

S'5  S 

r-?' 

§ 

§■ '  s 

SS  Si 

1 

S'S. 

ij 

?;^.7  S    S  Si 

r-     1          ■■0      --o    !a 

1 

g7g 

3 

g'-l  3 

:-' 

!■ 

S*,   '    0 

3^7 

3 

g  '1 

!- 

^-'^  '    ^-   Y  "^^ 

1 

g"s 

IN 

H                     rH 

irv  Xf    r 

! 

B'^ '  s 

S  .aS 

s 

Py     '      ' 

r^ 

OJ                     OJ                  >f 

1 

$■"§ 

8 

f-\  ^1  t-     -^ 

s?' 

!- 

S"'  '  ,?? 

K^7 

s 

"' 

^ 

g  S  3  ff  Is  g 

1 

r? 

?_ 

I'p  § 

^  ^  * 

s'' '  § 

§^7 

? 

s*  ' 

3 

r--    1  ^    1^    ^4-  vjD 

i 

s^l 

jH 

d'     '    S 

0   -sT    1 

r4" 

"' 

S 

°  *  7 

S 

0  u>  Sj     rvj     0    a- 
r-^    1   iM     0      r\J     « 

6 

5_'^g 

§ 

:;"    '    -ii 

P7' 

1 

0    1                C' 

m 

?, 

' 

K 

|Sg   §  ?;  1 

§ 

5  : 
■35 
S. 

% 

\ 
\ 

•1 

:   ^ 

:| 

;l 

II 
&k. 

1  i 
1  • 

&    : 

1    : 

s  3 

1  :l 

lii 

ill 
pi 

1 

f 
1 

: 
: 

3    ' 

^  - 

It 

3  :  S 

!■; 

II 
5 

c       - 

1    i 

1    i 
£  ■i 

1  :£ 

ill 

ssl 

s 

& 

1 
1 

: 
: 

i 

i 
s 

•1 

:£ 
:£ 

n 

it 
2 1 

:l 

•  -^ 

it 

:£ 

ll 

.§     :   £     : 
1     :  1    : 

ii    :  1   1 

^  ;M 

^    :  ■S  ^ 
■§':?& 

1  3  ^  f 
s  e  S  1 
B 

P  M-j  g    w    C    OJ 


S  c      rH  cc  a 
^  g  5  ^  *"  o  ^  ^ 


10 


Treasury  Bulletin 
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Table  FFO-6.  -  Investment  Transactions  of  Government  Accounts  in  Federal  Securities  (Net) 


(In  millions  of  dollars) 


Health,  Education,  and  Welfare  Department 


Federal 

Disability 

Insurance 

Trust 

Fund 


Federal 
Hospital 
Insurance 
Trust  Fund 


Federal 
Supple- 
mentary 
Medical 
Insurance 
Trust  Fund 


Housing  and  Urban  Development  Department 


Federal 
Housing 
Adminis- 
tration 


Federal 
Insurance 
Adminis- 
tration 


Labor  Department 


Unemploy- 
ment Trust 
Fund 


1969 

1970 

1971 

1972 

1973 

1974 

1975 

1976 

T.Q 

1977 

1978  (Est.  ) 


1976-Nov 

Dec 

1977- Jan 

Feb 

Mar 

May.... 

July. . . 

Aug 

Sept. . . 

Oct 

Nov 

Fiscal  1978 
to  date . . . 


2,898 
3,953 
1,274 
1,827 
2,298 
2,217 
2,175 
-1,924 
-913 
-1,645 
-2,268 


841 
1,693 
-1,091 

-1,252 
1,732 
-1,019 


1,121 
1,342 
1,263 


77 


1,338 
3,642 
1,397 
1,181 


-1,747 
-1,428 
1,U4 
1,155 


1,073 
3,900 


1969 

1970 

1971 

1972 

1973 

1974 

1975 

1975 

T.Q 

1977 

1978  (Est.) 

1976-Nov. . . , 
Deo 

1977- Jan 

Feb 

(tor 

May...! 
June. . , 

July... 
Aug 

Sept. . , 

Oct 

Nov... 

Fiscal  1978 
to  date.. . 


Transportatio 
Department 


1,094 
2,049 
1,937 


Treasury 
Department 


National 
Service 
Life  In- 


1,975 
1,960 
2,932 
3,123 
3,337 
3,559 
4,635 
5,253 
-755 
7,428 

5,753 


958 
-173 


-348 
-185 
7,276 
-432 


Federal 
Savings 
and  Loan 
Insurance 
Corpora- 


8,522 
10,062 
7,417 
8,420 
11,821 
U,813 
7,031 
4,341 
-3,514 
9,243 

12,748 


2,205 
-3,099 


3,930 
1,767 

-2,460 
3,1M 
3,629 

-3,296 
1,685 


Source:       IftDnthly  Treagury  Statement  of  Receipts  and  Outlays  of  the  United 
States  Government.     Budget  estimates  are  based  on  the  1978  Budget  of  the 
U.S.  Government,   released  January  17,   1977. 
Note:     Figures  may  not  afld  due  to  rounding. 
■«       Less  than  $500,000. 


January  19J8 


.FEDERAL  FISCAL  OPERATIONS, 


11 


S-S8 


llHIsli 


mil 


gS5 


F*      3      S   'i  S  ff 


SiSSSS^:^ 


;s^ 


•sis 

l"ol 


■^  % 


.  s 

E   . 

S   § 


la 


S       u 

I  i 


^5,^^    ^     . 


o  togmSi.p.B 

^  f^  2  -o  +^  "3  £ 
C  (0  o  t^  c  o  tM 
o  g  a        a  13  0) 


i)  ^     £  o  2  E  £ 


12 


.FEDERAL  FISCAL  OPERATIONS, 


Treasury  Bulletin 


g  it  g^  > 


<  I 
■a  I 


:g-g.9: 


NO^OHcyr^-jvDry  f-\-.rtbo-|*-|^r 


'S  s  3^° 


^^m. 


1  SSoJc^Co  PS  c 


^1 


"M 


us? 


^^:i«^^ 


^^ 


M: 


--A^A^.  i 


■p-H>Sap      -phi"" 


S  d  ^  ^ 


"llll^llissli 


?i1 


W^^=)m-t54343yiupa+;).ah'Hf-<omCQ43j2bOFHHOHhW'a-Pa^M0 

•H        o'gcc4?-rte(i)(ijrHwa(-PO+>C(nq+^tHTiaj-Ha)gi-H<DC_§WB^ 

hJ}Q)QJ     CHlHOhEii-iV.(d     3+JW^fflaQ)tHOQ)>G-P-p£'Otr.MCC  -Hctf 

<y^M3  yi8(iiQj(i)Oq;3(fl-PfiC  qcajoJO+^C  r-tp. 


.§11  ! 


I  till 

iip! 


.sa^. 


1 .3  1 1  S 

•s  ^a  3 


a)  i       S  o  2 


iBi^iii 


January  icfjg 


13 


.FEDERAL  FISCAL  OPERATIONS, 


Table  FFO-9.  -  Detail  of  Excise  Tax  Receipts 


(In  thousands  of  dolla 


Alcohol  taxes:  1/ 
Distilled  spirit 

Wines 

Beer 


Total  alcohol  taxes. 


Cigars.. . 
Cigarette; 
Other  2/. 


Total  tobacco  ta 


Gasoline 

Lubricating  oil ,  etc 

Tires ,  tubes ,   and  tread  rubber 

Passenger  automobile  chassis,  bodies,  etc.  J/..,. 

Trucks  and  buses,  chassis,  bodies,  etc.  2/ 

Parts  and  accessories  for  automobiles, trucks,  etc 

Pistol s  and  revolvers 

Fishing  rods,  creels,  etc 

Firearms  (other  than  pistols  and  revolvers) 

Shells  and  cartridges 

Bows  and  Arrows 

Other  4/ 


Total  manxif acturers ' 


Noncommercial  aviation  gasoline  5/ 

Noncommerical  aviation  fuel  other  than  gasoline  6/. 

Diesel  and  special  motor  fuels 

Other  ^ 

Total  retailers '  exc  ise  taxes 


2/. 


10/. 


Telephone  and  teletypewriter  exchange 

Transportation  of: 

Persons  by  air  8/ 

Property  by  air  2/ 

Use  of  international  air  travel  faciliti 

Sugar  JLl/ 

uoin-operated  gaming  devices , 

Wagering  occupational  tax  12/ ■ 

Wagers  jL2/ 

Use  tax  on  c  ivil  aircraft  14/ , 

Use  tax  on  highway  motor  vehicles  having  a   "taxable  gros: 
weight"  exceeding  26,000  pounds 

Firearms  transfer  and  occupational  taxes , 

Interest  equalization   ^^/  

Forei^  insurance 

Exempt  organizations,  total 

Net  investment  income  !§/ 

Self  deal ing  17/ 

Excess  business  holding  18/ 

Taxable  expenditures   1977. , 

Failvre  to  tiTielv  file  certain  information  returns   20/ 

Failure  to  distribute   income  21/. , 

Investments  which  Jeopardize  charitable  purposes  22/.., 

Bnplcyees  pension  plans,   total , 

Individual  savings  arrangement  taxes  22/ , 

Prohibited  transactions  24/. 

Tax  on     excess  contributions  to  an  HR-10  Plan  


Failure  to  meet  funding  standards  2p/ 

Tax  on  excess  contributions  for  self-emplcyed 
individuals  26/. 


Other  V 

Total  miscellaneous  excise  taxes 

Total  received  with  returns  and  from  sales  of  stamps, 

Unclassified  excise  taxes , 

Total  excise  taxes 


173,515 
1,265,  ==-00 


-1,087,669 
105,72? 
827,256 
6,0i9 
519,699 
120, 60i 
9,100 
18,259 
26,891 
20,863 


659,177 
41,931 
56,908 
120,006 
6,571 
107 
6,451 
20,786 


63,328 
16. 9H 
70,256 
69,802 


i,;iog 

583 

5,350 

856 

51 
2,261 

226 
116 

2,  US 

090 

3,980,/.12 

91,053 

697,660 

3,343 

534,158 

125,052 

11,331 

21,899 

29,435 

21,735 

546 

-11 


11,127 
22,57"! 

170,460 


750,641 
47,332 
52,594 

103,769 


207,663 
280 
1,536 
19,458 
65,069 
63,828 
324 


16,847,741 


1 

175 
,332 

482 
304 

5 

,427 

722 

2 

,434 

812 
831 

2 

,487,894 

4,125,674 
92,851 
730,117 
17 
321,848 
124,045 
11,910 
20,152 
30,929 
23,282 
4,716 

565 

"',4t'6,106 


10,295 
27,814 
■70,125 


793,597 
45,400 
52,979 
28,820 
6,187 
965 
4,962 


212,791 
313 
1,128 
25,371 
61,823 
59,538 
291 


3 

093 

563 

16 

912 

535 

345 

185 

985,954 
44,630 
347,857 


984,127 
23,168 
191,108 
54 
94,171 
34,127 
2,593 
6,990 
9,375 
7,933 


203,731 
11,574 
12,495 


7,935 
46,370 
45,174 


1977 
Apr.  -  June 


1,017,989 
24,932 
198,848 
-2,083 
160,546 
41,022 
3,555 
9,192 
9,391 
8,668 
1,006 


226,283 
14,159 
12,462 


10,683 
21,496 

21,085 


4,255,287 


17,257,720 
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Footnotes  to  Table  FFO-9. 


Source:     Internal  Revenue  Service  reports.  The  figures  shown  include 
collections  for  credit  to  special  accounts  for  certain  island 
possessions.  Floor  stock  taxes  are  included  with  the  related 
classes  of  tax. 
Note:  Detail  may  not  add  to  totals  because  of  rounding. 
1/  Releases  showing  details  are  published  quarterly. 
£/  Includes  taxes  on  cigarette  papers  and  tubes  and  miscellaneous  tobaccc 

collections. 
y    Taxes  on  passenger  autcanobiles  and  light  trucks  repealed  December  11, 

1971  under  the  Revenue  Act  of  1971.  These  data  reflect  refunds. 
ij     Includes  taxes  on  items  which  were  repealed  by  Public  Laws  87-456, 

88-36,  and  S9-i,^. 
y    Under  the  Airport  and  Airway  Revenue  Act  of  1970,  effective  July  1, 

1970  rate  3  cents  per  gallon. 
6/  Under  the  Airport  and  Airway  Revenue  Act  of  1970,  effective  July  1, 

1970  rate  7  cents  per  gallon. 
2/  Rate  of  7  percent  effective  January  1,  1975  (Public  Law  9I-6I4). 
6/  Under  the  Airport  and  Airway  Revenue  Act  of  1970,  effective  July  1, 

1970,  rate  increased  from  5  to  8  percent  on  domestic  airline  passenger 

fares. 
2/  Under  the  Airport  and  Airway  Revenue  Act  of  1970,  effective  July  1, 

1970,  rate  5  percent. 
10/  Under  the  Airport  and  Airway  Revenue  Act  of  1970,  effective  July  1, 

1Q70,  ts"  of  $.?.00  per  person. 
11/  Terminated  effective  June  30,  1975. 
12/  Tax  increase  from  $50  to  $500,  effective  December  1,  197^  (Public  Law 

93-499). 
1^/  Rate  reduced  from  10  percent  to  2  percent  effective  December  1,  19'''; 
(Public  Law  93-499). 


14/  $25  per  year  with  an  additional  2  cents  per  pound  on  nonturbine  engine 

powered  over  2,500  pounds,  or  3-1/2  cents  per  pound  on  turbine  engine 

powered. 
15/  Legislative  authority  expired  June  30,  1974. 
16/  4  percent  of  net  investment  income. 
17/  Disqualified  persons,  5  percent  of  amount  involved;  foundation  managers, 

lesser  of  $10,000  or  2-1/2  percent.   If  not  corrected  within  90  days, 

200  percent  on  disqualified  person  and  lesser  of  $10,000  or  50  percent 

on  foundation  manager. 
13/  Foundation,  5  percent  of  excess  holdings.   If  not  corrected  within  90 

days,  200  percent. 
19/  Foundation,  10  percent  of  improper  expenditure  foundation  manager, 

lesser  of  $5,000  or  2-1/2  percent.   If  not  corrected  within  90  days, 

foundation,  100  percent;  foundation  manager,  lesser  of  $10,000  or 

50  percent. 
20/  Penalty  of  $10  per  day,  not  to  exceed  $5,000. 
21/  Foundation,  15  percent  of  amount  which  should  have  been  paid  out.   If 

not  corrected  within  90  days,  100  percent. 
22/  Foundation,  5  percent  of  investment  which  Jeopardizes  exempt  purpose; 

foundation  manager,  5  percent  not  to  exceed  $5,000.   If  not  corrected 

within  90  days,  25  percent  on  foundation  and  another  5  percent  (up  to 

$10,000)  on  the  manager. 
23/  Includes  tax  on  excess  contributions  (6^)  and  tax  on  under-dlstributlon 

(50^).   Separate  detail  not  available. 
24/  Tax  of  5  percent  of  prohibited  transaction.   If  not  corrected  within 

90  days,  additional  100  percent  tax  can  be  imposed. 
25/  Tax  of  5  percent  on  accumulated  funding  deficiency. 
26/  Tax  of  6  percent  on  excess  amount. 
*    Less  than  $500,000.    r  Revised. 
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.FEDERAL  OBLIGATIONS. 


"Obligations"  are  the  basis  on  which  the  use  of  funds 
is  controlled  in  the  Federal  Ctovernment .  They  ore  recorded 
at  the  point  at  which  the  Government  makes  a  firm  commitment 
to  acquire  goods  or  services  and  are  the  first  of  the  four 
key  events — order,  delivery,  payment,  consumption — which 
characterize  the  acquisition  and  use  of  resources.  In  gen- 
eral, they  consist  of  orders  placed,  contracts  awarded,  ser- 
vices received,  and  similar  transactions  requiring  the  dis- 
bursement of  ncney. 

The  obllgational  stage  of  Government  transactions  is  a 
strategic  point  in  gauging  the  impact  of  the  Government's 
operations  on  the  national  economy,  since  it  frequently  rep- 
resents for  business  firms  the  Government  commitment  which 
stimulates  business  investment,  including  inventory  purchases 
and  employment  of  labor.  Disbursements  may  not  occur  for 
months  after  the  Government  places  its  order  but  the  order 
itself  usually  causes  ismediate  pressure  on  the  private 

econony. 

Obligations  are  classified  according  to  a  uniform  set 


of  categories  which  are  based  upon  the  nature  of  the  trans- 
action without  regard  to  its  ultimate  purpose.  All  payments 
for  salaries  and  wages,  for  example,  are  reported  as  per- 
sonnel compensation,  whether  the  personal  services  are  used 
in  current  operations  or  in  the  construction  of  capital  items. 

Federal  agencies  and  firms  often  do  business  with  one 
anuther;  in  doing  so,  the  "buying"  agency  records  obligations , 
and  the  "performing"  agency  records  reimbursements .  In  Table 
FO-1,  obligations  that  are  incurred  within  the  Government  are 
distinguished  from  those  incurred  outside  the  Government. 
Tables  FO-2,  3,  and  1*  show  only  those  incurred  outside. 

Obligation  data  for  the  administrative  budget  fund  ac- 
counts were  first  published  in  the  September  I967  Treasury 
Bulletin  and  the  trust  fund  accounts  were  first  published  in 
the  October  I967  Bulletin.  Beginning  with  the  April  1968 
Bulletin,  the  data  are  on  the  basis  of  the  budget  concepts 
adopted  pursuant  to  the  recommendations  of  the  President's 
Connission  on  Budget  Concepts. 


The  October  through  November  1977  obligations  data  are  not  included 
In  this  issue  due  to  certain  unavoidable  delays  in  processing. 
This  data  will  be  published  in  subsequent  Bulletins. 
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.FEDERAL  OBUGATIONS- 


Table  FO-1.  -  Gross  Obligations  Incurred  Within  and  Outside  the  the  Federal  Government 
by  Object  Class, 

(In  milliona  of  dollars)  


obligati 


Personal  services  and  benefits 

Personnel  compensation 

Personnel  benefits 

Benefits  for  former  personnel 

Contractual  services  and  supolies 

Travel  and  transportation  of  persons 

Transportat  ion  of  things 

Rent,  communications,  and  utilities 

Printing  and  reproduction 

Other  services 

Supplies  and  materials 

Acquisition  of  capital  assets 

Equipment 

Lands  and  structures 

Investments  and  loans 

Grants  and  fixed  charges 

Grants,  subsidies,  and  contributions 

Insurance  claims  and  indemnities 

Interest  and  dividends 

Refunds 

Other 

Undistributed  U.S.  obligations 

Obligations  incurred  abroad 

Unvouchered 

Gross  obligations  incurred  1/ 

Source:  Reports  on  Obligations,  Standard  Form  225,  from  agencies. 

1/  For  Federal  Budget  presentation  a  concept  of  "net  obligations 

incurred"  is  generally  used.  This  concept  eliminates  transactions 
within  the  Government  and  revenue  and  reimbursements  from  the  publ 
which  by  statute  may  be  used  by  Government  agencies  without  appro- 
priation action  by  the  Congress.  Summary  figures  on  this  basis 
follow.   (This  data  is  on  the  basis  of  Reports  on  Obligations 
received  from  the  agencies  prior  to  reports  submitted  for  Budget 


54,9^ 
1,78* 
16,984 


1,847 
5,056 
3,247 
425 
40,650 
64,202 


20,726 
6,365 
22,086 


160,899 

149,621 

34,998 

1,435 


54,9a 
6,620 
16,984 


2,541 
7,156 
6,330 


29,252 
6,835 
22,152 


161,120 

149,683 

46,332 

1,435 


4,155 

6,078 


Gross  obligations  incurred   (as  above). 

Deduct : 
Advances,  reimbursements,  other  inco 
Offsetting  receipts 


Net  obligations  incurred. 


Table  FO-2.  -  Gross  Obligations  Incurred  Outside  the  Federal  Government  by  Major  Function 
and  Major  Object  Class, 


654,378 
-84,710 
-57,495 


(In  millions  of  dollars) 


Major  object  class 

Major  function 

Personal 

and 
benefits 

Contractual 
services  and 
supplies 

Acquisition  of  capital 

assets 

Grants 
and 
fixed 
charges 

Other 

Equipment 

Lands  and 
struct»jres 

Investments 
and  loans 

45,27.^ 
531 
840 

3,199 

750 

3,266 

552 

884 

1,500 

2,208 

3,315 

1,255 

10,134 

50,34';' 
41,076 
3,426 

4,195 

1,721 

1,913 

367 

821 

3,839 

1,914 

1,371 

417 

3,412 

1 

66 

19,036 
36 
100 
661 

24 
351 

49 
57 
10 

173 
40 

117 
1 

2,848 
13 
125 

2,029 

19 

612 

114 

9 

250 

4 

276 

34 

30 

2,618 

52 

7,824 

3,585 

4,734 

313 

118 

2,183 

149 

20 
480 

22,086 

238 

1,059 

505 

8,021 

1,^65 

11,106 

41,758 

24,765 

41,563 

131,317 

20,474 

19,396 

583 

9,790 

32,910 

3,448 
905 

2 
-57 
245 
-21 

3 

86 
3 
2 

121,752 

45,238 

General  science,   space,   and  technology.. 
Natural  resources,  environment,  and 

5,096 
19,068 

12,247 

21,075 

Community  and  regional  development 

Education,  manpower,   and  social  services 

47,513 
25,843 
47,384 

137,537 

25,846 

21,645 

14,279 

9,814 

33,456 

Total 

73,709 

115,437 

20,726 

6,365 

346,953 

4,617 

589,894 

Lees  than  $500,000. 
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.ACCOUNT  OF  THE  U.S.  TREASURY. 


Source  and  Availability  of  the  Balance  in  the  Account  of  the  U.S.  Treasury 


The  working  cash  of  the  Treasury  is  held  mainly  in 
Treasury's  accounts  with  Federal  Reserve  banks  and  branches. 
As  the  balances  in  these  accounts  become  depleted,  they  are 
restored  by  calling  in  (transferring)  funds  from  the  tax  and 
loan  accounts  with  thousands  of  commercial  banks  throughout 
the  country. 

Deposits  to  tax  and  loan  accounts  occur  in  the  normal 
course  of  business  under  a  uniform  procedure  applicable  to  all 
banks  whereby  customers  of  banks  deposit  with  them  tax  pay- 
ments and  funds  for  the  purchase  of  Government  securities. 
In  most  cases  the  transaction  involves  merely  the  transfer  of 
money  from  a  customer's  account  to  the  tax  and  loan  account  in 
the  same  bank.     On  occasions,   to  the  extent  authorized  by  the 


Treasury,  banks  are  permitted  to  deposit  in  these  accounts 
proceeds  from  subscriptions  to  public  debt  securities  entered 
for  their  own  account  as  well  as  for  the  account  of  their 
customers. 

The  tax  and  loan  account  system  permits  the  Treasury  to 
leave  funds  in  banks  and  in  the  communities  in  which  they  arise 
until  such  time  as  the  Treasury  needs  the  funds  for  its  opera- 
tions. In  this  way  the  Treasury  is  able  to  neutralize  the 
effect  of  its  fluctuating  operations  on  bank  reserves  and  the 
econory . 

A  detailed  description  of  the  Treasury's  depositary  system 
may  be  found  in  the  Annual  Report  of  the  Secretary  of  the 
Treasury   for  1973,   pages   282-285. 


Table  UST-1.  -  Status  of  the  Account  of  the  U.S.  Treasury 


(In  millions  of  doll 

ars) 

Treasury  operating  balance  1/ 

Funds  in  process 
of  collection 
through: 

rime  deposits 
and  other 
interest- 
bearing 
demand 
accounts 

other 
demand 
accounts 

Coin 
currency 
and  coinage 
metal 

Miscel- 
laneous 
items 

Gold 

balance 

6/ 

End  of 
fiscal  year 
or  month 

Available  funds  in 
demand  accounts  at: 

Total 
i/ 

Federal 
Reserve 
banks 

other 
deposi- 
taries A/ 

account  of 
the  U.S. 
Treasury 

Federal 
Reserve 
banks 

Special 
depositaries. 
Treasury  tax 
and  loan 
accounts 

other 
deposi- 
taries 2/ 

1969 

1,253 
1,005 
1,274 
2,344 
4,038 
2,919 
5,773 
11,975 
13,299 
15,740 

10,393 
11,397 
12,179 

7,149 
13,628 

5,836 
15,183 

8,789 
6,U5 
15,740 
5,398 
2,562 
7,114 

4,525 
6,929 
7,372 
7,634 
8,433 
6,152 
1,475 
2,854 
4,U9 
3,364 

1,277 
1,292 
2,420 
1,874 
4,135 
1,156 
1,072 

1,365 
948 
3,364 
1,289 
2,909 
5,160 

139 
106 
88 
343 
7 

5,894 
8,045 
8,755 
10,117 
12,  576 
9,159 
7,591 
14,836 
17,418 
19,104 

11,670 
12,688 
14,599 

9,023 
17,763 

6,992 
16,255 

10,154 
7,063 

19,104 
7,687 
5,471 

12,274 

393 
355 
419 
252 
243 
276 
369 
235 
184 
147 

70 

214 
211 
205 
489 
153 
259 

167 
162 

U7 
179 

328 
185 

179 
117 
135 
76 
55 
-18 
31 

-34 
-18 
-15 
-97 
67 
-46 
-10 

-38 
2 
31 

-4 
-1 

158 
218 
137 
54 
41 
19 
35 
70 
195 
175 

90 
39 
103 
126 
125 
125 
130 

162 
202 
175 
168r 

135 

laj 

355 

727 

1,227 
227 
225 
325 
135 
135 
100 
55 
355 
-30r 
-30 
-30 

553 
277 
4A1 
471 
536 
602 
752 
819 
818 
717 

760 
796 
808 
746 
729 
716 
721 

7L0 
727 
717 
694 
676 
658 

104 
121 
108 
129 
70 
54 
46 
50 

3 

4 

4 
1 

-3 

-1 
-2 
3 

-1 
-5 
-1 

112 
111 
109 
107 
107 
106 

7,104 

1971 

1972 

9,911 
11,310 
13,741 
10,352 

8,868 
16,065 
18,597 
20,531 

13,238 
15,002 
15,937 
10,229 
19,499 
8,072 
17,487 

11,254 
8,209 

20,531 
8,697 
6,572 

1973 

1974 

1376 

T.Q 

1976^  Dec 

1977-Jan 

Apr 

May 

July 

Aug 

Sept 

Oct 

Dec 

Source:   Bureau  of  Government  FinEmcial  Operations, 

1/  Effective  January  1972,  t^e  Treasiiry  operating  balance  excludes  the 

gold  balance  in  Treasury. 
2/  Represents  deposits  in  certain  commercial  depositaries  that  have  been 

converted  from  a  time  deposit  to  a  demand  deposit  basis  to  permit 

greater  flexibility  in  Treasury  cash  management, 
2/    Will  not  agree  with  Daily  Treasury  Statement  due  to  rounding. 
^    Represents  funds  in  process  of  collection  by  (a)  the  U.S.  Treasury 

and  (b)  conmercial  banks  which  have  been  authorized  to  defer  credit 

until  checks  are  collected.  Data  prior  to  January  1972  Included  in 

"odscellaneoxis  items"  colimms. 


^  Represents  demand  deposits  in  National,  Foreign,  and  other  bank  deposi- 
taries previously  included  in  time  deposits. 

6/  The  free  gold  balance  can  be  readily  converted  to  available  funds  with 
Federal  Reserve  banks. 

*   Lees  than  $500,000. 

r   Revised, 
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Table  UST-2.  -  Elements  of  Changes  in  Federal  Reserve  and  Tax  and  Loan  Account  Balances 


(In  millions  of  dollars) 

Credits  and  withdrawals 

Federal  Reser 

ve   accounts  V 

Tax 

and   loan  a-i-o^it:" 

Fiscal  year 

Credits  2/ 

Withdrawals  X' 

proeeeds   from  sales  of  .scfurities i' 

Taxes ^ 

Total 
credits 

.Vit.h.lraa-.als 
{transfers  to 
Federal  Reserve 
accounts) 

Marketable 

Noa-narketable 
Issues  %' 

195fl 

725,280 
810,481 
209,758 
875,071 

68.557 
74,209 

62,615 
72,365 
77,084 
84,.?49 
79,473 
83,004 
57,888 
73,727 
82,727 
62,974 
72,685 
75,460 

722,427 
804,282 
208,434 
872,627 

71,759 
70,582 

61,611 
71,583 
82,113 
77,771 
87,263 
73,659 
64,282 
76,401 
73,102 
72,316 
76,521 
70,008 

19,114 
15,825 
16,6^3 
19,. 375 
15,812 
10,571 
9,072 
2,897 

2,678 

2,603 

2,578 

2,849 

3,314 

3,270 

3,104 

3,366 

3,676 

910 

3,908 

361 

309 

355 
341 
359 
351 
345 
313 
320 
348, 
294 
284 
293 
289 

90,791 
123,906 
132,450 
131,121 
145,797 
171,828 
197,091 
218,149 
225,201 

58,457 
267,125 

22,239 

24,300 

18,583 
18,532 
25,722 
.25,905 
20,583 
32,374 

19,571 
19,926 
25,867 
19,210 
19,064 
27,144 

112,583 
142,333 
151,721 
153,345 
154,920 
185,669 
209,257 
224,412 
228,877 
59.357 
271,033 
22,600 
24,609 
18,938 
18,873 
27,091 
25,256 
20,928 
32,587 

19,891 
20,274 
25,151 
19,494 

19,357 
27,4^3 

112,741 

1969 

1970 

141,921 
149,317 

152,900 

197? 

164,545 

1973 

1974      

184,874 
211,545 

1975 

1976 

T.Q 

229,090 
227,494 
58,105 

1977 

1976-Mar 

271,787 
23,410 

1976- Dec 

25,218 

13,924 

17,740 

Mar 

Apr 

May 

June 

July 

Aug 

Sept 

Oct 

Nov 

27,637 
23,995 
23,914 

32,758 

19,598 
20,691 
23,745 
21,559 

17,737 
25,182 

Balances 

End  of  period 

During  period 

Fiscal  year 

High 

Low 

A-verage 

or  month 

Federal 
Reserve 

Tax  and 
loan 

Federal 
Reserve 

Tax  and 
loan 

Federal 
Reserve 

Tax  and 
loan 

Federal 
Reserve 

Tax  and 
loan 

1968 

1,074 
1,258 
1,005 
1,274 
2,344 
4,038 
2,919 
5,773 
11,972 
13,295 
15,740 

7,144 
10,393 
11,397 
12,179 
7,150 
13,628 
5,838 
15,183 
8,789 
6,115 
15,740 
5,398 
2,562 
7,144 

4,113 
4,525 
5,929 
7,372 
7,634 
3,433 
6,152 
1,473 
2,855 
4,118 
3,364 

868 
1,277 

1,291 
2,424 
1,878 
4,139 
1,153 
1,072 

1,365 
948 
3,364 
.1,289 
2,909 
5.160 

2,197 
1,585 
1,915 
1,937 
3,392 
5,017 
4,351 
9,766 
11,972 
13,296 
16,115 
9,820 
10,393 
11,397 
12,815 
12,745 
13,628 
14,475 
16,115 

12,851 
8,895 
15,740 
15,740 
5,171 
9.963 

8,004 
9,720 
7,990 
8,532 
10,251 
10,854 
9,340 
7,249 
4,260 
4,455 
5,285 

3,233 
4,229 

2,891 
3,023 
5,860 
5,286 
4,771 
5,453 
2,496 
2,803 
5,714 
3,354 
2,909 
5,542 

9 
7 

7 

7 

397 

2 

2,854 
1,204 
4,885 
1,993 

5,400 
8,577 
4,274 
3,473 
5,838 
1,204 

5,874 
3,921 
3,116 
4,056 
1,19Q 
1.881 

1,029 
709 
994 
845 

1,737 
800 
520 

57 
287 
118 

4 '57 

305 
3'1 
300 
198 
519 
234 
381 
250 
118 
380 
66 
116 

954 
705 
1,077 
973 
1,894 
2,342 
2,102 
2,785 
5,105 
7,824 
8,035 

7,553 
6,138 

7,850 
10,699 

8,577 

",359 
10,995 

7,057 

8,843 
6,025 
6,955 
6,527 
2,399 
5,640 

4,191 

1959 

4,329 

1970 

4,022 

1971 

5,146 

1972 

5,648 

1973 

5,544 

1974 

3,913 
1,853 

1975 

1976 

1,394 

T.Q 

1977 

1,548 

1975-Mar 

1,410 

W75-Dec 

1977-Jan 

Feb 

Mar 

Apr 

May 

June 

July 

Aug 

Sept 

Oct 

1,727 

1,234 
1,351 

2,147 

Nov 

1,169 

Source:     Bureau  of  Government  Financial  Operations;    figures  are  on  basis 

of  telegraphic  reports. 
i/     Figures  are  from  the  revised  Daily  Treasury  Statement,   effective 

July  1,   1974.      Prior  data  not  available. 

2,/     Represents  transfers  from  Tax  and  Loan  Accounts,   proceeds  from  sales 
of  securities  other  than  Govemroent  Account  Series,   and  taxes. 

2/  Represents  checks  paid,  wire  transfer  payments,  drawdowns  on  letter 
of  credit,  redemptions  of  securities  other  than  Govermneiit  Account 
Series,   etc. 

4/     Special  depositaries  are  permitted  to  make  payment  in  the  form  of 
a  deposit  credit  for  the  purchase  price  of  U.S.   Governjnent  secu- 
rities purchased  by  them  for  their  own  account,   or  for  the  account 
of  their  cuatomers  who  enter  subscriptions  through  them,  when  this 
method  of  payment  is  permitted  under  the  terms  of  the  circulars 
inviting  subscriptions  to  the   issues. 


%/     Includes  United  States  savings  bonds,   savings  notes,   retirement  plan 
and  tax  and  loss  bonds.     United  States  savings  notes  first  offered 
for  sale  as  of  May  1,   1967  and  were  discontinued  after  June  30,   1970. 
Retirement  plan  bonds  first  offered  for  sale  as  of  January  1,   1963; 
tax  and  loss  bonds  first  issued  in  March  1968. 

^/     Taxes  eligible  for  credit  consist  of  those  deposited  by  taxpayers  in 
the  depositary  banks,   as  follows:      Withheld   income  taxes  beginning 
March  1948;    taxes  on  employers  and  employees  under  the  Federal  In- 
surance Contributions  Act  beginning  January  1950,   and  under  the 
Railroad  Retirement  Tax  Act  beginning  July  1951;    a  nunber  of  excise 
taxes  beginning  July  1953;    estimated  corporation  income  taxes 
beginning  April  1967;    all  corporation  income  taxes  due  on  or  after 
March  15,   1968  and  FlfrA  taxes  beginning  April  1970. 

*       Leas  than  $500,000. 
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Table  UST-3.  -  Gold  Assets  and  Liabilities  of  the  Treasury 

(!ri  -mllions   of   aollars   e.xoept   ounces  1 


-nd  of  Cilendar  year  or  month 

■".old  assets  1/ 

Gold   liabilities    i. 

Balance  of   cold    in 

Ounces 

roll,.. 

U.S.   Treasiiry  account 

342,331.278.6 
296,199,012.3 
296,202,494.6 
306,630,399.9 
289,490,759.6 
273,950,419.3 
273,954,660.5 
275,968,413.1 
274,705,250.3 
274,579,167.8 
274,679, loV.i" 

276,112,683.9 
275,932,372.5 
275,500,972.4 
275,599,358.6 
275,430,016.9 
275,220,009.3 

274,625.554.2 
274,625,554.2 
274,625,047.2 
.'74,625,047.2 
.'74,625,047.4 
,'77, 544,111  .■"' 

11,982 
10,367 
10,367 
10,732 
10,132 

10,410  y 

11, 567  i/ 

11,652 

11,599 

11,598 

11,598 

11,553 

11,550 

11,636 

11,535 

11,529 

11,620 

11,595 

11,595 
11, 595 
11,595 
U.5'o 
11.71-' 

11,870 
10,256 
10,256 
10,623 
10,019 
10,303 
11,460 
11,552 
11,599 
11,598 
11,593 

11,653 
11,650 
11,636 
11,636 
11,6.M 
ll,C-20 

11,  "^^5 
11,  T« 

ll.S't'^ 
11,5"; 

ll.=,". 

ii."r> 

113 

1972 

1976 

" 

1975- Dec 

]"'77-Jan 

Feb 

Mar 

Apr 

May 

; 

July 

Aug 

Sept 

Oct 

: 

Nov 

Source:      Daily  Treasuiy  Stateinent  through  June  1974;   Bureau  of  Government 
Financial  Operations  thereafter. 

1/     Treasury  gold  stock  which  excludes  gold  held  by  the  Exchange  Stabili- 
zation Fund   (ESF).     See   "International   Financial  Statistics,"  Table 
IFS-1. 

2/     Consists  of:      Gold  certificates  {Series  193A)    issued  only  to  Federal 
Reserve  banks;   gold  certificates  fund-Federal  Reserve  System;   gold 
deposited  by  and  held  for  the   International  ^toneta^y  Fund  from  Sep- 
tember 19,   1965, through  February  15,   1972;    redemption  f\md  for  Fed- 
eral Reserve  notes  until  March  IS,   1968, when  it  was  combined  with  the 
gold  certificate  fund  pursuant  to  P.L.  90-269,   approved  March  18, 


1968,   and  gold  reserve  against  U.S.   notes  until  March  18,   1968, when 
it  was  transferred  to  the  public  debt  also  pursuant  to  P.L.   90-269. 
J/     Gold  assets  were  valued  at  $35  per  fine  troy  ounce  until  May  8,   1972, 
when  they  were  revalued  at  $33  pursuant  to  the  Par  Value  Modification 
Act,   P.L.  92-268,   approved  March  31,   1972.     The  increment  amounted  to 
$822  million.     Gold  assets  were  valued  at  $33  per  fine  troy  ounce  un- 
til October  18,   1973,  when  they  were  revalued  at  $42.22  pursuant  to 
the  amending  of  Section  2  of  the  Par  Value  Modification  Act,    P.L. 
93-110,   approved  September  21,   1973.     The  increment  amounted  to 
$1,157  million. 
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Table  MS-1.  -  Currency  and  Coin  in  Circulation 


of  dollars  except  per  capit 


End  of 
fiscal  year 
or  month 

Currencies  no 

longer  issued 

Currencies  Presently 
being  issued  \/' 

Federal 
Reserve 

bank 
notes 

National 

bank 

notes 

Gold 

certifi- 
eates  2/ 

Silver 

certifi-' 

cates 

Federal 
Reserve 

notes  2/ 

Treasury 
notes  of 
1890 

Total 

United 
States 
notes 

Federal 
Reserve 
notes  y 

currencies 

1959 

1970 

57 
55 
54 
53 
52 
51 
50 
50 
49 
Ifl 

49 
49 
49 
49 
49 
49 
49 
49 

49 
49 
49 
40 
49 

20 
20 
20 
20 
20 
20 
20 
20 
20 
20 

20 
20 
20 
20 
20 
20 
20 
20 

20 
20 
20 
20 
20 

4 
4 
4 
4 
4 
3 
3 
3 
3 
.3 

3 
3 
3 
3 
3 
3 
3 
3 

3 
3 

3 
3 
3 

223 
220 
218 
215 
213 
212 
211 
210 
209 
208 

209 
209 
209 
209 
209 
209 
208 
208 

208 
208 
208 
208 

209 

* 

294 
297 
321 
320 
320 
321 
322 
322 
322 
317 

322 
320 

320 
319 
319 
319 
319 
318 

318 
.   318 
317 
117 
317 

44,547 
47,626 
51,304 
54,572 
59,664 
65,185 
72,093 
79,028 
79,597 
87,349 

82,954 
83,631 

81,093 
81,612 
83,236 
83,745 
35,324 
36,315 

86,653 

87,488 
87,349 
88,372 

45, U6 
48,223 
51,922 

1972 

55,184 
50,273 

1975 

72,700 

1977 

87,947 
83,557 

84,234 

81,695 

83,835 

84,345 

85,924 

86, 9M 

87,262 

88,087 

Sept 

87,947 

88,969 

91.340 

Nov 

Total  Currency 
and  Coin  in 


Currency  and  Coin  in 

circulation 

per  capita 

(in  dollars)  6/ 


1969 

1970 

1971 

1972 

1973 

1974 

1975 

1975 

T.Q 

1977 

1975- Hov. 
Dec, 

1977- Jan. , 
Feb. 
Mar., 
Apr. , 
May., 

July, 
Aug., 
Sept. 


1,005 
1,010 


5,308 
5,646 
5,990 
6,383 
5,793 
7,275 
7,681 
8,303 
8,397 
8,877 


8,500 
8,512 
8,574 
8,532 
8,698 
8,750 

8,794 
8,853 
8,877 
8,925 
9,005 


5,790 
6,128 
5,472 
7,015 
7,498 
8,040 
8,495 
9,244 
9,348 
9,875 


9,470 
9,484 
9,547 
9,615 
9,583 
9,739 

9,785 
9,856 
9,376 
9,931 
10,016 


50.936 
54,351 
58,393 
62,201 
67,771 
73,333 
81,195 
88,877 
89,548 
97,823 


91,154 
91,597 
93,333 
93,950 
95,605 
95,552 
97,048 
97,943 
97,823 


■7/ 


250.65 
255.39 
232.03 
297.34 
322.11 
348.44 
380.06 
413.17 
415.37 
450.08 


421.32 
424.05 
431.58 
433.99 
441.30 
445.78 

447.26 
451.01 
450. 12r 
454.75r 
463.04 


Source:       Statement  of  United  States  Currency  and  Coin. 
1/     Excludes  gold  certificates.   Series  of  1934,  which  an 
Federal  Reserve  banks  and  do  not  appear  in  circulati" 
2/    Issued  prior  to  January  30,  1934. 
2/     Issued  prior  to  July  1,  1929. 
V     Issued  on  and  after  July  1,   1929. 


^  Excludes  Currency  and  Coin  held  by  the  Treaauiy  and  Currency  and  Coin 

Issued  only  to  held  by  or  for  the  account  of  the  Federal  Reserve  banks  and  agents, 

n.                                              6/  Based  on  the  Bureau  of  the  Census  estimated  pqE*ilation. 

Ij  Highest  amount  to  date. 

•  Less  than  $500,000.                              r       Revised. 


January  1978 
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Table  FD-1.  -  Summary  of  Federal  Debt 

{In  million  of  dollars) 


End  of 
fiscal  year 
or  montlj 


Amount  outstanding 


Government  accounts 


1969 

1970 

1971 

1972 

1973 

\9^l, 

1975 

1976 

T.  (J 

1977 

1976-Mar. . 

1976- Nov.. 

Dec. 
1977-Jan. . 

Feb. . 

Mar. . 

Apr. . 

Hay.. 

June. 

July. 
Aug.. 
Sept. 


367, U4 

352,895 

382,603 

370,094 

<09,<67 

397,305 

437,329 

426,435 

468,426 

457,317 

486,247 

474,235 

544,131 

533,188 

631,385 

620,432 

646,379 

634,701 

709,138 

698,840 

611,451 

600,490 

656,282 

644,639 

664,794 

653,543 

664,852 

653,907 

674,280 

663,348 

630,141 

669,207 

581,905 

671,023 

682,965 

672,109 

685,249 

674,425 

684,592 

673,864 

695,485 

685,174 

709,138 

698,840 

707,693 

697,403 

718,232 

707,972 

U,249 
12,510 
12,163 
10,894 
11,109 
12,012 
10,943 
10,953 
11,678 
10,298 

10,961 


10,945 
10,932 
10,934 
10,883 
10,856 
10,824 
10,728 
10,312 
10,293 
10,290 
10,260 


87,661 
97,723 
105,140 
113,559 
125,381 
UO,194 
U7,225 
151,566 
U8,052 
157,295 

141,026 


145,937 
146,247 
145,758 
U7,315 
151,246 
153,013 

150,553 
153,655 
157,295 
153,999 
155,634 


84,815 
95,170 
102,888 
111,450 
123,335 
133,205 
145,283 
149,511 
145,105 
155,490 

139,057 


144,131 
U4,437 
U4,949 
145,503 
U9,435 
151,204 

148,744 
151,860 
155,490 
152,195 
153,888 


2,345 
2,553 
2,251 
2,100 
1,995 
1,988 
1,942 
1,955 
1,947 


1,807 
1,805 
1,804 
1,796 


279,483 
234,830 
304,328 
323,770 
343,045 
346,053 
396,906 
479,819 
498,327 
551,843 

470,425 


518,914 
528,033 
533,383 
534,590 
531,719 
532,237 

534,039 
541,819 
551,843 
553,694 
562,548 


268,080 
274,924 
294,417 
314,976 
333,932 
336,029 
387,905 
470,821 
488,595 
543)350 

461,423 


509,775 
518,911 
524,253 
525,519 
522,674 
523,221 

525,119 
533,314 
543,350 
545,207 
554,084 


11,403 
9,955 
9,911 
8,794 
9,113 

10,024 
9,001 
8,993 
9,730 
8,493 

9,002 

9,703 
9,312 

9,139 
9,122 
9,124 
9,071 
9,045 
9,015 
8,920 
8,505 
8,493 


Source:   Monthly  Treasury  Statement  of  Receipts  and  Outlays  of  the  United 

States  Government. 
X^     Amounts  of  public  debt  securities  outstanding  have  been  adjusted  to 


exclude  issues  to  IMF  and  other  international  lending  institutions  t 
conform  with  the  budget  presentation  and  the  source  for  this  table. 
2/  Includes  holdings  of  Federal  Reserve  Banks. 


Table  FD-2. 


Computed  Interest  Charge  and  Computed  Interest  Rate  on  Interest-Bearing  Public  Debt 

(Dollar  amount    in  millions) 


End  of 
fiscal  year 
or  month 


Total 
interest- 
bearing 
public 
debt  1/ 


i969 

1970 

1971 

1972 

1973 

1974 

1975 

1976 

T.Q. 

1977 

1976-Mar. . , 

1975- Dec. . 

1977-JBn. . 
Feb.. 
Mar.. 
Apr. . 
liay.. 
June. 

July. 
Aug.., 
Sept., 


Computed 
annual 
interest 
charge  2/ 


Total 
interest- 
bearing 
public 
debt  1/ 


Marketable 


GovemjDent 
account 
series  5/ 


351,729 
359,026 
396,239 
425,360 
456,353 
473,238 
532,122 
619,254 
633,560 
697,629 
599,224 
652,457 

652,980 
662,320 
668,216 
568,509 
670,958 
673,389 

571,385 
584,081 
597,529 
595,301 


17,087 
20,339 
20,254 
21,545 
25,591 
30,741 
33,509 
39,494 
40,683 
44,481 
33,018 

40,345 

40,687 
41,201 
41,829 
41,824 
41,990 
42,313 

42,329 
43,348 
44,431 
44,813 
45,892 
46,722 


4.891 
5.557 
5.141 
5.093 
5.372 
6.550 
5.352 
6.436 
6.478 
6.424 
6.415 
6.312 

6.281 
5.269 
5.308 
5.304 
5.305 
6.330 

6.352 
5.384 
6.424 
6.485 
5.544 
5.587 


5.232 
5.986 
5.210 
5.099 
6.129 
7.030 
6.533 
6.559 
6.591 
6.431 
6.563 
6.4la 

5.374 
6.338 
6.322 
6.315 
5.312 
5.354 


5.425 
6.481 
6.572 
6.649 
6.714 


6.508 
7.340 
4.516 
4.188 
6.591 
8.416 
6.253 
5.819 
5.784 
5.656 

5.935 
5.337 

5.276 
5.211 
5.167 
5.132 
5.141 
5.234 

5.324 

5.458 
5.656 


5.568 
5.420 
6.519 
6.312 
6.412 
6.529 
7.058 
7.352 
7.355 
7.055 

7.323 
7.279 

7.265 
7.211 
7.196 
7.193 
7.150 
7.142 

7.139 
7.092 
7.055 
7.065 
7.068 
7.067 


3.722 
3.762 
3.759 
4.018 
4.393 
4.755 
5.339 
5.554 
5.811 
5.120 

5.586 

5.872 

5.877 
5.930 
5.935 
5.938 
6.020 
6.025 

6.071 
6.117 
6.120 
6.123 
6.185 


4.535 
5.138 
5.374 
5.337 
5.452 
5.487 
5.603 
5.126 

5.551 

5.548 
5.552 
5.581 
5.579 
5.573 
5.586 

5.580 
5.537 
5.603 
5.509 
5.612 
5.619 


4.555 
5.235 
5.375 
5.475 
5.380 
6.430 
6.514 
6.789 
6.871 
5.921 
6.708 

6.565 

6.554 
5.613 
5.856 
6.859 
6.865 
6.352 

5.870 
6.899 
6.921 
6.937 
5.973 
6.984 


Source;   Bureau  of  Govemment  Financial  Operations. 

Note:  the  computed  annual  interest  charge  represents  the  amount  of  Interest 
that  would  be  paid  If  each  Interest-bearing  issue  outstanding  at  the 
and  of  each  month  or  year  should  remain  outstanding  for  a  year  at  the 
applicable  annual  rate  of  interest.   The  charge  is  computed  for  each 
issue  by  applying  the  appropriate  annual  interest  rate  to  the  amount 
outstanding  on  that  date  (the  amount  actually  borrowed  in  the  case  of 
securities  sold  at  a  premium  or  discount,  beginning  with  May  1960). 
The  aggregate  charge  for  all  Interest-bearing  Issues  constitutes  the 
total  computed  annual  Inte"est  charge.   The  average  annual  rate  is  computed 
fcy  dividing  the  cooputed  annual  Interest  charge  for  the  total,  or  for 
•ny  group  of  Issues,  by  the  corespondlng  principal  amount. 
BeglnnlDC  with  data  for  Deoember  31,  1958,  the  eomputatlcu  la  baaed  on 


the  rate  of  effective  yield  for  issue  sold  at  premiun  or  discount. 
Mor  to  that  date  it  was  based  on  the  eoupaa  rat*  for  all  Issues. 

1/  As  of  July  19/4,  includes  Federal  Financing  Bank. 

2/  Excludes  Federal  Financing  Bank. 

2/     Included  in  debt  outstanding  at  face  amount,  but  discount  value  Is 
used  in  computing  annual  interest  charge  and  annual  interest  rate. 

^    On  United  States  savings  bonds  the  rate  to  maturity  is  applied 
against  the  amount  outstanding. 

As  of  July  31,  1974,  Monthly  Statement  of  the  Public  Debt  of  the  U.S. 
the  column  heading  was  changed  to  "Govemment  account  series^'  which 
includes  Treasury  deposit  funds  In  addition  to  those  acccunts  pre- 
viously shown  as  special  issues. 
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Table  FD-3.  -  Interest-Bearing  Public  Debt 


(I 

millionG 

of  dollars 

Total 

bearing 
public 
debt 

Marketable 

Nonjnarketable 

End  of 
fiscal  year 

or  month 

Total 

niiis 

Treasury 
notes 

Treasury 
bonds 

Total 

U.S. 

savings 

bonds 

Invest- 
ment 
series 

Depos- 
itary 

Foreign  govemiuent 
series 

Govern- 
ment 
account 
series 
V 

Dollar 
denomi- 
nated 2/ 

Foreign 
currency 
denomi- 
nated 3/ 

IQt'o 

351,729 
369,026 
396,289 
425,360 
456,353 
473,238 
532,122 
619,254 
633,560 
697,629 
599,224 
552,457 

652,980 
562,320 
568,216 
668,509 
670,958 
673,389 
571,385 
584,081 
697,629 
696,301 
705,07? 
715,227 

226,107 
232,599 
245,473 
257,202 
262,971 
265,575 
315,505 
392,581 
407,663 
443,508 

385,296 
421,276 

423,995 

431,607 
435,379 
434,055 
431,447 
431, U9 
430,248 
438,145 
443,508 
447,435 
454,862 
459,927 

86 j 677 
94,548 
100,051 
105,019 
128,569 
151,198 
151,505 
155,091 
163,140 
163,992 

164,005 
164,175 
154,254 
161,977 
157,931 
155,064 
154,227 
154,283 
156,091 
156,174 
156,656 
161,081 

78,945 
93,489 
104,807 
113.419 
117,840 
128,419 
150,257 
191,758 
206,319 
241,592 

183,143 
216,669 

219,474 
225,855 
229,625 
230,555 
230,230 
232,885 
231,371 
238,084 
241,692 
245,587 
251,104 
251,800 

78,805 
62,955 
53,989 
49,135 
45,071 
33,137 
35,779 
39,625 
39,839 
45,724 

39,014 
40,615 

40,515 
41,575 
41,490 
41,433 
43,286 
43,200 

44,650 
45,778 
45,724 
45,674 
47,102 
47,045 

125,523 
135,426 
150,816 
168,158 
193,382 
206,653 
216,515 
225,673 
225,897 
254,121 
213,928 
231,181 

228,985 
230,714 
232,837 
234,444 
239,511 
242,240 

241,138 
245,935 
254,121 
248,866 
252,111 
255,300 

51,711 
51,281 
53,003 
55,921 
59,418 
61,921 
55,482 
69,733 
70,752 
75,411 
58,567 
71,853 

72,234 
72,540 
73,037 
73,457 
73,908 
74,282 

74,803 
75,059 
75,411 
75,815 
75,224 
76,602 

2,'347 
2,310 
2,275 
2,271 
2,267 
2,263 
2,262 
2,247 

2,264 
2,262 

2,262 
2,262 
2,248 
2,248    ' 

2,24« 
2,243 
2,247 
2,247 
2,247 
2,247 
2,246 
2,24o 

28 
25 
23 
22 
19 
15 
15 
9 
9 
7 

10 
8 

8 
8 
9 
9 

8 

8 
8 
7 
7 

8 

1,703 
3,389 
7,506 
16,913 
26,781 
23,412 
21,617 
19,901 
19,215 
20,510 

20,070 
20,753 
20,589 
20,575 
20,517 
20,459 
20,423 
20,357 

20,197 
20,055 
20,510 
19,851 
20,455 
21,01« 

2,367 
1,366 
1,664 
2,072 
1,743 
1,599 
1,599 
1,599 
1,599 
1,289 

1,599 
1,546 
1,520 
1,494 
1,451 
1,434 
1,408 
1,375 

1,348 
1,315 
1,289 
1,252 

1.210 
1,169 

66,790 
76,323 
82,784 
89,598 
101,738 
115,442 
124,173 
130,557 
128,640 
140,113 
119,438 
129,744 
125,810 
127,770 
128,192 
128,992 
133,029 
134,754 
132,447 
135,329 
U0,113 
136,890 
138,580 
139,774 

564 

1,555 

1971 

1972 

1973 

1974 

1975 

1976 

3,389 
1,322 
1,407 
2,002 
1,351 
2,611 
3,419 

1977 

197e>-Mar 

M,543 
1,980 
5,014 

5,451 

5,965 

7,272 

Apr 

7,835 

8,487 

June 

Jiily 

9,217 

10,087 
10,921 

Sept 

14,543 

13',  389 

14,483 

Source:   Monthly  Statement  of  the  Public  Debt  of  the  United  States. 

1/  As  of  July  197-4,  includes  Federal  Financing  Bank. 

2/  Consists  of  certificates  of  indebtedness,  Treasury  notes  beginning 
January  1963,  Treasury  bonds  beginning  September  1964,  and  Treasury 
bills  beginning  March  1975,  sold  to  foreign  govemnient  for  U.S.  dollars. 

J/  Consists  of  the  dollar  equivalent  of  Treasury  certificates  of 
indebtedness;  Treasury  bonds  from  October  1962-April  1967;  and 


Treasury  notes  beginning  November  1966  issued  and  payable  in  designated 
foreign  currencies. 
V  As  of  the  July  31,  1974,  Monthly  Statement  of  the  Public  Debt,  of  the 
U.S.  the  column  heading  was  changed  to  "Government  account  series" 
which  includes  Treasury  deposit  funds  in  addition  to  those  accounts 
previously  shown  as  special  issues,  formerly  included  in  "Other"  colmnn. 


Table  FD-4.  -  Maturity  Distribution  and  Average  Length  of  Marketable  Interest-Bearing  Public  Debt 

Held  by  Private  Investors 


(In  millio 

s    of  dollars) 

End  of 

Amount 
outstanding 
privately 
held 

Maturity  classes 

fiscal  year 
or  month 

Within 
1  year 

1-5 
years 

5-10 
years 

10  -  20 
years 

20  years 
and  over 

Average  length  1/ 

156,008 
157;910 
161,863 
165,978 
157,869 
164,862 
210,382 
279,782 
294,595 
326,674 

276,434 
307,309 
307,820 

313;497 
319,982 
323,604 
318,699 
318,619 
313,485 

315,177 
325,001 
326,674 
338,290 
343,870 

•;9,  ni 
76;443 
74,303 
79,509 
84,041 
87,150 
115,577 
151,723r 
153,302 
161,329 

154,258 

158,422 
157,453 
152,533 
155,942 
166,427 
162,419 
162,211 
157,353 
160,332 
161,932 
161,329 
167,699 
169,552 

50,132 
57,035 
58,557 
57,157 
54,139 
50,103 
65,852 
89,151 
94,845 
113,319 

86,214 

101,584 
103,742 

101,625 
106,685 
109,983 
106,929 
106,823 
107,000 

105,255 
110,681 
113,319 
115,744 
121,345 

18,078 
8)286 
14.503 
16,033 
16,385 
14,197 
15,385 
24,169 
31,247 
33,057 

21.538 

31,349 
31,017 

33,688 
31,204 
31,155 
33,459 
32,558 
32,442 

32,521 
33,260 
33,057 
39,913 
32,858 

5,097 
7,876 
5,357 
6,358 
8,741 
9,930 
8,857 
8,087 
7,939 
8,428 
8,350 

7,511 
7,399 

7,342 
7,291 
.7,236 

7,172 
7,180 
7,092 

8,440 
8,512 
8,428 
8,406 
8,364 

12,337 
8)272 
7,645 
6,922 
4.564 
3,481 
4,611 
6,552 
7,252 

10,531 

5,074 

8,345 
8,209 
8,208 
8,860 
8,803 
8,709 
9,745 
9,598 

9,528 
10,616 
10,  531 
10,529 
11,750 

4  yrs.          2  mos. 

3  yrs.          8  mos. 

3  yrs.          5  mos. 

3  yrs.          3  mos. 

3  yrs.          1  mos. 

2  yrs.          8  mos. 

2  yrs.          5  mos. 

2  yrs.       10  mos. 

2  yrs.         9  mos. 

2  yrs.          9  mos. 

2  yrs.         9  mos. 

2  yrs.          9  mos. 

2  yrs.          9  »os. 

2  yrs.       U  moa. 

2  yrs.       10  mos. 

2  yrs.       10  mos. 

Aug 

3  yrs.        0  mos. 

2  ^6.       10  Boe. 

Nov 

3  yrs.         0  mos. 

Source:   Office  of  Government  Financing  in  the  Office  of  the  Secretary, 
i/   Beginning  with  the  September  1976  Treasury  Bulletin  the  average  length 


of  the  interest- bearing  marketable  public  debt  is  ccanputed 
part  of  the  outstanding  public  debt  prlretely  held. 
Revised, 


January  1978 


25 


.FEDERAL  DEBT. 


Table  FD-5.  -  Government  Account  Series 


(In  milli 

ons  of  dollars) 

End   of 
fiscal  year 
or  month 

Total 

Airport  and 
Airway 
trust  fund 

Exchange 

Stabilization 

Fund 

Federal 
Deposit 
Insurance 
Corporation 

Federal 
employees 
retirement 
funds 

Federal 
disability 
insurance 
trust  fund 

Federal 
Energy 
Administration 

Federal  Home 
Loan  Banks 

Federal 
hospital 

trust  fund 

Federal 
old-age  and 
survivors 
insurance 
trust  fund 

1969 

19''0 

66,790 
76,323 
82,78/; 
89,598 
101,738 
115,442 
124,173 
130,557 
128,640 
140,113 
119,438 

129,744 
126,810 
127,770 
128,192 
128,992 
133,029 
134,754 
132,447 
136,329 
U0,113 
136,890 

ne,58o 

139,774 

878 
1,936 
2,529 
2,712 
3,246 
2,338 
2,966 

3,005 
3,068 
3,129 
3,176 
3,235 
3,377 

3,428 
3,378 
3,246 
3,288 

3,306 
3,449 

1,24;' 
1,424 
2,934 
2,364 
1,451 
1,512 
1,529 
2,050 

1,501 
2,050 
2,049 
1,993 
1,978 
2,130 
2,059 
2,048 

2,022 
2,049 
2,050 
2,047 
2,026 
;,077 

1?0 

74 

156 

274 

263 

436 

1,367 

2,692 

3,429 

4,829 

2,352 

3,559 
3,657 
4,153 
4,171 
4,189 
4,327 
4,331 
4,350 
4,825 
4,829 
4,251 
4,^5Q 
4,486 

17,354 
18,931 
21,644 
24,691 
27,894 
31,201 
35,525 
40,383 
39,607 
46,631 
34,907 

40,073 
39,850 
39,618 
39,342 
38,997 
38,702 
39,956 

39,613 
39,344 
46,631 
46,241 

45,952 
47,048 

3,042 
4,435 
5,713 
6,697 
7,488 
7,880 
7,843 
6,616 
6,138 
3,941 
6,598 
5,437 

5,254 
5,013 
4,910 
4,881 
4,720 
4,728 

4,394 
4,181 
3,941 
3,474 

i,iw 
3,075 

1,712 
1,704 

IQQ 

44 
52 

1,890 
2,583 
2,980 
2,834 
4,172 
7,8L4 
9,711 
10,892 
10,959 
10,924 
10,525 

10,641 
10,378 
10,370 
11,216 
11,035 
11,135 
11,488 

11,151 
11, U5 
10,924 
10,526 

in, 820 
11,130 

21,986 
25,939 

27,248 

1972 

1973 

1974 

1975 

1976 

T.Q 

1977 

29,126 
31,424 
33,640 
35,815 
33,891 
32,978 
31,333 
32,232 

30,145 

30,430 
31,271 
32,963 
31,872 

30,620 
32,352 
31,333 
29,086 

28,339 

End  of 
fiscal  year 
or  month 

Federal  Supp. 
medical   ins. 
trust  fund 

Federal  Sav- 
ings and  Loan 
Insurance 
Corporation 

Government 
life  insur- 
ance fund 

Highway 
trust  fund 

National 
service  life 
insurance 
fund 

Postal 
service  fund 

Railroad 

retirement 

accounts 

Treasury 
deposit 
funds 

Unemployment 
trust  fund 

Other 

1969 

1970 

1971 

1972 

1973 

1974 

1975 

1976 

T.Q 

358 

13 

257 

478 

700 

531 

1,378 

1,230 

1,244 

2,232 

1,381 

1,848 

1,854 
1,957 
2,006 
2,017 
2,079 
2,207 

2,293 
2,469 
2,232 
1,925 
2,984 
3,226 

73 

80 

89 

139 

81 

129 

907 

1,593 

1,885 

2,535 

1,491 

2,039 

2,076 

2,184 

2,201 

2,219 

2,201 

2,225 

2,247 
2,521 
2,535 
2,549 
2,633 
2,658 

842 
797 
758 
717 
690 
651 
604 
569 
560 
526 
568 
562 
558 
553 
547 
529 
526 
537 

534 
529 
526 
523 
519 
528 

1,513 
2,602 
3,635 
4,456 
5,550 
7,599 
9,536 
9,030 
8,952 
10,079 

8,717 
8,885 

9,055 
9,207 
9,380 
9,510 
9,643 
9,914 
10,104 
10,135 
10,079 
10,029 
10,042 
10,387 

5,754 
5.015 
6,068 
6,155 
6,427 
6,605 
6,716 
6,931 
6,956 
7,250 

6,749 

7,162 

7,223 
7,213 
7,190 
7,043 
7,039 
7,245 
7,248 
7,252 
7,250 
7,249 
7,251 
7,465 

963 
820 
385 
53 
277 
771 
978 

584 

2,296 

2,063 
1,908 
2,190 
2,259 
1,765 
1,923 
1,761 
1,663 
978 
2,620 
2,636 
2,916 

3!  7^1 

3  [742 
3,766 
3,706 
3,466 
3,375 
2,715 
2,684 

2,362 

2,682 

2,469 
2,489 
2,325 
2,022 
1,993 
3,124 

2,841 
2,858 
2,684 
2,417 
2,437 
2,359 

836 
790 
780 
736 

904 

816 

783 
743 
715 
726 
718 
693 
726 
659 
730 

798 

J 

K\''.'0 
3.514 
7,186 
8,330 
9,495 
4,557 
2,203 
2,345 
3,603 
530 
2,171 

1,245 
1,438 
771 
1,231 
3,911 
3,167 

3,087 
4,450 
3,603 
3,335 
3,878 
3,106 

4U 

484 

585 

655 

1,199 

2,127 

2,470 

4,332 

5,076 

1977 

1976- Mar 

6,533 

3,992 

6,581 

6,829 

6,724 

Prlo 
Isaues" . 

Consists  of  Government  National  Mortgage  Association  fund  and  BffiS 
Investment  account;   National  Credit  Union  insurance  fund;    Federal 
Housing  Administration  fund;   employees  life  insurance  fund;   veterans 
special  life  Insurance  fund;   veterans  i^eopened  insurance  fund; 
eervlcemen's  group  life  insurance  fund  from  August  1969-January  1973; 
emplcyees  health  benefits  fund  beginning  October  1970;   Export- 
Imixjrt  Bank  of  the  United  States  from  February  1967-October  1968; 
General  Services  Administration  participation  certificates  trust; 
and  Washington  Metropolitan  Area  Transit  Authority  from  November 
1972-MarGh  1973;    Indian  tribal  funds  and  individual  Indian  money  for 
August  1974;    Pension  Benefit  Guaranty  Corporation  beginning  Nov- 
ember 1974;     Bonneville    Power  Administration  and  Library  of  Congress 
trust  f^md  beginning  January  1975;  Tax  Court  Judges  sujvivors  anjiu- 
Ity  fund  and  Overseas  Private  Investment  Corporation  beginning 


February  1975.      Federal  ship  financing  escrow  fishing  fund.   Federal 
ship  financing  fund  fishing  vessels  (NQAA),  Federal  ship  financing 
revolving  fund,   gifts  and  bequests  CConnDerce),   judicial  survivors 
annuity  fund,   national  insurance  development  fund  (HUD),   and  the 
U.S.   Army  general  gift  fund  beginning  March  1975,   Emergency  Loan 
Guarantee  Fund  beginning  April  1975,   Comptroller  of  the  Currency 
assessment  fund.   National  Archives  Trust  fund,   beginning  July  1975, 
Comptroller  of  the  Currency,    trustee  fund,  beginning  August  1975, 
Federal   Financing  Bank;    National  Archives  Gift  PundJ  I^^blic   Health 
Service,   Conditional  and  Unconditional  Gift  Fund;   HEW;    U.S.   Naval 
Academy  Gift    Fund;    U.S.   Naval  Academy  ^4Jseum  Fund;   War  Risk  Revolv- 
ing Fund;   Aviation  war  risk  insurance  revolving  fund;   Deptirtment  of 
State  conditional  gift     fund,   general;   Harry  S.    Truman  Memorial  schol- 
arehip  fund;   Special  Investment  Account. 
Less  than  $500,000. 
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Table  FD-6. 


End  of 
fiscal  yei 
or  month 


Interest-Bearing  Securities  Issued  by  Government  Agencies 

(In  millions  of  dollars) 


Total 
amount 
outstandi 


Federal 
Housing 


Government 

National 
Mortgage 
Association 


independent  agenci 


Export- Import 
Bank  of  the 

United  States 


Federal 
Home  Loan 
Bank  Board 


Tennessee 

Valley 

Authority 


1969 

1970 

1971 

1972 

1973 

1974 

1975 

1976 

T.Q 

1977 

1976-Mar. 

197e^Nov. 
Dec. 

1977-Jan. 
Feb. 
Mar. 
Apr. 
May. 
June 

July 
Aug. 
Sept 


14,249 

1,863 

12, 510 

1,775 

12,163 

1,683 

10,894 

1,588 

11,109 

1,484 

12,012 

1,382 

10,943 

1,276 

10,953 

1,171 

11,678 

1,136 

10,298 

1,016 

10,961 

1,194 

11,643 

1,117 

11,250 

1,113 

10,945 

1,095 

10,932 

1,086 

10,934 

1,077 

10,883 

1,068 

10,856 

1,059 

10,824 

1,044 

10,728 

1,035 

10,312 

1,024 

10,298 

1,016 

10,290 

1,006 

3,600 

2,472 

7,320 

1,W3 

6,005 

2,625 

4,920 

1,819 

4,480 

2,221 

4,370 

2,894 

4,260 

2,593 

4,180 

2,693 

4,145 

3,591 

3,768 

2,858 

4,200 

2,653 

4,145 

3,568 

4,120 

3,366 

3,845 

3,349 

3,845 

3,343 

3,845 

3,342 

3,803 

3,337 

3,803 

3,323 

3,803 

3,313 

3,768 

3,266 

3,768 

2,863 

3,768 

2,858 

3,768 

2,857 

3,768 

2,840 

1,355 
1,855 
2,255 
2,696 
2,075 
2,075 
1,975 
1,825 


1,825 
1,825 
1,825 
1,825 
1,825 
1,825 

1,825 
1,825 
1,825 
1,825 
1,825 


Memorandum  -   Interest^bearing 
securities  of  non-Government  agencies  ij 

End  of 
fiscal  year 
or  month 

Banks   for 

cooperatives 

1/ 

Federal  home 
loan  banks 
1/ 

Federal 
intermediate 
credit  banks 

Federal 

land 

banks 

Federal 

National 

Mortgage 

Association 

2/6/ 

District  of 
Columbia 
Stadium 
Fund 

1969 

i.ai 

1,539 
1,790 
1,805 
2,338 
2,475 
2,896 
3,694 
3,901 
4,061 

3,808 

4,207 
4,330 

4,425 
4,695 
4,899 
5,254 
5,113 
4,948 

4,604 
4,356 
4,061 
4,052 
4,208 

5,524 
9,914 
7,923 
7.848 
12,149 
18,622 
21,250 
19,390 
19,111 
19,206 

19,960 

18,856 
18,861 

19,055 
18,444 
18,483 
18,535 
18,908 
18,977 

18,912 
19,240 
19,206 
19,368 
19,911 

4,240 
4,942 
5,705 
6,188 
6,673 
7,995 
9,497 
10,298 
10,791 
11,693 

9,557 

10,669 
10,494 

10,631 
10,556 
10,670 
10,990 
li,174 
11,418 

11,654 
11,786 
11,693 
11,623 
11,421 

5,720 
6,192 
6,652 
7,393 
9,058 
11,067 
14,192 
16,060 
16, 566 
18,719 

15,346 

17,127 
17,127 

17,304 
17, 304 
17,304 
18,137 
18,137 
18,137 

18,719 
18,719 
18,719 
19,118 
19,118 

8,07(:. 
13, 16--. 

31,087 

3i;4Ql 
30,021 

30,143 
30,565 
30,344 
30,143 
30,392 
30,684 
30,843 
31,378 

31,566 
31,301 
31,491 
31,572 
31,333 

1972 

1973 

1974 

1976 

20 

1976-Mar 

1976- Nov 

20 

Fet 

20 

20 

20 

20 

20 

July 

20 

20 

20 

Oct 

20 

Nov 

Source:        Bureau  of  Government  Financial  Operations  and  Monthly  Treasury 
Statement  of  Receipts  and  Outlays  of  the  U.S.    Government, 

Note:     The  Export- Import  Bank  was  moved  within  the  Budget  effective 

October  1,   1976  pursuant  to  Public  Law  93-646.     Adjustments  are  CBde 
to  Include  totals  for  the  period  it  was  outside  the  Budget  (August  17, 
1971  through  September  30,   1976).     Also,   adjustments  are  made  to  re- 
flect certain  Export- Import  Bank  borrowing  transactions  now  classified 
aa  agency  debt.     These  transactions  were  previously  reported  as  off- 
biidget  negative  outlays. 

i/     Includes  unredeemed  matured  securities  outstanding  on  which  interest 
has  ceased. 


%/    Effective  September  30,   1965,   Federal  National  Mortgage  Association 
was  converted  to  private  ownership  pursuant  to  provisions  of  the 
Housing  and  Urban  Development  Act  of  1968  (P.L.   90-4-i8). 

^  Effective  December  31,  1963,  banks  for  cooperatives  and  Federal  in- 
termediate credit  banks  were  converted  to  private  ownership  pursuant 
to  provisions  of  Public  Law  90-582,   October  17,   1968. 

ij    Far  details  of  securities  outstanding,   see  Table  TSO-5. 

^     Includes  Federal  Home  Loan  Mortgage  Corporation  mortgage  backed  bonds 
beginning  November  1970. 

6/     Includes  mortgage  backed  bonds  beginning  June  1970. 


January  1978 
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Table  FD-7.  -  Participation  Certificates 

i In  millions  of  dollars  -  face  amounts) 


flgric.jltur 

Participation  certificates  issued  by  G^Ml  acting  as  trustee 

End  of 
fiscal  year 
or  month 

Department 

Bipoit-Import  Bank 
of  the  United  States 

Total 

Farmers  Home 
Administration  i,'' 

Health,    Eaucation. 

Commodity  Credit 
Corporation 

and  Welfare 
Department  2/ 

Sales 

Retire- 
ments 

Out- 
standing 

Sales 

Retire- 
ments 

Jut- 
standing 

Cales 

Re  I  i  re- 
lents 

Out- 
standing 

Sales 

Retire- 
ments 

Out- 
standing 

Sales 

Retire- 
ments 

Out- 
standing 

1969 

1970 

2,181 

3,151 

\ 

- 

369 
321 
263 
608 
42 
"•27 

I, an 

1,493 
1,226 
618 
576 
249 
24'"' 

1,330 

630 

1,280 

1,315 

1,085 

440 

110 

110 

80 

35 

377 

25 

A  2 
35 

8,600 
7,320 
6,005 
4,920 
4,480 
4,370 
4,260 
4,180 
4,145 
3,768 
4 , 2'Tl 
4,145 
4 ,  120 

3.84"^ 
3 ',  K'3 

3,7o8 
3,768 
3,768 
1,768 

225 

184 
401 

80 
168 

24 

41 
41 

1,166 
765 
685 
517 
493 
493 
492 
4^2 

4'^1 

451 
4  51 
451 
451 
451 
451 
451 
451 
451 
451 
451 

15 

] 

212 
209 

1972 

1973 

197^ 

1975 

1976 

201 
199 
199 

198 
198 

1977 

1976-Mar 

190 
198 
198 
198 

190 

190 

inn 

1977  Jan 

Mar 

May 

^ 

July 

^ 

IQ'.i 

Oct 

190 

End  of 
fiscal  year 
or  month 


Housing  and  Urban  Development  Department 


Office  of  S*c 


(Memorandum) 
-Commodity  Credit  Corp, 
(net  certificates  of 
nterest  authorized  unde 
Charter  Act)  7/ 


1969 

1970 

1971 

1972 

1973 

1974 

1975 

1976 

T.a 

1977 

1976-Mar. . 

1976-  Nov. . 
Dec. 

1977-Jan. . 
Feb.. 
Mar.. 

May.. 

June. 

July. 
Aug.. 
Sept. 


1,897 
1,707 
1,626 
1,433 
1,338 
1,273 
1,204 
1,164 
1,145 
980 
1,174 


1,016 
1,016 
1,016 


1,385 
1,749 
1,650 
1,543 
1,300 
1,255 
1,214 
1,175 
1,159 
1,105 
1,186 

1,159 
1,146 

1,146 
1,U6 
1,145 
1,124 
1,124 
1,124 
1,105 
1,105 
1,105 
1,105 
1,105 


.Source:    Bureau  of  Government  Financial  Operations, 

1/     Includes  the  Direct  Loan  program  through  September  1972,  the  Agricul- 
tural Credit  Insurance  fund  beginning  October  1972,  and  the  Rural 
Housing  Loan  programs. 

V  Includes  Construction  of  Higher  Education  Facilities,  Health  Profes- 
sions Education  fund,  and  Nurse  Training  fund,  beginning  April  1968. 

2/     Includes  College  Housing,  Housing  for  the  Elderly,  and  Public  Facility 
programs. 

i/  Includes  Special  Assistance,  and  Management  and  Liquidating  programs. 


^     Includes  programs  for  Disaster  Loans,  and  Business  Loans  and  Invest- 

6/  Includes  Direct  Loan  and  Loan  Ouaranty  programs. 

7/  In  the  case  of  Commodity  Credit  Corporation,  participation  certif- 
icates are  called  "certificates  of  interest"  and  are  not  included  in 
the  Participation  Sales  Act  of  1966.   Amounts  shown  as  sales  and  re- 
tirements represent  the  net  excess  transactions  for  the  period.  On 
July  1,  1969,  the  amount  outstanding  was  reclassified  as  agency 
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Table  FD-8.  -  Debt  Subject  to  Statutory  Limitation 


(In  millions  of  dollars) 

End  of 

Statutory 

debt 

limit 

Debt  outstanding  sub- 
ject to  limitation 

Interest-bearing  debt 
subject  to  limitation 

Non-interest-bearing  debt 

subject  to  limitation 

fiscal  year 
or  iDonth 

Total 

Public  debt 
1/ 

Other  debt 
1/2/ 

Public   debt 

Other  debt 

Public   debt 
1/ 

other  debt 

1/ 

1069 

i 77, 000 
177, OnO 
,;  10,000 
^50,000 
465,000 
^15,000 
577,000 
636,000 
616,000 
700,000 

627, oai 

6H2,000 
682,000 
682,000 
682,000 
700,000 
700,000 
700,000 
700,000 
700,000 
700,000 
752,000 
752,000 
752,CkjO 

J5d,4J2 
371,425 
390,475 
423, 57& 
459,039 
476,006 
534,207 
621,556 
635,822 
6 19, 963 
6I11,61'1 
654,662 
655,029 
664,473 
670,343 
672,164 
673,246 
675,557 
674,991 
686,297 
699,963 
698,530 
709,101 
720,Ot.R 

352,255 
!d9,463 
396,678 
425,813 
455,697 
473,618 
532,565 
619,820 
634,089 
698,229 
599,877 
652,932 

653,295 
662,736 
663,596 
670,  ai 
671, 4W 
673,314 
573,252 
634, 552 
598,229 
605,792 
707,351 
718,333 

4,672 
3,9d2 
,',797 
2,754 
2,392 
2,388 
1,642 
1,736 
1,733 
1,734 
1,742 

1,730 

1,734 
1,736 
1,743 
1,753 
1,749 
1,743 
1,733 
1,734 
1,734 
1,738 
1,740 
1,736 

351,72a 
369,026 
396,289 
425,350 
455,353 
473,238 
532,122 
619,254 
533, 560 
617,520 

599,224 
652,457 

652,979 
662,320 
668,215 
568,509 
570,958 
573,389 

671,336 
634,081 
697,629 
696,301 
706,07-: 
715,227 

3,847 
3,137 
1,972 
1,939 
1,557 
1,563 
1,642 
1,736 
1,733 
1,734 
1,742 

1,730 

1,734 
1,736 
1,748 
1,753 
1,749 
•       1,743 
1,738 
1,734 
1,734 
1,738 
1,740 
1,736 

530 
437 
389 
453 
343 
330 
443 
566 

553 

475 
316 
416 
380 

1,902 
539 
425 

1,867 
482 
600 
491 

}se 

3,105 

825 

325 

825 

1972 

825 

825 

825 

_ 

_ 

_ 

- 

_ 

" 

~ 

July 

~ 

Oct 

' 

- 

" 

Source:   Monthly  Statement  of  the  Public  Debt  of  the  United  States. 

Note:  For  debt  subject  to  limitation  since  19^0,  see  Table  21  of  the 
Statistical  Appendix  to  the  Annual  Report  of  the  Secretary  of  the 
Treasury  on  the  State  of  the  Finance  for  fiscal  1976.  For  a  summary 
of  legislation  on  debt  limitation  under  the  Second  Liberty  Bond  Act 
and  the  amounts  of  limitation,  see  Table  32  of  the  Statistical  Appendi 


1/    Adjusted  to  exclude  notes  to  IMF  and  other  international  lending  or 
ganization  from  public  debt  and  include  them  in  "Other  debt"  to 
conform  with  the  budget  presentation  and  the  source  for  this  table. 

2/    Consists  of  guaranteed  debt  of  Government  agencies,  specified  parti' 
ipation  certificates.  District  of  Columbia  Stadium  Bonds  and  notes 
of  international  lending  organizations. 


January  19J8 
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Table  FD-9.  -  Status  and  Application  of  Statutory  Limitations 


The  Second  Liberty  Bond  Act  (31  U.S.C.  757b),  as  amend- 
ed, provides  that  the  face  amount  of  ot 11 gat ions  issued  under 
authority  of  that  Act,  and  the  face  amount  of  obligations 
guaranteed  as  to  principal  and  interest  by  the  United  States, 
shall  not  exceed  in  the  aggregate  $^00  1)1111011  outstanding 
at  any  one  time.  Public  Law  95-120  provides  that  beginning 
on  October  4,  1977,  and  ending  on  March  31,  1978,  the  public 
debt  limit  shall  be  temporarily  increased  by  $352  billion. 


The  Act  of  June  30,  1967  (Public  Law  90-39)  provides 
that  the  face  amount  of  beneficial  interests  and  participa- 
tions issued  under  section  302  (c)  of  the  Federal  National 
Mortgage  Association  Charter  Act  (12  U.S.C.  1717  (c))  during 
the  fiscal  year  1968  and  outstanding  at  any  time  shall  be 
added  to  the  amount  otherwise  taken  into  account  in  deter- 
mining whether  the  requirements  of  the  above  provisions  are 
met. 


Part  A.  -  Status  Under  Limitations,  December  31,  1977 

Un  millions  of  dollarc) 


Public  debt  subject  to  limit: 

Public  debt  outstanding 

Less  amounts  not  subject  to  li 

Treasury 

Federal  Financing  Bank 


Total  public  debt  subji 


to  li 


Other  debt  subject  to  limit; 

Guaranteed  debt  of  Government  agencie 
Specified  participation  certificates. 
Total  Other  debt  subject  to  limit. . . . 

Total  debt  subject  to  limit 

Statutory  debt  limit 

Balance  of  statutory  debt  limit 


1 

736 

720 

ObS 

752 

000 

jl 

q-;; 

Part  B.  -  Application  of  Statutory  Limitations,    December  31,  1977 

(In  miliion:^  of  dollars) 


Amount  outstanding 


Interest-bearir^  lebt : 
Marketable: 
Bills: 

Treasury 

Note? : 

Treasury 

Bonds: 

Treasury 

Total  marketable 

Nonmarke table : 

Depositary  series 

Foreign  government  series: 

Dollar  denominated 

Foreign  ciirrency  denominated 

Government  account  series 

Investment  series 

R.E.A.  series 

State  and  local  government  series 

United  States  individual  retirement  bonds 

United  States  retirement  plan  bonds 

United  States  savings  bonds 

United  States  savings  notes 

Total  nonmar ketable 

Total  interest-bearing  debt 

Non-interest-bearing  debt: 

Jiatxired  debt 

Other 

Total  non-interest-bearing  debt 

Total  public  debt  outstanding 

Source:     Monthly  Statement  of  the  Public  Debt  of  the  United  States 
*     $500  thousand  or  less. 


$161,081 

251,800 

47,045 
459,927 


21,018 
1,169 
139,774 
2,2ii6 
5 
13,906 


3,716 
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Table  FD-10.  -  Treasury  Holdings  of  Securities  Issued  by  Government 
Corporations  and  Other  Agencies 

fin  millions  of  dollars) 


End  of 
fiscal  ye; 

or  month 


Agency 


Federal 
Home  Loan 
Bank  Board 


Agriculture  Departni' 


Commodi-ty 
Credit 


Rural 
Electri- 
fication 


Secretary: 
Farmers 

Adminis- 

Programs 
2/ 


Export- 
Import 
Bank  of 
the 

United 
States 
2/ 


Colleg 
liousin 


Urban 
fund 


1969 

1970 

1971 

1972 

1973 

1974 

1975 

1976 

T.Q 

1977 

1976- Mar., 

1076-  Dec . 

1977- Jan. 
Feb. 
Mar. 

May. 
June, 

July, 
Aug., 
Sept, 


28,164 
30,551 

33,939 
34,237 
35,434 
44,674 
53,091 
57,374 
65,353 

52,600 
59,232 
50,702 
60,407 
61,742 
51,808 
51,558 
60,123 
62,177 
64,562 
66,353 
58,445 
70,159 
72,134 


13,466 
22, a3 

25,884 
35,418 

21,706 

28,811 

29,848 
30,328 
31,312 
30,822 
31,007 
30,820 

32,444 
33,800 
35,418 
35,722 
37,095 
38,580 


1,247 
1,534 
1,491 

1,534 
1,172 


12,115 
12,252 
11,977 
11,501 
10,354 
8,608 
5,046 
2,840 
3,555 
6,128 

2,497 


4,725 
4,223 
4,512 

5,017 
5,597 
6,128 
5,925 
8,181 
H,507 


5,045 
5,328 
5,746 
6,051 
6,553 
6,963 
7,409 
7,512 
7,409 
7,855 

7,409 
7,514 
7,609 
7,609 
7,609 
7,609 
7,765 
7,765 

7,765 
7,855 
7,855 
7,855 


1,583 
1,416 
1,391 
1,506 
1,510 
2,545 
1,482 
1,717 
1,867 
1,922 

1,682 


1,892 
1,892 
1,922 
1,922 
1,922 
1,922 

1,922 
1,922 
1,922 
1,922 
1,922 
1,922 


1,586 

783 

1,743 


950 
1,400 
2,450 
2,781 
2,811 
2,811 
2,811 
2,811 
2,811 
2,811 
2,811 
2,811 
2,811 
2,811 
2,811 
2,811 
2,811 
2,811 

2,811 
2,811 
2,811 
2,311 
2,811 
2,811 


lousing  and  Urban  Development 
Department — Continued 

Interior 
Department 

Rural 

Telephone 

Bank 

Ten- 
Valley 
Author- 
ity 

Transpor- 
tation 
Dept. 

Veterans 
Adminis- 
tration: 
Direct 
loan 
program 

Under 
Defense 
Produc- 
tion 
Act 

of  1950 
1/ 

Govern- 
ment 
National 
Mortgage 
Assn.  V 

Other 
6/ 

fiscal  year 
or  month 

Helium 
fund 

Saint 
Lawrence 
Seaway 
Develop- 

Oorp. 

8/ 

1969 

2,427 
3,133 
3,552 
3,781 
3,053 
3,133 
5,413 
6,124 
5,907 
4,908 
6,999 

5,134 

5,173 
5,181 
5,200 
5,198 
5,214 
5,078 

4,948 
4,903 
4,908 
4,898 
4,928 
4,931 

15 

10 
223 
665 
1,541 
2,462 
3,677 
4,666 
4,878 
3,529 
4,463 
4,878 

4,954 
4,964 
5,008 
5,008 
5,008 
3,629 

3,529 
3,62Q 
3,529 
3,529 
3,529 
3,609 

110 
140 
207 
251 
252 
252 
252 
251 
252 
252 
251 
252 
252 
252 
252 
252 
252 
252 

252 
252 
252 
252 
252 
252 

49 
132 
191 
201 
234 
172 

201 

201 
202 
205 
208 
212 
216 

228 
230 
234 
234 
234 
234 

100 
100 
ion 
inri 
in,  1 
inn 
15U 
150 
150 
150 
150 

150 
150 
150 
150 
150 
150 
150 

150 

150 
150 
150 
150 
150 

133 
133 
IV) 
1:^7 

w. 

121 
120 
118 
118 
116 

113 
U6 

116 
116 
116 
116 
116 
115 

115 
116 
U6 
116 
115 
115 

1,730 
1,730 
1,730 
1,730 
1,730 
1,730 
1,730 
1,730 
1,730 
1,730 
1,730 

1,730 

1,730 
1,730 
1,730 
1,730 
1,730 
1,730 

1,730 
1,730 
1,730 
1,730 
1,730 
1,730 

2,032 
1,996 
2,010 
2,010 
2,014 
2,015 

2< 
^, 
2/ 

2/ 

38 
43 
43 
43 
63 
43 
44 
98 
97 
223 
94 

97 

97 
97 
97 
97 
97 
97 

98 
98 
223 
223 
223 

1971 

1972 

1973 

1974 

1975 

1976 

T.Q 

1976-Uar 

1977-Jan 

Feb 

Apr 

May 

June 

July 

Aug 

Sept 

Oct 

224 

January  1978 
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Footnotes  to  Table  FD-10. 


Source:   Bxireau  of  Government  Pinanciel  Operations. 

Note:  Tneee  securities  were  issued  to  the  Treasury  in  exchange  for  ad- 
vances ty  the  Treasury  from  public  debt  receipts  under  congressional 
authorizations  for  specified  Government  corporations  and  other  agen- 
cies to  borrow  from  the  Treasury.  Further  detail  may  be  found  in 
the  1976  Statistical  Appendix  to  Annual  Report  of  the  Secretary  of 
the  Treasury,  pages  AOO-AO4,  and  the  1976  Combined  Statement  of  Receipts 
Expenditures  and  Balances  of  the  United  States  Govenunent,  pages  812- 
815. 

1/  And  predecessor  agencies.  Beginning  fiscal  1957  figiires  exclude  notes 
previously  issued  by  the  Administrator  in  connection  with  informational 
media  guaranties.  The  obligation  for  these  notes  was  assumed  by  the 
Director  of  the  United  States  Information  Agency,  pursuant  to  the  act 
approved  July  18,  1956  (22  U.S.C.  U42),  and  the  notes  together  with 
others  issued  for  the  same  purpose  are  included  in  "Other." 

2/  Parm  housing  and  other  loan  programs,  Agricultural  Credit  Insurance 
Fund  (formerly  Farm  Tenant  Mortgage  Insurance  Fund),  Rural  Housing 
Insurance  Fund,  and  Rural  Development  Insurance  Fund. 

2/     Includes  securities  transferred  from  the  Reconstruction  Finance 
Corporation. 

V'  Consists  of  notes  issued  to  borrow  for:  public  facility  loans;  Low 
Rent  Public  Housing  Fiuid;  and  advances  for  National  Flood  Insurance 
Fund. 

_5/  Consists  of  liabilities  taken  over  try   the  Association  from  the 
Secretary  in  accordance  with  the  act  approved  August  2,  1954,  and 
notes  issued  by  the  Association  under  authority  of  that  act  (12  U.S. 
C.  1719  (c),  1720  (d),  and  1721(d))  and  also  securities  transferred 
from  the  Reconstruction  Finance  Corporation. 

6/  Public  Housing  Administration  1960-1963;  Federal  Housing  Administra- 
tion beginning  January  1966;  Housing  Assistance  Administratioc  from 
September  1968-December  196^. 


7/  Consists  of  notes  of:  The  Administrator,  General  Services  Adminis- 
tration, for  defense  materials  procurement;  the  Secretary  of  Agri- 
culture; the  Secretary  of  the  Interior  (Defense  Minerals  Explo- 
ration Administration);  and  the  Secretary  of  tlie  Treasury  through 
May  1964. 

8/  Consists  of  notes  issued  by  the:   United  States  Information  Agency 
for  informational  media  guaranties  (see  footnote  1);  Secretary  of 
Commerce  (Maritime  Administration)  for  the  Federal  Ship  Mortgage 
Insurance  Fund,  fiscal  years  1963-67  and  Federal  Ship  Financing  Fund 
(NCAA),  beginning  December  1972;  Virgin  Islands  Corporation  from 
September  1959-September  1968;  District  of  Columbia  Commissioners 
for  the  Stadium  Sinking  Fxmd  beginning  December  1971;  Secretary  of 
the  Interior  (Bureau  of  Mines)  for  development  and  operation  of  he- 
lium properties  beginning  May  1964;  Bureau  of  Commercial  Fisheries 
for  Federal  Ship  Mortgage  Insurance  Fund,  Fishing  Vessels  from  Jan- 
uary 1966  -  May  1967;  and  revenue  bonds  for  Smithsonian  Institution 
(John  F,  Kennedy  Center  Parking  Facilities)  beginning  July  1968; 
Secretary  of  Transportation  (Washington  Metropolitan  Area  Transit 
Authority)  beginning  December  1972;  Health,  Education,  and  Welfare, 
Office  of  Education  (Student  Loan  Insxirance  Fund)  from  May  1973  - 
Axigust  1973;  Pension  Benefit  Guaranty  Corporation  from  September  19- 
74;  Federal  Railroad  Administration,  rail  service  assistance,  begirv 
Department  of  Energy  beginning  October,  1977;  General  Services 
Administration  (Pennsylvania  Avenue  Corporation)  beginning 
November.  1977. 

Bonneville  Power  Administration  beginning  September  30,  1977; 
2/  Outstanding  loans  cancelled  pursuant  to  Public  Law  93-426,  dated 
September  30,  1974. 
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Table  FD-11.  -  Description  of  Securities  of  Government  Corporations  and  Other 
Business-Type  Activities  Held  by  the  Treasury,  December  31,  1977 


( In  millions 

of  dollars) 

Title  and  autliorlzing  act 

Date  of  issue 

Date  payable 

Interest  payable 

Rate  of 
interest 

Principal 
amount 

Bonneville  Power  Adjninistration, 
act  of  Aug,   20,   1937  as  amemdea: 

Sept.   30.   1977 

Various  dates 
do 
do 
do 
do 
do 
do 
do 
do 
do 

Dec.  1,    1973 

Various  dates 
do 

Various  dates 

Jan.   31,   1974 
Mar.   31,   1974 
Various  dates 

do 

do 
Oct.   31,   1974 
June  30,   1975 
Oct.   31,   1975 
Varloiis  dates 
Oct.    31,   1971 

do 

do 

Various  dates 

do 
Feb.   28,   1973 
Various  dates 
Sept.   30,  1973 
Nov.   30,   1973 
Mar.   31.  1974 
Various  dates 

do 

do 
Oct.    31,   1974 
June  30,  1975 
Oct.  31,   1975 
Various  dates 
Oct.    31,   1971 

Various  dates 
Various  dates 

do 

do 

Sept.  30,   1979 

Jan.       1,   1978 
0-t.       1,   l->77    • 

do 

do 

do 

do 

do 

do 

do 

do 

When  funds  are 
available 

June  30,   1978 
March  1,   1978 

Various  dates 

Jan.   31,   1989 
Mar.   31,   1989 
Various  dates 

do 

do 
Oct.   31,   1989 
June  30,  1990 
Oct.   31,   1990 
Various  dates 
Oct.   31,   1986 

do 

do 

Various  dates 

do 
Feb.  28,   1988 
Various  dates 
Sept.   30,   1988 
Nov.   30,   1988 
Mar.   31,   1989 
Various  dates 

do 

do 
Oct.  31,   1939 
June  30,   1990 
Oct.   31,   1990 
Various  dates 
Oct.   31.   1986 

July  1,   1979 
Various  dates 

do 
July  1,   1981 

March  31,   Sept.   30 

July  1,    Jan.   1 
do 
do 
do 
do 
do 
do 
do 
do 

At  maturity 

June  30,  Dec.  31 
At  maturity 

At  maturity 

At  maturity 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 

June  30,   Dec.  31 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 

Jan.     1,   July  1 
Jan.     1,   July  1 

do 

do 

Percent 
6.73 

None  1/ 

5 

5  1/8 

5  1/? 

5  3/4 

6  1/4 
5  7/8 

5  1/2 

6  7/8 
7 

Various 

4  3/4 

5.31 

Various 

7 

7  1/4 
7  5/8 

7  7/8 
8 

8  3/8 
8  1/4 
8  1/2 
8  1/8 
7  1/2 
7  1/4 
7  3/4 

7 

6  1/4 

6  5/8 

6  3/4 

7  1/2 

6  7/8 

7  1/4 
7  5/8 

7  7/8 
8 

8  3/S 
8  1/4 
8  1/2 
8  1/S 
7  3/4 

7  3/4 
7  5/8 
7  1/2 
7  1/4 

125 

act  of  Mar.  8,   1938  ae  amended: 

157 

790 

271 

993 

395 

517 

I,a7 

1,014 

° 

1,283 

1,760 

Total 

8,507 

District  of  Columbia: 

Stadium  sinking  fund.   Armory  Board,   act  of 
July  28,  1958,  as  amended: 

1 

Export- Import  Bank  of  the  United  States, 
act  of  July  31,  1945,  as  amended: 

2 

4 

5 

Federal  Financing  Bank,   act  of  Dec.  29,   1973: 

38,580 

General  insurance  fund: 

50 

84 

314 

385 

171 

142 

202 

160 

273 

, . 

44 

85 

20 

1,912 

Special  risk  insurance  fund: 

38 

34 

86 

276 

36 

68 

90 

224 

?u 

169 

99 

75 

50 

148 

60 

1,677 

3,609 

Government  National  Mortgage  Association, 
act  of  Aug.  2,  1954,  as  amended: 
Emergency  home  purchase  assistance  fund: 

150 

203 

42 

18 

Footnotes  at  end  of  table. 


January  1978 
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Table  FD-11.  -  Description  of  Securities  of  Government  Corporations  and   Other 
Business-Type  Activities  Held  by  the  Treasury.  December  31,  1977-Continued 


(In  million 

s  of  dollars) 

Title  and  authorizinE  act 

Date  of  issue 

Date  payable 

Interest  payable 

Rate  of 
Interest 

Principal 
amount 

riCtvemment  National  Mortgage  Association, 
act.  of  Aug.   2,   1954— Continued 

Do 

Various  date.<; 
do 
do 
do 
do 
do 
do 

Various  dates 

.luly     1,    1976 

do 

do 
Various  dates 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

Various  dates 

Various  dates 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 
Oct.    28,   1975 
July  26,  1973 

Various  dates 

.lune  16,   1961 
Various  dates 

do 

do 

do 
Oct.      1,   1977 

Various  dates 
June  30,    1976 

Sept.    3,   1972 
Oct.      2,   1972 

Various  dates 

do 

do 

do 

do 
July     1,    1982 

in 

Various  dates 

July     1,    1981 

do 

do 
Various  dates 

do 
Various  dates 

do 

do 

do 
July     1,   1980 

do 

do 

Various  dates 

July     1,   19ol 

do 

do 
July     1,   1982 

Various  dates 

June  ^0,   202/, 

do 

do 

do 
Various  dates 

do 
June  30,   2024 
Various  dates 

do 

do 

do 
June  30,  20;5 
Various  dates 

Various  dates 

June  30,  1993 
Various  dates 

do 

do 

do 
Oct.      1,   1978 

June  30,   1978 
June  30,   1981 

June  30,   1992 
June  30,  1993 

Jan.     1,  July  1 
do 
do 
do 
do 
do 

do 

Jan.      1,    July  1 

Jan.      1,   July  1 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 

T 
do 

do 

do 
do 

Interest  cancelled  pur3uar;t 
to  P.  L.   93-32,   approved 
toy  11,    1973. 

Jan.     1,   July  1 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 

Interest  cancelled  pursuant 
to  P.L.   91-469,   approved 
Oct.   21,  1973  (84  Stat  1038) 

June  30,  Dec.  31 
do 
do 
do 
do 
do 

June  30,    Dec.    31 
do 

June  30,    Dec.    31 
.Tune  30,    Dec.    31 

Percent 

7 

6  3/8 

6  1/8 

7  1/8 

:'  1/8 

3  3/8 

3  7/8 
7  3/4 
'  1/4 
7  7/8 
7  3/8 
7  1/2 

7  5/8 

8  1/8 
8  3/3 
6  3/4 
6  7/8 

5  3/8 

6  1/8 

7 

7  i/:; 

None 

7  1/4 
7  3/3 
7  1/2 
7  5/8 

7  7/8 

8  1/8 
8  3/4 
8  1/2 
8  1/4 
8 

8  3/8 
8  5/8 
7  3/4 

None 

3  3/4 

3  7/8 
4 

4  1/4 

4  1/8 
6.063 

6  1/4 

7  3/4 

7  5/8 

5  7/8 

Do 

138 

Do 

3 

Do 

20 

Do 

12 

Do 

26 

Do 

4 

Suttotal 

■',1 

Management  and  liqiiidating  fuiK^tions: 

65^- 



50 

Special  assistance  functions: 

Do 

1 

Do 

7 

2 

Do 

m 

Do 

Do 

690 

Do 

834 

Do 

Do 

322 

210 

Do 

61 

45 

.'.,  :'?5 

Total  Government  National  Mortgage  Association 

4,911 

act  of  May  20,  1936,  as  amended: 

7,901 

Rural  Telephone  Bank,   act  of  June  30,   197.?: 

5 

8 

10 

Do 

10 

28 

41 

Do 

5 

17 

42 

11 

31 

1 

24 

Saint  Lawrence  Seaway  Development  Corporation, 

- 

Administration; 
Rural  housing  insurance  fund,   act  of  July  15, 

15 

121 

220 

65 

135 

300 

«56    ,   f'* 

Agricultural  credit  insurance  fund,   act  of  Aug. 
U,    1946,   as  amended: 

350 

326 

676 

Rural  development  Insurance  fund,   act  of 
Aug.   30,   1972: 

30 
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Table  FD-U.  -  Description  of  Securities  of  Government  Corporations  and  Other 
Business-Type  Activities  Held  by  the  Treasury,  December  31,  1977— Continued 


Title  and  authorii: 


Rural  development  insurance  fund, 
Aug.  30,  1972 — Continued 
Advances 


Subtotal 

Total,   Secretary  of  Ag 
Home  Administration.. 


Secretary  of  Housing  and  Urban  Development 
Department: 
College  housing  loans,    act  of  Apr.    20,    1950 
as  ameinded: 

Advance 

National  flood  insurance  fund,  act  of 
Aug.  1.  1968: 


Advances . 
Advances. 
Advances. 
Advances. 


Subtotal. 


New  Communities  Grarantee,  Metropolitan 
Development,  Title  IV,  act  of  August  1,  1968: 

Advance 

Advances 

Advance 


Subtotal. 


New  CommLOiities  Guarantee,  Metropolitan 
Development,  Title  VII,  act  of  Dec.  31,  1970: 

Advances 

Advances 

Advances 

Advances 


Adva 


Do. 


Subtotal 

Urban  renewal  fund,  act  of  July  I'i,  1949, 
as  aineDded: 
Note,  Series  URA 


Total,  Secretary  of  Housing  and  Urban  Development 
Secretary  of  the  Interior: 
Bureau  of  Mines: 

Helium  fund,  act  of  Sept.  1.3,  1960: 

Notes 


Secretary  of  Transportation 
Rail  Service  Assistance, 
Advance 


Subtotal 

Regional  Rail  Reorga 
-1974 : 
Advance 


Various  dates 


Nov.  26,  1975 
Various  dates 
May  26,  1976 
July  1,  1976 
Nov.  29,  1976 
Jan.  1,  1977 
July     1,    1977 


Various  dates 


Apr.  10,  1970 
Various  dates 
July  2S,    1972 


Various  dates 


Jan.  1, 

1977 

Jan.   1, 

1978 

J-alj  1, 
Oct.  12, 
Jan.  3, 
July  1, 

1976 
1976 
1977 
1977 

July  1 

July  1, 

do 

July  1, 

1978 
107S 

1079 

July  1,  1985 
Various  dates 
July  1,  1985 
July     1,   1986 

do 

do 


On       demand 


Sept.    13,   1985 


Jan.      1,    July  1 


Jan.     1,  July  1 


Jan.     1,   July  1 


7  lA 
6   5/9 

5  1/c 

6  lA 


8  lA 

7  7/8 

7  Vi. 

8 

7  1/2 

7 

7   3/S 


7  7/8 
V  3/1, 
7  1/2 


Interest  payments  deferred 

4  1/8 

to  Sept.  13,  1985 

do 

4  1/4 

do 

4  3/8 

do 

4  1/2 

do 

4  5/8 

do 

4  3/4 

do 

4  7/8 

do 

5 

do 

5  1/8 

do 

5  1/4 

do 

5  3/8 

do 

5  1/2 

do 

5  5/8 

do 

6  1/4 

do 

6  5/8 

do 

6  3/4 

do 

6  1/8 

390 

l.V? 

2,J!11 
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Table  FD-11.  -  Description  of  Securities  of  Government  Corporations  and  Other 

Business-Type  Activities  Held  by  the  Treasury,  December  31,  1977-Continued 

^ (In  millions  of  dollars) 


Title  and  authorizing  ar!t 


payable 


Various  dates 


Jan.  24,  1949 


Smithsonian  Institution: 

John  F.  Kennedy  Center  parking  facilities, 
set  of  Jan.  23,   1964: 
Revenue  bonds 

Do 

Do 

Do 

Do 

Revenue  bond 

Revenue  bonds 

Do 

Do 

Total 

Tennessee  Valley  Authority,  act  of  Aug.  6,  1959: 
Advances 

United  States  Information  Agency,  act  of 
Apr.  3,   1948,  as  ajnended: 

Note  of  Administrator  (EGA) 

Do 

Do 

Do 

Do 

Do 

Do 

Do 

Do 

Do 

Do 

Do 

Do 

Do 

Do 

Eo 

Do 

Do 

Do 

Do 

Do 

Total 

Veterans  Administration: 

Veterans  Direct  Loan  Program,  act  of 
Apr.  20,  1950,  as  amended: 
Agreements 

IX) 

Do 

Do 

Do 

Agreement 

Do 

Do 

Do 

Do 

Agreements 

Do 

Do 

Do 

Do 

Agreement 

Agreements 

Total 

Total  securities 


Source:  Bureau  of  Government  Financial  Operations 
1/  P.L.  89-316  dated  11-2-65,  "Provided,  that  after  June  30,  1964 
the  portion  of  borroirings  from  the  Treasury  equal  to  the 
unreimbursed  realized  losses  recorded  on  the  books  of  the 


Dec.  31,  2017 


Sept.  18,  1958 

do 
Aug.  12,  1959 


do 

do 
Dec.  31,  1956 
Mar.  29,  1957 
June  28,  1957 
Apr.  7,  1958 
Oct.  6,  1958 
Various  dates 

do 

do 


June  30,  1986 


June  30,  1989 


Indef.  due  dates 


Anytiire  by  agreement 


5  1/8 
5  1/4 
5  3/8 
5  3/4 

5  7/8 
5 

6  1/4 
6  1/2 
6  5/8 


2  1/8 
2  1/2 

2  7/8 
3 

3  1/8 
3  1/4 
3  3/4 
2  5/8 

2  3/4 

3  3/8 
4 

3  7/8 
3  5/8 
3  7/8 


3  7/8 

4  1/8 
4  7/8 


D  1/S 

2  1/2 
2  3/4 

2  7/8 
3 

3  3/8 
3  1/4 
3  1/2 
3  1/8 
3  5/8 
3  3/4 

3  7/8 

4  1/4 
4  1/2 
4  1/8 
4  5/8 


72,131 

Corporation  after  June  30  of  the  fiscal  year  in  which  such  losses 
are  realized,  shall  not  bear  interest  and  interest  shall  not  be 
accrued  or  paid  theron. " 
Less  than  $500,000. 
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Table  PDO-1.  -  Maturity  Schedule  of  Interest-Bearing  Marketable  Public  Debt  Securities 
Other  than  Regular  Weekly  and  52-Week  Treasury  Bills 
Outstanding,  December  31,  1977 


(In 

millions  of  dollars) 

final 

Desorlption 

Issue 

Amount  of  maturities                 1 

Date 

of  final 

Descript 

issue 
Date 

Amount  of  maturities 

Da 

Held  by  1/  - 

Held  by  1/  - 

of 

maturity 

U.S.   Govt. 

All 

matiiri  ty 

Total 

U.S.    Govt. 

accounts  and 

other 

accounts  and 

other 

serve  banks 

serve  banlia 

investors 

1978 

1982 

Jan. 

31 

6-3/3^J       Note 

2/2/76 

2,511 

272 

2,239 

Feb. 

15.... 

6-3/8? 

Bond 

5A5/72 

2,702 

1,060 

1,642 

Feb. 

15 

«^lA!S-A       Note 

2  A  5/71 

8,389 

3,361 

5,028 

Feb. 

15 

6-l/8!6-D 

Note 

1/6A7 

2,597 

35 

2,662 

Feb. 

28 

8%-G               Note 

lOA/75 

2,115 

53 

2,062 

Apr, 

1 

1-1/2*- EA 

Note 

4A/77 

1 

1 

Mar. 

31 

6-3A^-K        Note 

3/31/76 

3,162 

312 

2,850 

May 

15 

8)t-A 

Note 

5A5/75 

2,747 

1,442 

1,305 

Apr. 

1 

l.l/2!6-EA     Note 

^A/73 

15 

- 

15 

May 

15.... 

7*-E 

Note 

4AA7 

2,513 

14 

2,599 

Apr. 

20 

b.212%           Bill 

12/2A7 

3,004 

n.a. 

n.a. 

Aug. 

15.... 

8-l/8*-B 

Note 

8A5/75 

2,918 

1,111 

1,807 

Apr. 

30 

^1/2%- L       Note 

5A7/76 

2,574 

391 

2,133 

Oct. 

1 

1-1/2*- EO 

Note 

lOA/77 

1 

_ 

1 

May 

15 

7-l/8^D       Note 

2A8A5 

3,960 

958 

3,002 

Nov. 

15 

7-7/8*-C 

Note 

11A7A5 

2,902 

725 

2,177 

May 

15 

7-7/856-F       Note 
7-l/8it-M       Note 

8A5/75 
6A/76 

4,423 
2,567 

1,539 
175 

2,884 

Nov. 

15 

7-l/8*-F 

Note 

10A7/77 

2,737 

7 

2,730 

June 

30 

c^7/8«-N       Note 

6/30/76 

3,331 

771 

2,560 

1983 

July 

31 

6-7/8^  P       Note 

7/30/76 

2,855 

269 

2,586 

Aug. 
Aug. 

15 

15 

31 

30 

3-3A)e-C       Note 
7-5/8%-E       Note 
e^5/8%-Q       Note 
6-lA^R       Note 

5  A  5/74 

5A5/75 
3/31/76 
9/30/76 

2,462 
5,155 
2,949 

3,195 

635 

2,571 

175 

429 

1,827 
2,584 
2,774 
2,766 

June 
Nov. 

15,73-83 
15 

3-1/4? 
7?-B 

Total   ... 

Bond 
Note 

5A/53 
I1A5/76 

1,255 
2,309 

11,522 

227 

97 

1,028 
2,212 

Sept. 

2,425 

9,097 

Oct. 
Oct. 

l-l/2*-E0     Note 
5-7/8!6-S      Note 

lOA/73 
llA/76 

1984 
Feb. 

31 

2,921 

200 

2,721 

15 

7-l/4*-A 

Note 

2  A  5/77 

8,438 

3,659 

4,779 

Nov. 

15 

6^B              Note 

IIA5/7I 

8,207 

3,589 

4,618 

Aug. 

15 

C-3/8* 

Bond 

8/15/72 

2,353 

1,399 

954 

Nov. 

30 

5-3A*-T      Note 

11/30/76 

2,941 

244 

2,697 

Aug. 

15 

7-l/4^B 

Note 

8  A  5/77 

2,363 

337 

2,526 

Deo. 
Deo. 

31 

31 

8-1/8%-H       Note 
5-lA?-U       Note 
Total 

10/22/75 
12/31/76 

2,517 
3,376 
72,632 

182 
446 

16, 572 

2,335 

2,930 
53,056 

1985 
May 

15 

Total 

3-1/4* 

Bond 

5/3/58 

13,654 

5,395 

8,259 

764 

179 

585 

1979 

4-1/4* 

4/5/60 

31 

5-7/8^L       Note 

2/3/77 

2,855 

90 

2,755 

Feb. 

15 

7%-H               Note 

2A7A6 

4,692 

1,724 

2,968 

1986 
May 

' 

Feb. 
Mar. 

31 

5-7/8%-M       Note 

3/31/77 

3,519 

308 
575 

2,537 

15 

7-7/8*-A 

Note 

5  A  7/75 

5,219 

852 

4,357 

1 

1-1/2)I-EA     Note 

A/lM 

2 

Aug. 

Note 

Apr. 

30 

15 

5-7/8%-P       Note 
7-7/8Jt-D       Note 

5/2/77 

1,992 
2,269 

118 
538 

1,874 
1,731 

Nov. 

Total 

Bond 

15,950 

884 

332 

May 

3,683 

12,267 

May 

31 

e^l/8^(J      Note 

•j/yi/11 

2,087 

209 

1,878 

1987 

June 

30 

7-3A^E       Note 

l/^/l'i 

1,782 

119 

1,663 

Nov 

15 

7-5/3*-A 

Note 

11 A  5/77 

2,387 

455 

1,931 

30 

30 

e^l/8J-R       Note 
6-lA^S       Note 

6/30/77 
8A/77 

2,308 
3,180 

267 
115 

2,041 
3,065 

July 

1990 

15 

6-lA«-A       Note 

8  A  5/72 

4,559 

1,788 

2,771 

Feb. 

Aug. 

15 

31 

6-7/8%-J       Note 
«^5/8%-T       Note 

S/lb/lb 
8/31/77 

2,989 
3,481 

838 
210 

2,151 
3,271 

May 

8-1/4* 
Total 

4A/75 

1,247 
4,117 

349 

Aug. 

1,242 

2,875 

Sept. 
Sept. 

30 

1992 

30 

«K5/8!t-U       Note 

9/30/Tk 

3,861 

256 

3,605 

15,87-92 

4-1/4* 

Bond 

8  A  5/62 

2,912 

1,128 

1,784 

Oct. 
Oct. 

1 

31 

1-1/2^  EO     Note 
7-lAie-V       Note 

10A/7< 

io/n./n 

1 
4,334 

248 

1 
4,086 

Aug. 

15 

7-lA* 

Bond 

7/8/77 

1,504 

79 

1,425 

Nov. 

15 

15 

e^5/3*-B       Note 
7)(-C              Note 

2A5/73 
11A5/73 

1,604 
2,241 

1,144 
447 

460 
1,794 

1993 

Nov. 

Nov. 

15 

£^lA/^K       Note 

11A5/76 

3,376 

272 

3,104 

Feb. 

15,88-93 

4* 

Bond 

1A7/63 

185 

53 

132 

Nov. 

30 

7-l/8^W       Note 

11/30/77 

4,791 

294 

4,497 

Feb. 

15 

6-3/4* 

iAoA3 

627 

209 

418 

Dec. 

31 

7-l/2!t-G       Note 
Total 

1/6A6 

2,006 
62,855 

107 
9,889 

1,899 

Aug. 

15,88-93 

7-1/2* 
Total 

Bond 

8A5A3 

1,914 
2,726 

1,318 
1,580 

596 

52,956 

1,145 

1994 

Feb. 

15 

1,%                   Bond 

1/23/59 

2,498 

929 

1,569 

May 

15,89-94 

4-1/8* 

Bond 

4/18/53 

1,086 

456 

530 

Feb. 

15 

6-1/2%-Q       Note 

2  A  5/77 

4,608 

1,452 

3,156 

Mar. 

31 

7-1/2%-C       Note 

3A7/76 

2,069 

167 

1,902 

Apr. 

1 

15 

l-l/2!6-EA     Note 
6-7/8i6-A       Note 

iA/75 
5A5/73 

2 

7,265 

5,564 

2 
1,701 

1998 

15 

3* 

Bond 

2A5/55 

434 

May 

June 

30 

7-5/8!6-D       Note 

6A0/76 

2,185 

288 

1,897 

May 

15,93-98 

7* 

Bond 

5A7A6 

692 

328 

354 

Aug. 

15 

9iS-B               Note 

8  A  5/74 

4,296 

2,680 

1,515 

Nov. 

15 

3-1/2* 

Bond 

10/3/60 

2,055 

714 

1,341 

Aug. 

15 

6-3A*-H       Note 

8  A  5/77 

4,133 

490 

3,543 

Sept. 

30 

1 

^7/8!6-E       Note 
1-1/2*- EO     Note 

9A4/75 
lOA/75 

2,141 
3 

141 

2,000 
3 

1999 

Oct. 

Nov. 

15 

3-1/2*          Bond 

10/3/60 
I1A5/77 

1,755 

621 

1,134 

May 

15,94-99 

8-1/2* 

Bond 

5A7/74 

2,a4 

1,513 

801 

Nov. 

15 

7-1/8%-J       Note 

4,599 

658 

3,941 

Deo. 

31 

5-7/8!e-F       Note 
Total 

12/7A6 

2,692 
38,246 

38 

2,654 
25,218 

Feb. 
Aug. 

15,95-00 
15,95--0O 

7-7/8* 
8-3/8* 

Bond 
Bond 

2A8/75 
8A5/75 

2,771 
2,265 

549 
980 

2,222 

13,028 

1,285 

15 

7)6-A               Note 

2A5A4 

1,842 

Total... 

Feb. 

565 

1,277 

5,036 

1,52° 

3,507 

15 

7-3/8*-C       Note 

2A8/75 

4,796 

938 

3,858 

Mar. 

31 

6-7/8*-H      Note 

3/8/77 

2,809 

57 

2,752 

2001 
Aug. 

Apr. 
May 

1 

15 

30 

1-1/256-EA    Note 
7-l/8jf-D       Note 
6-3A/6-J       Note 

4A/76 
1/26/76 

6/3/77 
8  A  5/71 

2,020 
2,514 

179 
67 

1,841 
2,447 

15,95-01 

8* 

Bond 

8A6/76 

1,575 

774 

801 

June 

Aug. 

15 

T%                   Bond 

807 

408 

399 

Aug. 

15 

7-5/8*-F       Note 

7/9/76 

2,586 

243 

2,343 

2005 

Sept. 
Oct. 

30 

6-3A!e-K       Note 
lA/2%-E0     Note 

9/7/77 
10/1/76 
11A5/74 

2,968 

u 

59 

2,909 

May 

15,00-05 

8-1/4* 

Bond 

5A5/75 

2,221 

1,315 

906 

Nov. 

15 

7-3/4*-B       Note 

4,477 

1,871 

2,606 

2007 

Nov. 

15 

7%-G               Note 

IOA2/76 

2,543 

83 

2,450 

Feb. 

15,   02-07 

7-5/8* 

Bond 

2A5/77 

4,249 

1,545 

2,704 

Dec. 

31 

7-l/4^L       Note 
Total 

I2A/77 

3,452 
30,828 

18 

3,434 
25,340 

Nov. 

15,   02-07 

7-7/8* 
Total... 

Bond 

11/15/ 77 

1,495 
5,744 

240 
1,785 

1,255 

4,488 

3,959 

Source:  llonthly  Statement  of  the  Public  Debt  of  the  United  States  and 
Office  of  Government  Financing  in  the  Office  of  the  Secretary. 

i/  Beginning  with  February  1969  Treasury  Bulletin,  the  definition  of 
U.S.  Government  accounts  and  all  other  investors  is  in  conformity 
with  the  unified  budget  concept. 


2/  Treasury  Notes  7-3/8*  Series  0-1981  and  7-3/8*  Series  E-1981  were  two 
separate  issues  consolidated  effective  Sept.  1,  1976.  Series  E-1981 
notes  were  issued  on  April  5,  1976  but  are  treated  as  if  they  were 
an  additional  issue  of  Series  C-1981. 

•   Less  than  $500,000. 
>•   Not  Available. 
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Table  PDO-2.  -  Offerings  of  Bills 


illions  of  dollars ) 


Regular  weekly: 

f 13-week  and  26-week) 

1977- Sept.     1 

8 

15 

22 

29 

Oct.       6 

13 

20 

27 

Nov.     3 

10 

17 

25 

Dec.      1 

8 

15 

22 

29 

52  weeks: 

iq76-Dec.     U 

1977-Jan.     11 

Fell.       8 

Mar.       8 

Apr.       5 

May        3 

May       31 

June    28 

July    26 

Aug.     23 

Sept.  20 

Oct;     18 

Nov.      15 

Dec.     13 

L 

2 

Footnotes  at  end  of  table 


Description  of  i 


Feb. 
May 
Feb. 
May 


1977-Dec 
1978^an 


May  2 

May  30 

June  27 

July  25 

Aug.  22 

Sent.  19 


Oct. 
Nov. 


Number  of 
days  to 
maturity  1/ 


i.i^l^.Or 
7,617.9 


i,060.2 
7,923.3 


4,557.7 
6,189.7 
4,523.5 
5,345.8 
4,809.4 
6,060.9 
4,534.6 
7,041.1 


5,0^3.7 
5,927.7 
4,469.3 
5,770.8 
4,377.5 
7,192.8 


6,930.3 
7,053.2 
5,900.8 
6,264.8 
6,986.2 
6,195.9 
4,971.3 
5,478.3 
5,901.1 
6,144.8 
5,247.0 
4,953.8 
5,873.4 

6.154.1 


Amount  of  bids 


2,202.3 
3,3(».4 

2,303.1 
3,505.4 


2,302.7 
3,402.4 


2,305.2 
3,405.3 
2,202.3 
3,303.3 
2,302.4 
3,503.2 
2,301.6 
3,501.0 


2,30a.n 
3,404.0 
2,202.5 
3,303.3 
2,105.2 
3,386.4 


3,504.6 
3,070.7 
3,105.5 
3,208.1 
3,342.5 
2,966.1 
2,454.3 
2,252.9 
3,057.6 
3,004.7 
3,035.9 


1,982.4 
3,153.8 

1,898.5 
3,066.1 
2,192.0 
3,207.4 


1,939.3 
3,20d.d 
1,823.5 
3,U4.8 
1,954.2 
3,338.3 
1,983.0 
3,358.2 
1,868.0 
3,241.2 
1,964.9 
3,247.3 
1,881.9 
3,150.4 
1,788.1 
3,238.3 


3,415.Q 
2,996.9 
3.047.1 
'',145.7 

2,'>0a.4 
2,400.4 
2,198.6 
2,981.7 
2,033.8 
2.948.0 

3,090.7 
3,486.7 
3,772.5 


318.3 
151.0 


332.4 
154.3 


156.7 

365.9 
198.6 
373.7 
158.6 
348.3 
164 .9 
318.7 
U2.7 


344.7 
156.8 
320.5 
152.9 
317.1 
148.1 


62.5 
56.4 


55.9 

70.9 


Amount 

Total 

maturing  on 

unmatured 

issue  date 

issues  out- 

of new 

standing  aft 

2,103.9 

3,403.9 

2,303.1 

3,503.0 


2,403.1 
3,299.6 


2,403.2 
3,302.8 

2,307.9 
3,202.9 
2,303.4 
3,201.4 
2,300.7 
3,101.8 
2,208.0 
3,002.0 
2,5U.9 

3,a>i.3 

2,507.0 
3,001.3 
2,202.3 
3,200.9 


3,253.1 
3,068.7 
2,930.4 
3,104.9 
3,202.7 
3,335.5 
2,921.4 
2,511.5 
2,901.6 
2,952.5 
2,917.3 

3,095.1 
5,907.0  5/ 
3.504.6 


30,251.7r 
86,351.4r 
30,360. Ir 
86,249.9r 

30,360.1r 
85,252.3r 
30,464. 3r 
86,155.1r 


30,062.9r 

86,552.1r 

3O,061.8r 

86,853.8r 

30,062.8 

87,253.0 

30,058.8 

87,654.1 

29,853.5 

88,056.8 

29,548.9 

88,358.9 

29,451.8 

88,544.4 


39,948.2 
39,950.1 
40,125.2 
40,228.5 
40,368.3 
39,998.9 
39,531.9 
39,173.2 
39,309.? 
39,361.3 
39,479.9 
39,546.0 
39,731.4 
40,064.8 
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Table  PDO-2.  -  Offerings  of  Bills-Continued 


Repilar  weekly; 
(13-week  and  2lD-»eek  ) 


1977^an. 
Feb. 
Mar. 


July 


95.240 
95.210 
Q4.596 
94.716 
94.785 
94.780 
94.537 
94.532 
94.290 
93.827 
93.776 

93.308 


Equivalent  average 
rate   ^ 


5.981 
6.185 
6.109 
6.286 


6.207 
6.478 
6.279 
5.508 


6.084 
6.384 
6.057 
6.371 
6.048 
6.348 
6.073 
6.371 

5,986 
6.337 
6.152 
6.460 

4.708 
4.728 
5.345 
5.226 
5.158 
5.160 
5.403 
5.408 

5.648 
6.105 
6.156 


Price  per  hundr 


93.496 
96.890 
98.463    10/ 
96. 828 


98.437  22/ 
96.729  U/ 

98.438  i5/ 
96.741  16/ 

98.441    12/ 
96.744 
98.466    18/ 
96.789    22/ 
98.483 
96.799 
98.484 
95.797  20/ 
98.475  21/ 
96.797 
98.469  22/ 
96.785  23/ 

93.493  24/ 

96.803  25/ 
98.453  26/ 
96.741  27/ 

95.258^ 

95.23122/ 

94.617.22/ 

94.742 

94.797^1/ 

94.804 

94.540 

94.540 .22/ 

94.317  , 
93.834  i2/ 

93.804  ii/ 

93.347  J5/ 

93.408 
93.398  j^ 


5.950 
6.152 
5.080 
6.274 


6.059 
6.351 
5.058 
5.367 
5.997 
6.336 
6.033 
6,336 
6.057 
6.359 
5.962 
6.324 
6.120 
5.446 

4.690 
4.717 
5.324 
5.200 
5.145 
5.139 
5.400 
5.400 
5.521 
5.098 
6.128 


98.583 
97.040 


93.457 
96.773 
98.470 
96.785 
98.454 
96.775 


95.218 
95.210 
94.584 
94.707 
94.779 
94.763 
94.529 
94.526 

94.280 


Equivalent   rate  6/ 


6.235 
6.495 
6.322 
6.539 


6.092 
5.392 
6.065 
6.383 
5.053 
6.357 
5.076 
6.379 
5.997 
6.345 
6.157 
6.470 

4.729 
4.737 
5.355 
5.235 
5.154 
5.179 
5.411 
5.414 
5.657 
6.110 
5.153 
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Footnotes  to  Table  PDO-2. 


Source:       Monthly  Statement  of  the  Public  Debt  of  the  United  States  and 

Allotments. 
1/    The    13-week  bills  represent  additional  issues  of  Mils  with  an 

original  maturity  of  26  weeks. 
2/     For  bills  issued  on  or  after  May  2,   1974,    includes  amounts  exchanged 
on  a  nomcompeti tive  basis  by  Governjnent  accounts  and  Federal  Reserve 
banks. 
2/    For  13-week  bills,   25-week  tenders  for  $500,000  or  less   from  any  one 
bidder  are  accepted  in  full  at  average  prices  of  accepted  competitive 
bids;   for  other  issues,   the  corresponding  amount  is  stipulated  in 
each  offering  announcement. 
^     Includes  maturing  shor1>dated  bills  issued  Sept.  6,   1977. 
5/     Includes  maturing  short-dated  bills  issued  Nov.  7,    1977. 
6/    Bank  discount  basis. 
7/     Except  $530,000  at  97.052. 
8/    Except  $65,000  at  97.056. 
2/    Except  $300,000  at  98.529. 
10/     Except  $300,000  at  98.483. 
U/     Except  $500,000  at  95.840. 
12/     Except  $50,000  at  96.739. 

12/    Except  $50,000  at  98.451  and  $1,600,000  at  93.443. 
ii/    Except  $90,000  at  95.734. 
iV    Except  $250,000  at  98.484,   $600,000  at  98.450,   and  $200,000  at  98.442. 


15/  Except  $500,000  at  96.885. 

12/  Except  $115,000  at  93.473. 

18/  Except  $150,000  at  93.468. 

19/  Except  $10,000  at  95.794. 

20/  Except  $150,000  at  95.941. 

21/  Except  $300,000  at  98,481. 

22/  Except  $500,000  at  98.647. 

22/  Except  $30,000  at  95.789. 

2i/  Except  $50,000  at  98.496. 

25/  Except  $900,000  at  96.805  and  $50,000  at  96.809. 

26/  Except  $1,580,000  at  98.460  and  $510,000  at  98.600. 

27/  Except  $1,170,000  at  96.815. 

28/  Except  $500,000  at  95.288. 

29/  Except  $8,740,000  at  95.239  and  $4,000,000  at  ^5  238 

^  Z'^  %;'X.  T.klJ'-  »^'"°-°°°  "'^•*«.  -  ^=.0«),000  at94.6 

J2/  Except  $500,000  at  94.798. 

12/  Except  $75,000  at  93.844. 

Ji/  Except  $350,000  at  93.831. 

25/  Except  $325,000  at  93.357. 

26/  Except  $5,000,000  at  93.403  and  $930,000  at  93.410. 

r  Revised. 
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Table   PDO-3.   -   New   Money    Financing   through   Regular   Weekly   Treasury  Billsi/ 


(Dollar  amounts   in  million 

s) 

Description  of  issue 

Amount 
of  bids 
tendered 

Amoiui  t, 
.-.'■   bids 

of  bids 
accepted  2/ 
(Percent) 

Issue 
date 

Maturity 
date 

Number  of 
days   to 
maturity 

New  money 
decrease'(-) 

197  (-Jan. 

'     1973- Apr, 

I 

91 
182 

$l,b?9 

$2 , 402 
1,901 

'>.l''l. 

11 

Apr'.' 
July 

12 

12 

91 
182 

3,752 
3,582 

2,403 
1,902 

5.154 
5.413 

1        201 

18 

Apr. 
July 

19 
19 

91 
182 

3,512 
3,675 

2,401 
1,902 

5.277 
5.541 

223 

25 

Apr. 
July 

26 
26 

91 
182 

3,962 
3,953 

2,400 
1,901 

5.534                        ■* 
5.759 

200 

May 

17 

r      1973-Aug. 
(^                Nov. 

16 
15 

91 
182 

3,789 
3,552 

2,501 
1,633 

6.180 
6.457 

)      -111 

24 

C               Aug. 
\                 Nov. 

23 
23 

91 
183 

3,454 
3,263 

2,501 
1,701 

6.453 
5.747 

1        -99 

31 

Aug. 
Nov. 

30 
29 

91 
182 

3,452 
3,564 

2,502 
1,702 

6.693 
5.864 

-100 

June 

14 

"      1973-Sept. 
Deo. 

13 
13 

91 
182 

3,580 
3,214 

2,502 
1,701 

7.127 
7.172 

1         -99 

21 

Sept. 
Dec. 

20 

20 

91 

182 

4,165 
3,774 

2,501 
1,701 

7.255                        * 
7.255 

1       -104 

28 

Sept. 
Dec. 

27 
27 

91 
182 

4,022 
3,776 

2,503 
1,701 

7.229                        * 
7.299 

-101 

July 

5 

Oct. 
1974- Jan. 

4 
3 

91 
182 

3,349 
3,545 

2,500 
1,701 

7.986                        ■* 
8.010 

-101 

12 

1973- Oct. 
1974-Jan. 

11 
10 

91 

182 

3,975 
3,215 

2,500 
1,702 

7.991                        < 
8.018 

-100 

19 

"      1973-Oct. 
1974-Jan. 

18 

17 

91 
182 

4,274 
3,430 

2,501 
1,701 

7.968                        < 
8.023 

-103 

26 

^     1973-Oot. 
1974-Jan. 

25 
24 

91 
182 

3,887 
3,561 

2,501 
1,702 

8.113                        < 
8.272 

-95 

Aug. 

2 

1973-Nov. 
1974-Jan. 

1 
31 

91 
182 

3,796 
3,385 

2,501 
1,701 

8.319 
8.476 

-100 

Nov. 

15 

Feb. 
May 

U 
16 

91 
182 

4,047 
4,341 

2,503 
1,801 

8.535 
8.381 

110 

1974-May 

16 

r       Aug. 

(                  Nov. 

15 
14 

91 
182 

3,570 
3,227 

2,601 
1,902 

8.023 

8.031                        J 

200 

23 

f                Aug. 
(                   Nov. 

22 
21 

91 
182 

3,475 
2,756 

2,604 
1,901 

< 
8.197 
8.440 

202 

30 

/                    Aug. 
\                  Nov. 

29 
29 

91 
183 

3,723 
3.474 

2,504 
1.903 

7.984 

8.205                        ^ 

206 

June 

6 

(                Sept. 
L               Dec. 

5 
5 

91 
182 

3,578 
3,383 

2,502 
1,904 

8.299 

8.426                        ., 

205 

13 

Sept. 
V.               tec. 

12 
12 

91 
182 

3,593 
3,792 

2,503 
1,903 

8.260 
8.324 

203 

20 

[              Sept. 
\               tec. 

19 
19 

91 
182 

5,054 
4,251 

2,601  y 

1,901 

8.178 
8.175 

202 

27 

r               Sept. 

26 
26 

91 
182 

3,925 
3,017 

2,500  i/ 
1,901 

7.841 
8.003 

198 

July 

5 

r      Oct. 

1975-Jan. 

3 
2 

91 
182 

4,117 
3,171 

2,603  y 
1,905 

7.808 
8.055 

204 

11 

1974-Oct. 
1975-Jan. 

10 
9 

91 
182 

4,014 
3,430 

2,502  2/ 
1,904 

7.892 
8.481 

195 

18 

1974-Oct. 
1975-Jan. 

17 
16 

91 
182 

4,207 
3,258 

2,602  y 

1,901 

7.702 
7.876 

189 

25 

1974-Oct. 
1975-Jan. 

24 
23 

91 
182 

4,455 
3,719 

2,602  y 

1,901 

7,603 

7.700                       ^ 

205 

Aug. 

1 

1974-Oct. 
1975-Jan. 

31 
30 

91 
182 

3,955 
2,885 

2,601  y 

1,902 

7.698 

8.054                        , 

106 

8 

1974-Ncv. 
1975-Feb. 

7 
6 

91 
182 

3,518 
4,601 

2,655  y 
2,007 

8.519 

8.660                        ; 

359 

15 

1974-Nov. 
1975-Feb. 

14 
13 

91 

182 

4,254 
3,551 

2,805  y 
2,004 

8.762 

8.719                       J 

408 

22 

1974-Nov . 
1975-Feb. 

21 

20 

91 
182 

3,981 
2,985 

2,807  y 
2,002 

8.845                         ' 
8.899                       J 

407 

29 

1974-Nov. 
1975-Feb . 

29 
27 

92 
182 

3,721 
3,481 

2,803 
2,004 

9.907 

9.930                       _^ 

401 

Sept. 

5 

1974-tec . 
1975-Mar. 

1974-Dec . 

1975-Mar. 

1974-Dtc . 

L     1975-Mar. 

5 
6 

19 
20 

91 
182 

91 
182 

3,745 
3,853 

4,607 
3,072 

2,806 
2,005 

2,503 
1,802 

9.165 
9.282 

8.185 
8.203 

404 

19 

-197 

26 

26 
27 

91 
182 

4,038 
3,241 

2,500 
1,800 

7.003 

7.928                       ) 

-201 

Footnotes  at  end  of  table. 
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Table  PDO-3.  -  New  Money  Financing  through  Regular  Weekly  Treasury  Bills  i/-Continued 


(Dol]£ 

r  amounts  in  niilli 

jns) 

Descr 

iption  of  issu 

e 

Amount 
of  bids 
tendered 

Amount 
of  bids 
accepted 

Average  rate 
of  bids 
accepted  2/ 
(Percent) 

date 

Maturity 
date 

Number  of 
days  to 
maturity 

New  money 
increase,  or 
decrease  (-) 

1974-Oct. 

10 

j'1975-Jan. 
Apr. 

9 

10 

Ql 
182 

3,132 

3,. -01 

2.702 

6.697    ^ 
7.364     ) 

201 

17 

Apr. 

16 
17 

91 
182 

4,169 
2,958 

2,701 
2,003 

7.723    '{ 
7.398     \ 

201 

21, 

Apr. 

23 
21, 

91 
182 

4,747 
3,249 

2,703 
2,004 

7.525    \ 
7.398     S 

202 

31 

Jan. 
May 

30 
1 

91 
182 

3,_-'69 
;<,45a 

2,705 
1,998 

7.892    \ 
7.766     ] 

200 

Nov. 

7 

Feb. 
M!.y 

6 

6 

91 
182 

3,412 
3,307 

2,704 
2,100 

7.880    \ 
7.856    j 

247 

14 

15 

91 
182 

4,497 

3,856 

2,802 
2,104 

T.dOi.          \ 
7.552    J 

199 

21 

Feb. 
May 

20 
22 

91 
182 

3,877 
3,690 

2,800 
2,105 

7.535    1 
7.428    / 

197 

29 

Feb. 

May 

27 

2Q 

90 
181 

4,110 
3,342 

2,802 
2,102 

7.328    1 
7.369    / 

198 

Dec. 

5 

Mar. 
Jui.e 

5 

91 
182 

3,^93 
3,819 

2,804 
2,104 

7.524     \ 
7.564     / 

198 

12 

Mar. 
June 

13 
12 

91 
182 

5,474 

;',8i4 

2,802 
2,102 

7.173     \ 
6.911    J 

190 

1975 -J  an. 

2 

Apr. 
July 

3 

91 
182 

,t,755 
3,705 

2,705 
2,201 

7.113     \ 
7.101    / 

196 

9 

Apr. 
1      July 

10 
10 

91 
182 

4,442 
4,416 

2,704 
2,304 

6.698    1 
6.681    / 

202 

16 

Apr. 
July 

17 
17 

91 
182 

4,724 
4,915 

2,603 
2,206 

6.678    \ 
6.646    / 

205 

23 

r     Apr. 
,      July 

24 
24 

91 
182 

4,088 
3,582 

2,603 
2,202 

6.370    \ 
6.373    / 

201 

30 

July 

1 
il 

91 
182 

4,085 
4,191 

2,600 
2,301 

5.606    \ 
5.825    / 

294 

Feb. 

6 

May 
,      Aug. 

7 

91 

182 

4,244 
5,044 

2,702 
2,401 

5.668    \ 
5.736    J 

392 

13 

May 
Aug. 

15 

91 
182 

4,107 

3,743 

2,701 
2,499 

5.800    \ 
5.800    / 

394 

20 

May 
Aug. 

22 
21 

91 
182 

4,096 
4,653 

2,704 
2,503 

5.408    \ 
5.483    J 

405 

27 

May 
Aug. 

28 

91 
162 

3,468 
3,822 

2,702 
2,550 

5.456    \ 
5.675    / 

446 

Mar. 

6 , 

^     June 
Sept. 

5 

91 

182 

3,797 
4,768 

2,701 
2,501 

5.638    \ 
5.742    J 

394 

13 

June 
Sept. 

12 
11 

91 
182 

4,511 
5,523 

2,602 
2,502 

5.622    \ 
5.655    J 

496 

20 

*            June 
Sept. 

19 
18 

91 
182 

4,303 
4,533 

2,503 
2,502 

5.376    1 
5.473    / 

599 

27 

*     June 
Sept. 

26 
25 

91 
182 

4,014 
3,599 

2,502 
2,601 

5.543    1 
5.669    / 

702 

Apr. 

3 

"■     July 
Oct. 

3 
2 

91 
182 

4,598 
4,331 

2,703 
2,700 

5.562    1 
5.785    j 

805 

10 

^     July 
Oct. 

10 
9 

91 
182 

5,045 
4,361 

2,701 
2,801 

6.021    \ 
6.352    / 

795 

17 , 

''            July 
Oct. 

17 
16 

91 
182 

4,881 
4,729 

2,704 
2,702 

5.539    1 
5.843    / 

799 

2i, , 

July 
Oct. 

21, 

23 

91 
182 

4,094 
4,066 

2,702 
2,701 

5.653    \ 
6.067    / 

797 

May 

1 

'            July 
Oct. 

31 
10 

91 
182 

4,423 
5,479 

2,701 
2,701 

5.717    A 
6.158    J 

804 

8 

Au^. 
Nov. 

7 
6 

91 
182 

4,412 
4,831 

2,802 
2,801 

5.356    \ 
5.481    J 

801 

15 , 

^     Aug. 
Nov. 

13 

91 
182 

6,426 

4,831 

2,805 
2,801 

5.183    \ 
5.481    / 

801 

22 

Aug. 
Nov. 

21 
20 

91 
182 

4,503 
5,542 

2,803 
2,801 

5.115    ] 
5.412    J 

795 

29 , 

N^: 

28 
28 

91 
183 

5,057 
4,820 

2,802 
2,803 

5.206    1 
5.469    J 

801 

Footnotes  at  end  of  table. 
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Table  PDO-3.  -   New   Money   Financing  through   Regular  Weekly  Treasury  Bills  i/-Continued 


( Dollar  amounts 


Number  of 
maturity 


Amount 
of  bids 
tendered 


5,136 
5,262 


5 ,  306' 
5,671 


4,125 
4,609 


4,635 
4,853 


5,322 
5,270 


5,669 
5,492 


3,998 
4,606 


Average  rate 
of  bids 
accepted  2/ 
(Percent) 


3,001 
3,101 

3,103 
3,202 

3,103 
3,202 

3,105 
3,203 


2,736 
2,920 
2,705 


3,104 
3,190 


3,000 
3,103 


3,231 
3,412 

3,203 
3,401 
2,907 
3,302 

2,702 
3,099 

2,709 
3,107 

2,901 
3,301 

3,004 
3,501 

2,992 

3,403 
3,001 
3,393 
3,102 
3,502 


6.594 
7.085 

6.382 


New  money 
decreased-) 


Footnotes   at  end  of  table . 
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Table  PDO-3.  -  New  Money  Financing  through  Regular  Weekly  Treasury  BilleiZ-Continued 


Eescription  of 


10 

17 

July 

8 

15 

12 

19 

26 

May 
Aug. 

July 
Oct. 

July 
Oct. 

Aug. 


Oct. 
1977^an. 
''l  976 -Oct. 
1977 -J an. 

July 


Sept. 
Dec. 
Sept. 
Dec. 
Sept. 
Dec. 
Sept. 
Dec. 


1977-Oct. 
1978-Jan. 
■l977-0ct. 
1978-Jaii. 


Amount 
of  l)i(Is 


$4,50? 
6,558 

4,709 
6,212 
4,700 
5,121 


5,572 
6,033 


3,915 
6,567 


4,163 
5,222 
4,253 
7,809 
7,134 
6,198 
5,032 
5,S45 

4,375 
6,U5^ 

4,449 
6,065 
4,636 
6,288 

4,033 
6,505 


3,102 
3,902 


2,603 
3,601 


2,5U2 
3,503 

2,500 
3,602 

2,504 
3,503 

2,309 
3,399 

2,103 
3,202 


2,302 
3,402 
2,505 
3,506 

2,514 

3,503 


2,304 
3,307 

2,204 
3,303 
2,103 
3,203 
2,099 
3,201 


4,056 

2,004 

5,487 

3,102 

4,016 

2,007 

6,337. 

3,-02 

4,060 

2,003 

5,206 

3,001 

3,751 

2,000 

4,987 

3,001 

4,194 

2,104 

6,347 

3,201 

3,753 

2,303 

5,809 

3,305 

4,379 

2,203 

5,821 

3,404 

4,221 

2,301 

6,627 

3,408 

4,083r 

2,515r 

6,015 

3,377 

5,678 

2,507 

5,685 

3,502 

4,809 

2,302 

6,061 

3,503 

Average  rate 
of  bidE 
accepted  2/ 


5.411 
5.767 
5.190  • 

5.430 


5.052 

4.823 
5.131 
4.995 
5.234 


4-993 
5.192 

5 .  0i,7 


5.013 
5.222 

4.965 
5.172 
5.045 
5.246 

5.162 
5.357 

5.2U 
5.436 


5.851 
5.976 

6.084 
6.384 


-697 
-30s 


-402 
-398 


-197 

786r 
905 
301 
400 
397 


Source:       See  Teble  PDO-2.  .._..,„ 

V  EicluJeB  Issues  of  stripe  of  addltloml  ajDDVinte  of  outstanding 
^  "gul.r  weekly  bUls  for  cash  on  June  5,  19-74  (»801  million). 
2/    Zfluivalent  average  rate  on  bank  discount  baaie.  ,  v,,,. 

1/    00  June  11,  1^4,  the  Treasury  announced  that  the  anount  of  bills 


^larT^aaury  laauea  and  ^u-ketable  Ireasui,  Issues. 
Revised , 
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Table   PDO-4. 


Offerings   of  Public   Marketable   Securities   Other 
Regular  Weekly   Treasury   Bills 


than 


(Dollar  amount 

s   in  millio 

is) 

Date  subscrip- 

Issue 
date 

Descriptio 

of   securities  1/ 

Period   to  final 
maturity 
(years,  months, 
days)  2/ 

Amount  of   3 
scriptions 

tendered 

Amount  i 

ssued  JJ 

tion  books 
closed  or 
tenders  re- 
ceived 

For 
cash 

In  exchange 

y 

Allot- 

Cash 

Exchange 

ment 

6/20/74 
7/2  3  Aa 
7/2^74 
8A/7« 

7/2/74 
7/30/74 
7/30/74 

8/7/74 

8.256?     Bill      . 
8.049*     Bill      - 
7.836?     Bill 
9.555^     Bill       - 

7/1/75 

3/31/75  -  FFB 
7/29/75 
9/20/74  -  Tay  ant.    5/ 

354d 
244d 
364ci 
4  4d 

2,654 
4,321 
2,573 
4,319 

- 

1,302 
1,501 
1,805 
1,525 

- 

8/6/7-( 
8/7/7i 
8/8/74 

3/15/74 
8/15/74 
8/15/74 

9*     Note 
9«     Note       - 
8-1/2*    Bond       - 

5/15/77-D 
8/15/80-B 
5/15/94-99  -  Reopening 

2y  9m 
5y 
24y  9m 

4,441 
3,788 
1,050 

2,935 

2,451 

486 

2,393 

1,835 

400 

2,936) 
2,451)  £/ 
486f 

11/ 

8/21/74 
8/28/74 

8/27/74 
9/4/74 

9.564%     Bill       - 
9.767*     Bill       - 

8/26/75 
6/30/75 

354d 
299d 

2,935 
4,934 

- 

1,303 
2,003 

J 

9/18/74 

9/24/74 

8.341?     Bill       - 

9/23/75 

364d 

2,980 

- 

1.803 

- 

9/24/74 

9/30/74 

8-1/4*     Note 

9/30/76-J 

2y 

3,254 

205 

1,818 

n-.  u/ 

jy 

2/ 
10/16/74 
10/23/74 
10/29/74 

10/1/74 
10/22/74 
11/6/74 
H/4/74 

1-1/2*     Note       - 
7.629*     Bill       - 
7-7/8*     Note       - 
7.933*     Bill       - 

10/1/79-EO 
10/21/75 
5/15/79-D 
5/19/75 

5y 

4y  6m 

364d 
227d 

3,580 
2,274 
3,860 

1 

2,003 
1,016 
1,501 

u/ 

11/6/74 
11/7/74 
11/8/74 

11/15/74 
11/15/74 
11/15/74 

7-3/4*     Note       - 
7-3/4*     Note       - 
8-1/2*     Bond       - 

11/15/77-E 
ll/15/81-B 
5/15/94-99  -  Reopening 

3y 
7y 
24y  5m 

4,403 
3,275 
1,816 

1,059 
949 
338 

2,570 

1,756 

603 

1,0591 
949  W 
338/ 

16/ 
12/ 
18/ 

11A3/74 
11/20/74 
11/21/74 
U/26/74 

11A9/74 
12/3/74 
12/4/74 
12/5/74 

7.362*     Bill       - 
7.426*     Bill       - 
7.527*     Bill       - 
7.521*     Bill       - 

11A8/75 
4A6/75       Tax  ant. 
"Strip  "   of  5  Series 
6A7/75       Tax  ant. 

354d 

134d 

(Average)     22d 

194d 

3,802 
4,904 
1,671 
2,481 

: 

2,002 

2,251 

1,001 
1.256 

: 

12/11/74 

12/23/74 

12/30/74 

1/2/7, 

12A7/74 

12/31/74 

1/7/75 

1/9/75 

6.625*     Bill       - 
7-1/4*     Note       - 
7-7/8*     Note       - 
8*             Note       - 

12A6/75 

12/31/75-K 
5/15/79-D-Reopenang 
3/31/76^  H-Reopening 

2y 

4y  4m 
ly  3m 

364d 

3,749 
2,8W 
1,760 
1,915 

77 

2,001 
2,205 
1,253 

756 

7720/ 

21/ 
22/ 

n/ 

1/8/75 

1/14/75 

6. 378*     Bill       - 

1/13/76 

354d 

3,355 

- 

2,001 

. 

1/28/75 
1/29/75 
1/30/75 

2/18/75 
2/18/75 
2/18/75 

7-1/8*     Note       - 
7-3/8*     Note       - 
7-7/8*     Bond       - 

5/15/78-D 
2/15/81-C 
2/15/95-2000 

3y  3m 
5y 
25y 

6, Me 
4,241 
2,284 

697 

400 
150 

3,263 

1,768 

752 

69V-1 

400>2V 

150/ 

SI/ 
2k/, 
22/ 

2/5A5 

2/11/75 

5.313*     BUI       - 

2/10/76 

354d 

3,354 

. 

2,103 

- 

2/19A5 

3/3/75 

A- 7/8*    Note       - 
\6*             Note 

8/31A6-L 
2/28/77-F 

ly  6m 
2y 

2,967 
3,189 

1,662 
1,665 

££/ 
22/ 

3/5/75 

3/11/75 

5.637*     Bill       - 

3/9/75 

354d 

4,272 

- 

2,102 

. 

3/11/75 
3/13/75 
3/18/75 
3/20/75 

3/19/75 
3/25/75 
3/31/75 
4/7/75 

7-3/4*     Note       - 
6*             Note 
6-1/2*     Note       - 
8-1/4*     Bond 

11/15/81-B-ReopeninE 
5/31/76-M 
3/31/77-G 
5/15/90 

6y      8m 
ly      2m 

2y 

15y    Im 

3,438 
2,993 
2,961 
2,898 

- 

l,7b2 
1 . 5.50 
2,575 
1,247 

- 

iQ/ 
il/ 
M/, 

n/ 

4/1/75 
1/ 

4/8/75 
vl/75 

7-1/8*      Note       - 
1-1/2*     Note 

11/30/76-N 
4/1/80-EA 

Ij    8m 
5y 

3,796 

2 

1,507 

; 

ii/ 

V2/75 
4/8/75 
4/15/75 
4/30/75 

4/8/75 
4/U/75 
4/30/75 

5/6/75 

6.475*     Bill       - 
6.560*     Bill       - 
7-3/8*     Note       - 
6.400*     Bill       - 

4/6/76 
1/31/75 
4/30/77-H 

5/4/76 

2y 

354d 
292d 

364d 

37135 
3,681 
4,158 
4,427 

- 

2,205 
1,586 
1,579 
2,435 

- 

il/ 

5/6/75 
5/7/75 
5/8/75 
5/W75 
5/22/75 
5/28/75 

5/15/75 
5/15/75 
5/15/75 
5/27/75 
6/6/75 
6/3/75 

7-5/8*     Note       - 
8*             Note 
8-1/4*     Bond       - 
6-3/4*     Note       - 
6-1/2*     Note 
5.803*     Bill       - 

8/15/78-E 
5/15/82-A 
5/15/00-05 
5/31/77-1 
10/31/76-0 
6/1/76 

3y    3m 
7y 
30y 
2y 
ly    5m 

354d 

5,390 
3,865 
1,848 
3,572 
2,665 
3,851 

2,300 

1,233 

850 

2,855 
1,514 
754 
2,137 
1,579 
2,404 

l'233Ji6/ 

32/ 
Al/ 

6/2*/75 
6/25/75 

6/30/75 
7/1/75 
7/9/75 

6-1/2*     Note       - 
6.292*     Bill       - 
7-3/4*     Note       - 

6/30/77^ 

6/29/76 

6/30/79-E 

2y 
4y 

364d 

2,775 
3,321 
5,384 

\ 

2,170 
2,591 
1,782 

: 

A2/ 
Ai/ 

l/Yl/l-i 
7/24/75 

7/31/75 
8/7/75 
8/14/75 
8/20/75 
8/21/75 
9/4/75 
9/4/75 

7/31/75 
7/29/75 
8/15/75 
8/15/75 
8/15/75 
8/8/75 
8/29/75 
8/26/75 
9/4/75 
9/5/7> 
9/5/75 

7-1/2*     Note       - 
6.782*     Bill       - 
7-7/8*     Note       - 
8-1/8*     Note       - 
8-3/8*     Bond       - 
6.280*     Bill       - 
8-1/4*     Note       - 
7.331*     Bill       - 
8-1/2*     Note       - 
6.175*     Bill       - 
6.156*     BUI       - 

7/31/77-K 

7/27/76 

5/15/78-F 

8/15/82 -B 

8/15/95-2000 

8/26/75  -  Reopenint, 

8/31/77-L 

8/24/76 

9/30/79-F 

9/18/75   -  Reopening 

9/25/75  -Beopening 

2y 

2y     9m 

7y 

25y 

2y 

4y     Im 

364d 

18d 

364d 

13d 
20d 

5,391 
4,591 
5,657 
3,670 
1,978 
6,659 
4,956 
7,121 
4,362 
3,000 
3,235 

1,372 
902 
313 

_ 

1,516 

2,293 

3,051 

2,017 

801 

1,000 

2,021 

2,893 

2,081 

849 

700 

'lOAii/ 

iL/ 

i6/ 
A2/ 
AS/ 

A2/ 

9/16/75 

9/17/75 

9/24/75 

2/ 

9/30/7S^ 
9/23/75 
10/7/75 
10/1/75 

8-3/8*     Note       - 
7.338*     BUI       - 
8*             Note       - 
1-1/2*     Note       - 

9/30/77 -M 
9/21/75 
2/28/78-G 
10/1/80-EO 

2y 

2v     5m 

5y 

354d 

6,899 
6,133 
3,972 

33 

3,192 
2,858 
2,115 

33^1/ 
3 

ig/ 

10/7/75 
10/15/75 
10/16/75 
10/29/75 
10/30/75 

10/22/75 
10/21/75 
10/31/75 
11/17/75 
11/17/75 

8-1/8*     Note 
6.606*     BUI       - 
7-1/2*     Note       - 
7-7/8*     Note       - 
8-3/8*     Bond       - 

12/31/78-H 
10/19/75 
10/31/77-N 
11/15/82^ 
8/15/95-2000-Reopeninjr 

3y     2m 

2y 
7y 
24y  9m 

354d 

3,331 
3,858 
4,719 
4,461 
2,245 

384 

150 

2,»17 

3,062 
3,156 
2,517 
1,001 

384k/ 
150^™ 

52/ 

Footnotes  at  end  of  table. 
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[Dollar  amounts 

in  mlllio 

IS) 

Date  subscrip- 

Amount of 

sub- 

Amount   i 

ssued  2/ 

tion  books 
closed  or 
tenders  re- 
ceived 

date 

Descript 

on  of  securities  1/ 

Period  to   iinai 
maturity 
(years,  months, 
days)   2/ 

scriptions 

tendered 

For 
cash 

In  exchange 
4/ 

Allot- 

Cash 

Exchange 

ment 
ratio 

11/13/-5 

11/18/75 

5.010*     Bill  - 

11/15/76 

363d 

5,482 

3,245 

_ 

12/2/75 

12/5/75 

5.822?     Bill   - 

4/22/76  -    Reopening 

139d 

5,239 

- 

2,002 

- 

12/5/75 

12/8/75 

5.220iS     Bill   - 

12/18/75   -     Reopening 

lOd 

1,557 

602 

- 

12/5/75 

12/8/75 

5.140%     Bill   - 

12/26/75  -     Reopening 

18d 

1,977 

601 

- 

12/10/75 

12/15/75 

6.440!6     Bill  - 

12/14/76 

364d 

6,013 

_ 

3,253 

. 

12/16/75 

12/31/75 

7-1/4*     Note  - 

12/31/77 -P 

2y 

4,390 

212 

2,553 

212 

22/ 

12/22/75 

1/6/76 

7-1/2*    Note  - 

12/31/79 -G 

4y 

4,294 

- 

2,006 

_ 

60/ 

1/7/76 

1/13/76 

5.578*     Bill  - 

1/11/77 

364d 

4,901 

3,069 

- 

1/13/76 

1/26/76 

7-3/8*     Note  - 

5/15/81-D 

5y  4m 

3,328 

- 

2,020 

- 

61/ 

l/U/76 

2/2/76 

6-3/8*     Note  - 

1/31/78 -J 

2y 

3.503 

- 

2,508 

62/ 

2/3/76 

2/17/76 

8*             Note  - 

2/15/83-A  5/ 

7y 

29,211 

1,939 

5,019 

1,939 

6J/ 

2/4/76 

2/10/76 

5.572*     Bill   - 

2/8/77 

354d 

4,913 

- 

2,930 

_ 

2/5/76 

2/17/76 

7*             Note  - 

2/15/79-H 

3y 

4,481 

1,600 

3,092 

1,600 

64/ 

2/5/76 

2/17/76 

8-1/4*     Bond  - 

5/15/2000-05  Reopening 

29y  3m 

712 

215 

402 

215 

W 

2/20/76 

3/3/76 

6-5/8*     Note  - 

11/30/77-Q 

ly  9m 

4,959 

2,628 

_ 

w 

3/3/76 

3/9/76 

5.010*     Bill   - 

3/8/77 

364d 

5,666 

",105 

- 

3/5/76 

3/17/76 

7-1/2*     Note  - 

3/31/80 -C 

4y 

5,507 

2,iJ09 

62/ 

3/18A6, 

3/31/76 

6-3/4*     Note  - 

3/31A8-K 

2y 

4,851 

97 

3,066 

97 

68/ 

,      J^ 

4/1/76 

1-1/2*     Note  - 

4/1/81-EA 

5y 

3/24/V6 

4/5/76 

7-3/8*     Note  - 

2/15/81- E 

4y  10-1/2 

m 

5,180 

2,628 

52/ 

3/29  A6 

4/6A6 

5.781*     Bill  - 

4/5/77 

364d 

5,045 

3,203 

. 

4/29/76 

5/4/76 

5.645*     Bill   - 

5/3/77 

364d 

5,558 

3  335 

5A/76 

5/17/76 

6-1/2*     Note   - 

4/30A8-L 

2y 

4,712 

300 

2',274 

300 

zs/ 

5/5/76 

5/17/76 

7-7/8*     Note  - 

5/15/86-A        5/ 

lOy 

9,000 

472 

*'7'^0^ 

472 

71/ 

5/7/76 

5/17/76 

7-7/8*     Bond  - 

2/15/95-2000-Reopenlng 

!3y  9m 

1,525 

117 

117 

W 

571^/76 

6A/76 

7-1/8*     Note  - 

5/31/78-M 
5/31/77 

2y 

4.952 

82 

2,485 

82 

H' 

5/26/76 

6/1/75 

6.309*     Bill  - 

364d 

4,331 

- 

2,921 

- 

6/7/76 

5/3/76 
6/10/76 

5.520*     Bill  - 

6/17/75-Reopening 

9d 

5,007 

- 

2,010 

- 

6/3/76 

7-5/8*     Note  - 

5/30/80-D 

4y  Im 

5,246 

2,185 

Ijj 

6/23/76 

6/2aA6 

6.081*     Bill   - 

5/28/77 

364d 

4,856 

- 

2,612 

6/21/76 

6/30/75 

6-7/8*     Note  - 

6/30/78 -N 

2y 

4,296 

6Q2 

2,638 

692 

■nJ 

b/2'i/nb 

7/9/76 

7-5/8*     Note  - 

8/15/81-F 

5y  Im 

5,581 

2,586 

- 

26/ 

7/21/76 

7/27/76 

5.739*     Bill   - 

7/26/77 

354d 

5,663 

2,977 

- 

7/20/76 

7/30/76 

5-7/8*     Note  - 

7/31/78 -P 

2y 

4,829 

2,855 

- 

TU 

8/3/76 

8/16/76 

6-7/8*     Note  - 

8/15/79-J 

3y 

5,693 

700 

2,289 

700 

■mj 

8/«/76 

8/16/76 

8*             Note  - 

8/15/86-B  5/ 

■Oy 

24,426 

1,476 

8,039 

1,475 

72/ 

8/6/76 

8/15/76 

8*             Bond  - 

8/15/1995-2001 

!5y 

2,555 

592 

983 

592 

80/ 

8/18/76 

8/24/75 

5.634*     Bill  - 

8/23/77 

354d 

4,934 

- 

2,953 

- 

8/19/76 

8/31/76 

6-5/8*    Note  - 

8/31/78-Q 

2y 

4,827 

54 

2,895 

54 

sv 

8/31/76 

9/14/75 

5-7/8*     Note  - 

9/30/80-E 

4y 

5,442 

- 

2,U1 

- 

81-A/ 

2/ 

10/1  '76 

1-1/2*     Not<>  - 

10/1/81-EO 

5y 

- 

» 

- 

• 

■if\'>hb 

9/aA6 

5.561*     Bill  - 

9/20/77 

354d 

6,454 

. 

2,ol7 

. 

9/21/76  2/ 

9/30/76 

6- 1/4*    Note  - 

9/30/78-R 

2y 

5,335 

326 

2,858 

326 

32/ 

9/28 A6 

10/12/76 

7*             Note  - 

11/15/81-G 

5y 

4,205 

2,543 

B2/ 

10A3/76 

10/19/75 

5.126*     Bill   - 

10/18/77 

354d 

5,219 

3,095 

10/21/76 

11/1/76 

5-7/8*     Note  - 

10/31/78-S 

2y 

4,324 

98 

2,822 

98 

SlJ 

11/3/76 

11/15/76 

5-1/4*     Note  - 

11/15/79-K 

3y 

5,691 

70 

3 ,  "i06 

70 

sw 

11/4/76 

11/15/76 

7*             Note  - 

11/15/8J-B 

7y 

6,469p 

50 

2,259 

50 

86/ 

11/5/76 

11/15/76 

7-7/8*     Bond  - 

2A5/95-2000-Reopenlng 

'3y  3m 

1,545 

- 

1,001 

ffi/ 

11/9/76 

11/15/75 

5.201*     Bill   - 

11/15/77 

355d 

5,376 

- 

3,402 

11/18/76 

11/30/76 

5-3/4*     Note  - 

11/30/78-T 

2y 

4,090 

136 

2,805 

136 

88/ 

11/30/76 

12/7/75 

5-7/^     Note  - 

12/31/80-F 

4y  Im 

'4'.?0^0 

_ 

2,692 

82/ 

12/7/76 

12/10/76 

4.448*     Bill   - 

4/21/77-Reopening 

132d 

_ 

2,005 

_ 

12/8/76 

12/14/75 

4.708*     Bill   - 

12/13/77 

364d 

6,940 

- 

3,505 

_ 

12/20/75 

12/31/76 
1/06/77 

5-1/4*     Note    - 

12/31/78- U 

2y 

6,596 

252 

3,124 

252 

90/ 

12/28/75 

6-1/8*     Note    - 

2/15/82-D 

5y  Iji 

5,318 

2,697 

21/ 

1/05/77 

1/11/77 

4.728*     Bill    - 

1/10/78 

354d 

7,053 

_ 

3,071 

_ 

1/19/77 

2/37  A7 

5-7/8*     Note    - 

l/31/79-L 

2y 

5,874 
5,190 
5,909 

4,778 
2,352 

22/ 
22/ 

2/01/77 
2/02/77 

2A5/77 
2/08  A7 

^1/2*     Note    - 
5.345*     Bill    - 

2/15/80-0 
2/07/78 

3y 

364d 

1,300 

2,855 
3,308 
3,105 
2,024 
752 

1,300 

2/03/77 
2/04A7 

2/15/77 
2/15A7 

7-1/4*     Note    - 
7-5/8*     Bond    - 

2/15/84-A 
2/15/2002-07                             3 

7y 

Oy 

881 
391 

881 
391 

2A/ 
22/ 

2/17/77 

2/28/77 

5-7/8*     Note   - 

2/28/79-M 

2y 

6,477 

150 

2,695 

150 

26/ 
32/ 

2/23/77 

3/8/77 

6-7/8*     Note  - 

3/31/81-H 

4y  Im 

5,070 

2,809 

3/2/77 

3/8/77 

5.226*     Bill  - 

3/7/78 

154d 

6,265 

3,203 

- 

3/22/77 

3/31/77 

6*             Note  - 

3/31/79-N 

!y 

4,789 

523 

?,995 

523 

22/ 
22/ 

3/29/77 

4/4/77 

7*             Note   - 

5/15/82 -E 

'y  Im 

3,Q17 

2,513 

3/30/77 

4/5/77 

5.158*     Bill   - 

4/4/78 

354d 

5.985 

- 

3.342 

I 

1/ 

4A/77 

1-1/2*     Note  - 

4/1/82- EA 

>y 

1 

1 

i,n/rj 

4/6/77 

4.532*     Bill   - 

4/21/77-Reopenlng 

15d 

14,940 

4,505 

t./Vi/TI 

5/2/77 

5-7/8*     Note  - 

4/30/79- P 

2y 

3,239 

110 

1,882 

110 

100/ 

Urt/n 

:?/3/77 

5.163*     Bill  - 

5/2/78 

364d 

6,196 

2,966 

K^^ 

5/16/77 

7-1/4*    Note  - 

2/15/84- A-Reopening 

6y  9  m 

6,160 

2,623 

2.909 

2,523 
900 

101/ 
iSB/ 

5/4/77 

5/15/77 

7-5/8*     Bond  - 

2/15/2002-2007 -Reopenlag    2 

9y  9  m 

2,675 

900 

i;003 

5/18/77 

5/31/77 

6-1/8*     Note  - 

5/31/79 -Q 

Jy 

4,223 

190 

1,898 

190 

103/ 
IQi/ 

5/24/77 

6/3/77 

6-3/4*     Note  - 

6/30/81^ 

ly  Im 

4,777 

2,514 

5/25/77 

5/31/77 

5.403*     Bill   - 

5/30/78 

364d 

4,971 

2,454 

- 

Footnotes  at  end  of  table. 
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Table  PDO-4.  -  Offerings  of  Public  Marketable  Securities  Other  than 
Regular  Weekly  Treasury  Bills— Continued 


((Jollar  ajiouii 

a   in  milli 

ens) 

date 

Description 

of  securities  1/ 

Period  to  final 
maturity 
(years,   months, 
days)   2/ 

Amount  of 
scription 

sub- 
tendered 

Amount  i 

ssued  ^ 

Fop 

In  exchange 

closed  or 
tenders  re- 
ceived 

Cash 

FxchanFe 

ratio 

5/03/77 
6/21/77 
6/22/77 
6/28/77 

6/28/77 
7/08/77 

5.240^ 
6-l/8« 
5.408? 
7-1/4* 

Bill     - 
Note     - 
Bill     - 
Bond     - 

6/15/77-Reopening 
6/30/79-R 
5/27/78 
8/15/92 

2y 

15y  In 

9d 
364d 

9,460 
4,900 
5,478 
3,699 

264 

2,0C2 
2,044 
1,'504 

264 

105/ 
106/ 

7/19/77 
7/20/77 

8/01/77 
7/26/77 

6-1/4$ 
5.547? 

Note     - 
Bill     - 

7/31/79-S 
7/25/78 

2y 

364d 

4,705 
5,901 

65 

3, US 
3,038 

■-''• 

107/ 

8/02/77 
8/03/77 
8/04/77 
8/17/77 
8/23/77 
8/30/77 

8/15/77 
8/15/77 
8/15/77 
8/23/77 
8/31/77 
9/07/77 

5-3/4? 
7-1/4? 
7-5/8? 
6. 105? 
6-5/8? 
6-3/4? 

Note     - 
Note     - 
Bond     - 
Bill     - 

Note     - 
Note     - 

8/15/80-H 
8/15/84-B 
2/15/20Q2-07-Reopening 
8/22/78 
8/31/79-T 
9/30/81-K 

3y 
7y 
29y  6m 

2y 

4y  Im 

354d 

7,929p 
4,989p 
2,140p 
5,M4 
7,000p 
5,Ulp 

425 
300 
199 

123 

3,659> 

2,511p 

1,000 

3,005 

3,353p 

2,951p 

425 
300 
199 

123 

108/ 
109/ 
110/ 

111/ 
112/ 

9/01/77 

9A4/77 
9/21/77 

7/ 
10/5/77 

9/06/77 

9/20/77 
9/30/77 
10/1/77 
10/17/77 

5.750? 
5.760? 
6.156? 
€^5/8? 
1-1/2? 
7-1/8? 

Bill     - 
Bill     - 

Bill    - 
Note     - 
Note     - 
Note     - 

9/15/77- Re  opening 

9/22/77-Reopening 

9A9/78 

9/30/79-U 
10/1/82- EO 
11A5/82-F 

2y 
5y 
5y  Im 

9d 
16d 
364d 

4,315p 
5,278p 
5,129p 
6,100p 

3,967p 

90 
1 

901p 

903p 

3,048p 

3,755p 

2,727p 

90 
1 

m/ 

10/12/77 
10/18/77 
10/28/77 

10/18/77 
10/31/77 
11/15/77 

6.619? 
7-1/4? 
7-1/8? 

Bill     - 
Note     - 
Note    - 

10/17/78 
10/31/79-V 
11/15/80- J 

2y 
3y 

364d 

4,891p 
6,827p 
9, 24  Op 

218 
625 

3,162p 

4,100p 
3,918p 

218 
625 

115/ 
116/ 

11/1/77 
11/2/77 
11/4/77 

11/15/77 
11/15/77 
11/7/77 

7-5/8? 
7-7/8? 
6.390? 

Note    - 
Bond     - 
Bill     - 

11/15/87-A 
11/15/2002-07 
11/15/77-fieopeni ng 

lOy 
30y 

8d 

4,255p 
2,921p 
6,416 

373 
240 

2,0O3p 
l,254p 
2,505 

373 
240 

117/ 
118/ 

11/9/77 
11/22/77 
11/29/77 
11/30/77 

11/15/77 
11/30/77 
12/2/77 
12/7/77 

6.542? 
7-1/8? 
6.273? 

7-1/4? 

Bill     - 
Note     - 
Bill     - 
Note     - 

11/14/78 
11/30/79-W 
4/20/78- Re  open  ing 
12/31/31-1. 

2y 

4y  iJn 

364d 
139d 

5,593p 
8,715p 
7,406p 
5,407p 

112 

3,587p 
4,671p 
3,004p 
3,436p 

112 

111/ 
120/ 

12/7/77 
12/21/77 
12/27/77 

12/13/77 
1/3/78 
1/5/78 

6.545? 
7-1/8? 
7-7/8? 

Bill     - 
Note     - 
Bond     - 

12/12/78 
12/J1/79-X 
2/15/9) 

2y 

I5y   Im 

364d 

5,826p 
4,213p 
2,fl66p 

328 

3,838p 
3,560p 
l,500p 

32? 

121/ 
122/ 

following  page. 
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Footnotes  to  Table  PDO-4. 


.Source;  Bureau  or  thu  Public   [;ebt. 

Note.     All  securities     except  EA  A  EO  notes  end  those  bearing  footnote  6 

were  sold  at  auction  through  competitive  and  noncompetitive  bidding. 
1/     For  bill  issues,   always  sold  at  auction,   the  rate  shown  is  the  equi- 
valent average  rate  (bank  discount  basis)   on  accepted  bids.      Other 
securities  issued  at  par  except   those  bearing  footnote  6  and   those 
sold  at  auction.      For  details  of  bill  offerings  see  Table  PDO-2. 
2/     From  date  of  additional  issue  in  case  of  a  reopening. 
2/     In  reopenings  the  amount  issued  is  in  addition  to  the  amount  of 

original   offerings. 
i/     For  securities  exchanged  for  the  new  ijsuej  see  Table  PDO-7. 
±/     Tax  anticipation  bill,   accepted  at  face  value  in  payment  of  income 

taxes  due  on  the  15th  of  the  month  in  which  the  bills  mature. 
^     Sold  at  fixed  price  by  subscription. 

7/     Exchange  offering  available  to  owners  of  nonmarketable  2-'i/L$  Treasury 
bonds.    Investment  Series  B-1975-30,   dated  April  1,   1951.      For  furthe." 
information  on  the  original  offering  see  Treasury  Bulletin  for  April 
1951,   page  A-1. 
8/     Issued  to  Federal  Reserve  banks  and  Government  accounts  in  exchange 

for  notes  maturing  August  15,   1974. 
9/     Prices  accepted  rangei   from  101.28  (yield  8.48*)  down  to  100.86 

(yield  8.b5if)  with  the  average  101.00  (yield  8.59?). 
10,/     Prices  accepted  ranged  from  101.50  (yield  8.67?)  down  to  101.01 

(yield  8.73?)  with  the  average  at  101.15  (yield  8.75?). 
11/     Prices  accepted   ranged   from  99.76  (yield  8.52?)  down  to  98.00  (yield 

8.70?)  with  the  average  at  93.70  (yield  8.63?). 
12/     Issued  to  Federal  Reserve  banks  and  Government  accounts  in  exchange 

for  notes  maturing  September  30,  1974. 
.12/     Yields  accepted   ranged  from  8.39?  (price  99.75)  down  to  8.20?  (price 

100.09)  with  the  average  at  8.34?  (price  99.34). 
yj     Yields  accepted  ranged  from  7.93?  (price  99.787)  down   to  7.78? 

(price  100.349)  with  the  average  at  7.89?  (price  99.37). 
15/    Issued  to  Federal  Reserve  banks  and  Government  accounts   in  exchange 

for  securities  maturing  November  15,   1974. 
16/     Yields  accepted  ranged  from  7.87?  (price  99.635)  down  to  7.78? 

(price  99.921)  with  the  average  at  7.85?  (price  99.737). 
17/     Yields  accepted  ranged  from  7.36?  (price  99.416)  down  to  7.75? 

(price  100.000)  with  the  average  at  7.82?  (price  99.628). 
18/     Prices  accepted  ranged  from  103.50  (yield  3.17?)  down  to  102.79 

(.yield  8.23?)  with  the  average  at  103.04   (yield  8.21?). 
19/     Sale  of  a  "strip"   of  Treasury  bills  consisting  of  an  additional  $200 
million  of  each  weekly  series  maturing  from  December  12,   1974, 
through  .January  9,   1975. 
20/     Issued  to  Federal  Reserve  banks  and  Government  accounts  in  exchange 

for  notes  maturing  December  31,   1974. 
21/     Yields  accepted  ranged  from  7.37?  (price  99.781)  down  to  7.15? 

(price  100.133)  with  the  average  at  7.32?  (price  99.872). 
22/     fYices  accepted  ranged  from  102.20  (yield  7.27?)  down  to  101.80 

(yield  7.37?)  with  the  average  at  101.95  (.vieU  7.33?). 
22/     Prices  accepted  ranged  from  100.91  (ylsld  7.18?)  down  to  100.80 

(yield  7.27?)  with  the  average  at  100.84   (yield  724?). 
24/     Issued  to  Federal  Reserve  banks  and  Government  accounts  in  exchange 

for  notes  maturing  February  15,   1975. 
22/    Yields  accepted  ranged  from  7.17?  (price  99. 8U)  up  to  7.23?  (price 

99.643)  with  the  average  at  7.21?  (price  99.700). 
26/     Yields  accepted  ranged  from  7.40?  (price  99.881)  up  to  7.52?  (price 

99.311)  with  the  average  at  7.49?  (price  99.453). 
27/     Yields  accepted  ranged  from  7.89?  (price  99.837)  up  to  7.95?  (price 

99.084)  with  the  average  at  7.95?  (price  99.191). 
28/     Yields  accepted  ranged  from  5.98?  (price  99.993)  up  to  5.98?  (price 

99.852)  with  the  average  at  5.94?  (price  99.908). 
22/     Yields  accepted  ranged  from  5.97?  (price  100.056)  up  to  5.12?  (price 

99.778)  with  the  average  at  6.09?  (price  99.834). 
22/     Prices  accepted  ranged  from  101.51  (yield  7.45?)  down  to  101.07 

(yield  7.54?  with  the  average  at  101.21  (yield  7.51?). 
21/     Yields  accepted  ranged  from  5.90?  (price  100.082)  up  to  6.01?  (price 

99.757)  with  the  average  at  5.98?  (price  99.991). 
.22/     Yields  accepted  ranged  from  6.40?  (price  100.1'  (price 

99.815)  with  the  average  at  6.51?  (price  99.1- 
33/    Yields  accepted  ranged  from  8.15?  (price  100.8.  :  price 


98.947)  with  the  average  at  8.31?  (price  99.455). 
2i/     Yields  accepted  ranged  from  6.95?  (price  100.234)  up  to  7.19?  (price 

99.865)  with  the  average  at  7.15?  (price  99.925). 
25/    Yields  accepted  ranged  from  7.37?  (price  100.009)  up  to  7.45?  (price 

99.863)  with  the  aierage  at  7.43?  (price  99.900). 
36/     Issu'^d  to  Federal  P'-u.?rve  banks  and  Government  acc^ounts  in  exchange 

for  notes  maturing  May  15,   1975. 
22/     Yields  accepted  ranged  from  7.50?  (price  100.001)  up  to  7.74?  (price 

99.604)  with  the  average  at  7.70?  (price  99.717). 
28/     Yields  accepted  ranged  from  7.96?  (price  100.212)  up  to  8.02?  (price 

99.894)  with  the  average  at  8.00?  (price  100.000). 

22/     Yields  accepted  ranged  from  8.25?  (price  100.000)  up  to  8.32?  (price 

99.232)  with  the  average  at  8.30?  (price  99.450). 
iO/     Yields  accepted  ranged  from  5.79?  (price  99.924)  up  to  6.92?  (price 

99.683)  with  the  average  at  5.85?  (price  99.794)  . 
41/     Yields  accepted  ranged  from  6.38?  (price  100.158)  up  to  5.58?  (price 

99.895)  with  the  average  at  5.54?  (price  99.947). 
cepted  ranged  from  5.50?  (price  100.000)  up  to  5.69?  (price 
ith  the  average  at  6.51?  (price  99.797). 

cepted  ranged  from  7.74?  (price  100.034)  up  to  7.85?  (price 
ith  the  average  at  7.83?  (price  99.731). 

yJ    Yields  accepted  ranged  from  7.49?  (price  100.018)  up  to  7.53?  (price 

99.945)  with  the  average  at  7.52?  (price  99.963). 
45/     Issued  to  Federal  Reserve  banks  and  Government  accounts  in  exchange 

for  notes  maturing  August  15,   1975. 
^6/     Yields  accepted  ranged  from  7.75?  (price  100.233)  up  to  7.97?  (price 
99.695)  with  the  average  at  7.94?  (price  99.768). 

cepted  ranged  from  8.06?  (price  100.343)  up  to  8.18?  (price 
ith  the  average  at  8.14?  (price  99.921). 

cepted  ranced   from  8.38?  (price  99.948)  up  to  8.48?  (price 
ith  the  average  at  8.44?  (price  99.327). 

cepted  ranged  from  8.15?  (price  100.180)  up  to  8.29?  (price 
ith  the  average  at  8.25?  (price  99.998). 

cepted  ranged  from  8.45?  (price  100.145)  up  to  8.55?  (price 
99.773)  with  the  average  at  3.54?  (price  99.840). 
^1/     Issued  to  Federal  Reserve  banks  and  Government  accounts  in  exchange 

for  notes  maturing  September  30,   1975. 
52/     Yields  accepted  ranged  from  8.40?  (price  99.955)  up  to  8.46?  (price 

99.847)  with  the  average  at  8.44?  (price  99.883). 
52       Yields  accepted  ranged  from  8.05?  (price  99.893)  up  to  8.13?  (price 

99.722)  with  the  average  at  8.10?  (price  99.786). 
5i/     Yields  accepted  ranged  from  8.06?  (price  101.121)  up  to  8.19?  (price 

99.751)  with  the  average  at  8.L4?  (price  99.899). 
55/     Yields  accepted  ranged  from  7.47?  (price  100.055)  up  to  7.59?  (price 

99.835)  with  the  average  at  7.55?  (price  99.909). 
55/     Issued  to  Federal  Reserve  banks  and  .Government  accounts  in  exchange 

for  notes  maturing  November  15 .   1975 . 
57/     Yields  accepted  ranged  from  7.37?  (price  100.027)  up  to  7.95?  (price 

99.603)  with  the  average  at  7.92?  (price  99.752). 
58/     Prices  accepted  ranged  from  101.73   (yield  8.21?)  down  to  101. 34 
.24?)  with  the  average  at  101.50  (yield  8.23?). 
ccepted  ranged  from  7.24?  (price  100.018)  up  to  7.31?  (price 
with  the  average  at  7.28?  (price  99.945). 

ccepted  ranged  from  7.43?  (price  100.238)  up  to  7.53?  (price 
with   the  average  at  7.50?  (price  100.000). 

ccepted  ranged  from  7.35?  (price  100.108)  up  to  7,42?  (price 
99.805)  with  the  average  at  7.40?  (price  99.892). 
62/     Yields  accepted  ranged  from  5.41?  (price  99.935)  up  to  6.51?  (price 

99.751)  with  the  average  at  5.49?  (price  99.788). 
63/     All  accepted  subscriptions  were  awarded  at  the  price  of  100.00 

(yield  8.00?). 
54/     Yields  accepted  ranged  from  7.00?  (price  100.000)  up  to  7.09?  (price 

99.751)  with  the  average  at  7.05?  (price  99.867). 
65/     Prices  accepted  ranged  from  102.14   (yield  8.05?)  down  to  101.42 

(yield  8.12?)  with  the  average  at  101.75   (yield  8.09?). 
65/     Yields  accepted  ranged  from  6.57?  (price  100.039)  up  to  6.64?  (price 


42/    Yields 

99.550)  ■ 

42/    Yields  a 
99.664) 


47/     Yields 
99.711) 

48/     Yields  a 
98.917) 

42/    Yields  a 
99.926) 

50/     Yields 


(yield 
52/    Yields  a 

99.890) 
60/     Yields  a 

99.898) 
61/     Yields 


99.925) 
67/     Yields  a 

99.818)  ■ 
68/     Yields  a. 

99.908) 


ith  the  average  at 
cepted  ranged  from  7, 
ith  the  average  at  7 
cepted  ranged  from  6, 
ith  the  average  at  5, 


(price  99.957). 
50?  (price  99.990)  up  to  7.55?  (price 
54?  (price  99.853). 

71?  (price  100.074)  up  to  6.80?  (price 
76?  (price  99.982). 
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{pric 
7i/  Yields 

(pri' 
75/  Yields 

(prii 


62/  Yields  accepted  ranged  from  7.35?  (price  lOU. 101 )  up  to  7.39%  (price 

99.940)  with  the  average  at  7.38?  (price  99.980). 

70/  Yields  accepted  ranged  from  6.59?  (price  99.837)  up  to  6.63?  (price 

99.765)  with  the  average  at  6.61?  (price  99.801). 
71/  All  accepted  subscriptions  were  awarded  at  the  price  of  100.00 

(yield  7.875?). 
72/'  Prices  accepted  ranged  from  97.50  (yield  8.11?)  to  96.36  (yield 

8.22?)  with  the  average  at  96.73  (yield  8.19?). 
72/  Yields  accepted  ranged  from  7.08?  (price  100.082)  up  to  7.19? 
'  99.881)  with  the  average  at  7.16?  (price  99.936). 

epted  ranged  from  7.68?  (price  99.796)  up  to  7.73? 
99.625)  with  the  average  at  7.71?  (price  99.693). 

cepted  ranged  from  6.96?  (price  99.844)  up  to  7.01? 
99.752)  with  the  average  at  6.99?  (price  99.789). 
76/  Yields  accepted  ranged  from  7.60?  (price  100.076)  up  to  7.64? 

(price  99.909)  with  the  average  at  7.63?  (price  99.951). 
77/  Yields  accepted  ranged  from  6.90?  (price  99.953)  up  to  6.96?  (price 

99.843)  with  the  average  at  6.95?  (price  99.861). 
78/  Yields  accepted  ranged  from  6.88?  (price  99.987)  up  to  6.92?  (price 

99.880)  with  the  average  at  6.91?  (price  99.907). 
79/  All  accepted  subscriptions  were  awarded  at  the  price  of  100.00  (yield 

8.00?). 
80/  Yields  accepted  ranged  from  7.98?  (price  100.215)  up  to  8.03?  (price 
99.679)  with  the  average  at  8.01?  (price  99.893). 

Yields  accepted  ranged  from  6.59?  (price  100.065)  up  to  6.69?  (price 
th  the  average  at  6.67?  (price  99.917). 
icepted  ranged  from  6.90?  (price  99.903)  up  to  6.94?  (price 

th  the  average  at  6.93?  (price  99.799). 
■pted  ranged  from  6.27?  (price  99.963)  up  to  6.32?  (price 
th  the  average  at  6.30?  (99.907). 

epted  ranged  from  7.02?  (price  99.894)  up  to  7.10?  (price 
99.557)  with  theaverage  at  7;08?(prioe  99.641). 

Yields  accepted  ranged  from  5,33?  (price  99.991)  up  to  5.99?  (price 
99.787)  with  the  average  at  5.96?  (price  99.842). 

Yields  accepted  ranged  from  6.32?  (price  99.811)  up  to  6.37?  (price 
99.677)  with  the  average  at  6.36?  (price  99.704). 
85/  Yields  accepted  ranged  from  7.00?  (price  10O.0O0)up  to  7.02?  (price 

99.391)  with  the  average  also  at  7.02? 
87/  Prices  accepted  ranged  from  101.05  (yield  7.77?)  down  to  100.58 

(yield  7.82?)  with  the  average  at  100.79  (yield  7.80?). 
88/  Yields  accepted  ranged  from  5.76?  (price  99.981)  up  to  5.94?  (price 

99.647)  with  the  average  at  5.86?  (pric 

39/  Yields  accepted  ranged  from  5.37?  (pric 

99.829)  with  the  average  at  5.91?  (pric 

22/  Yields  accepted  ranged  from  5.29?  (pric 

99.757)  with  the  average  at  5.37?  (pric 

21/  Yields  accepted  ranged  from  6.15?  (pric 

99.656)  with  the  average  at  6.19?  (pric 

22/  Yields  accepted  ranged  from  5.94?  (price  99.380)  up  to  5. 

99.787)  with  the  average  at  5.97?  (price  99.824). 

93/   Yields  accepted  ranged  from  6.56?  (pric 

99.625)  with  the  average  at  6.62?  (pric 

24/  Yields  accepted  ranged  from  7.21?  (pric 

99.892)  with  the  average  at  7.25?  (pric 

95/  Yields  accepted  ranged  from  7. 58?  (pric 

99.941)  with  the  average  also  at  7.63?. 
96/  Yields  accepted  ranged  from  5.95?  (pric 

99.786)  with  the  average  at  5.98?  (pric 


:  100.007)  up  to  5.92?  (pri 
■  99.864). 

99.925)  up  to  5.33?  (prici 

99.775). 

99.872)  up  to  6., 

99.699). 


(prii 
(pri 


■  99.839)  up  to  6.64?  (pric( 
99.678). 

100.217)  up  to  7.27?  (pri^ 
100.000). 
100.530)  up  to  7.63?  (prii 


22/ 
28/ 
22/ 


102/ 

L04/ 
105/ 
106/ 


Yields  a 
99.893)  ' 
Yields  a. 
99.944)  ' 
Yields  a. 
99.846)  ' 
Yields  a 
99.972)  ' 


7.78?)  w 
Yields  a 
99.768) 


112/ 
ili/ 
114/ 

m.' 

116/ 
117/ 
118/ 
119/ 
120/ 


cepted  ranix-d   from  6.85?  (pricp  100.073)  up  to  6.90?  (price 

ith  the  average  at  6.88?  (price  99.968). 

cepted  ranged  from  5.99?  (price  100.019)  up  to  6.03?  (price 

1th  the  average  at  5.02?  (price  99.963). 

cepted  ranged  from  5.93?  (price  100.058)  up  to  7.03?  (price 

ith  the  average  at  7.02?  (price  99.889). 

cepted  ranged  from  5.84?  (price  100.055)  up  to  5.89?  (price 

1th  the  average  at  5.87?  (price  100.009). 

:epted  ranged   from  100.00  (yield  7.24?)  down  to  99.76  (yield 

th  the  average  at  99.81  (yield  7.28?). 

cepted  ranged  from  93.54   (yield  7.75?)  down  to  93.13   (yield 

th  the  average  at  98.25   (yield  7.77?). 

cepted  ranged  from  6.20?  (price  99.361)  up  to  6.25?  (pric 

ith  the  average  at  6.23?  (pric 
Yields  accepted  ranged  from  6.75?  (pric 
99.738)  with  the  average  at  6.80?  (pHc 
Yields  accepted  ranged  from  6.11?  (prici 
99.972)  with  the  average  at  6.14?  (pric. 
Yields  accepted  ranged  from  7.27?  (prici 
99.520)  with  the  average  at  7.2<^  (prici 
Yields  accepted  ranged  from  6.25?  (prici 
99.815)  with  the  average  at  5.34?  (prici 
Yields  accepted  ranged  from  5.76?  (prici 
99.733)  with  the  average  at  5.84?  (prici 
Yields  accepted  ranged  from  7.24?  (prici 
99.392)   with  the  average  at  7.26^   (prici 

Prices  accepted  ranged  from  99.10  (yield  7.70?)  down  to  96.80  (yield 
7.73?)  with  the  average  at  93.94   (yield  7.72?). 

Yields  accepted  ranged  from  6.55?  (price  99.954)  up  to  6.58?  (price 
99.899)  with  the  average  also  at  5.1 
Yields  accepted  ranged  from  5.80?  (prjcp 
99.636)  with  the  average  at  6.84?  (pric 
Yields  accepted  ranged  from  6.71?  (prii 
99.770)  with  the  average  at  5.74?  (price  99.788). 
Yields  accepted  ranged  from  7.15?  (price  99.876)  up  to  7.20?  (price 
99.665)  with   the  average  at  7.18?  (price  99.750). 

Yields  accepted  ranged  from  7.20?  (price  100.092)    up  to  7.29?  (price 
99.927)   with  the  average  at  7.27?  (price  99.963). 

Yields  accepted  ranged   from  7.22?  (price  99.748)    up  to  7.25?  (price 
99.558)   with  the  average  at  7.24?  (price  99.695). 

Yields  accepted  ranged  from  7.55?  (price  99.759)    up  to  7.71?  (price 
99.415)   with  the  average  at  7.59?  (price  99.552). 

Yields  accepted  ranged   from  7.92?  (price  99.487)    up  to  7.95?  (price 
99.148)   with  the  average  at  7.94?  (price  99.261). 

Yields  accepted  ranged  from  7.12?  (price  100.009)  up  to  7.14!^  (price 
Lth  the  average  at  7.13?  (price  99.991). 

^epted  ranged  from  7.29?  (price  99.845)  up  to  7.32?  (price 
lth  the  average  at  7.31?  (price  99.775). 
epted  ranged  from  7.16?  (price  99.936)   up  to  7.23?  (price 
th  the  average  at  7.20?  (price  99.853). 

epted  ranged  from  7.92?  (price  99.575)   up  to   7.96?    (price 
th  the  average  at  7.95?  (price  99.315). 
Less  than  $500,000. 
Preliminary. 


■  99.805). 
!  99.934)  up  to  5.32?  (price 
:  99.808). 

100.028)  up  to  5.14?  (price 
99.972). 

99.792)  up  to  7.30?   (price 
99.611). 

100.000)  up  to  6.35?  (price 
I  99.334). 

■  99.920)  up  to  6.85?  (price 
99.760). 

100.054)  up  to  7.27?   (price 
99.946). 


99.811)  up  to  6.85?  (price 
99.671). 
:  99.843)   up  to  6.75?  (pric 


99.972) 

Yields 

99.741) 

Yields  s 

99.808) 

Yields  e 

99.228) 


January  /97s 


.PUBLIC  DEBT  OPERATIONS 


49 


Table  PDO-5.  -  Unmatured  Marketable  Securities  Issued  at  a  Premium  or  Discount 
Other  than  Advance  Refunding  Operations 


Description  of 


1978 
6-3/8* 

Note 

8* 

Note 

6-3/4* 

Note 

^1/2* 

Note 

7-1/8?  Note 

6-7/8*  Note 

6-7/8?  Note 

8-3/4*  Note 

7-5/8?  Note 


5-3/4*   Note 


8-1/8*   Note 
5-1/4*   Note 


7*      Note 
5-7/8*   Note 
<*      Note 
Footnotes  at  end  of  table. 


1/31/7J-J 
2/28/78-G 

3/31/78-K 


5/31/?a-M 

6/30/78-N 
7/31/78- P 

S/15/7S-C 

8/15/78-E 


12/31/78-H 
12/31/78-U 


1/31/79-L 
2/15/79-H 

2/28/79 -M 

3/31/79-N 


2/2/76 
10/7/75 


6/1/76 

6/30/76 
7/30/76 
5/15/74 

5/15/75 

8/31/76 

9/30/76 


10/22/75 
12/31/76 


2/3/77 
2/17/76 


99.786 
99.982 
99.982 


99.S67 
99.867 
99.867 


8.10 
6.76 
6.76 


7.21 

7.21 


6.05 
6.05 
6.05 


7.05 
7.05 
7.05 


ities  exchanged 


5-V4*    Note 


5-7/8*    Note 
2/ 


8-3/4* 
2/ 

Note 

2/ 

7-1/4* 
4-1/4* 
2/ 

Note 
Bond 

6* 
2/ 

Note 

5-7/8* 

Note 

2/ 

8-1/4* 

Note 

6-1/2? 

Note 

2/ 

5-3/8? 

Note 

7-3/4* 

Note 

4-3/4* 

Note 

6-3/4? 

Note 

5* 

Note 

3-7/8? 

Bond 

Bond 

2/ 

6-1/4* 
5-7/8* 
V 

% 


5/15/74 -D 
5/15/74 


11/15/71-B 
11/15/71-G 
5/15/72-B 
5/15/72 -D 
8/15/72 -E 
11/15/71 
8/15/72 


2/15/76-A 
2/15/76-F 


2/28/77-F 
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Table  PDO-5.  -  Unmatured  Marketable  Securities  Issued  at  a  Premium  or  Discount 
Other  than  Advance  Refunding  Operations-Continued 


„e  = 

cription  of   seem- 

itie; 

Date  of 
financing 

Ajnount  issued 
(In  millionsi 

Average  price 
per  hundred 

Effective 
interest 
rate 

Eligible  securi 

ties  exchanged 

1070 
5-7/8* 

Note 
Note 

Note 

Note 
Note 

Note 
Note 

Note 

Note 

Note 

Note 
Note 

Note 

Note 
Note 
Note 
Note 

Note 
Note 

Bond 

Note 
Note 

Note 
Note 

Note 

Note 
Note 

Note 
at  end  of  table. 

2/28/79-M 

VjiA^-n 

4/30/79-P 

5/15/79-D 
5/31/79-Q 

6/30/79-E 
6/30/79-R 

7/n/79-S 

8/15/79-J 

8/31/79-T 

9/30/79-F 
9/30/79-U 

10/31/79-V 

11/15/79-B 
11/15/79 -<: 
11/15/79-K 
11/30/79-W 

12/31/79-C 
2/15/80-C 

2/15/80  !/■ 

3/31/SO-C 
5/15/80-A 

6/3O/8O-D 
e/15/80-B 

8/15/80-H 

9/30/8i^E 
11/15/30-J 

12/31/80-r 

2/28/77 
3/31/77 

5/2/77 

11/6/74 
1/7/75 
5/31/77 

7/9/75 
6/30/77 

8/1/77 

8/16/76 

8/31/77 

9/4/75 
9/30/77 

10/31/77 

2/15/73 

11/15/73 
11/15/76 
11/30/77 

1/6/76 
2/15/77 

(  1/23/59 
1^12/15/62 

3/17/76 
5/15/73 

6/10/76 
8/15/74 

8/15/77 

9/14/75 
11/15/77 

li/7/76 

(       $      150 
\         2,695 

$99,805 
99.805 

°°.963 

100. OOQ 
100.009 

99.937 
101. 95 
99.805 
99. 805 

99.072 
OQ. 072 

99.834 
99.834 

99.907 
Q9.q07 

99.899 
99.899 

QO.g,;0 

99.738 
99.788 

99.063 
99.Q63 

90.40 
99.40 

100.88 
100.88 

90.704 
0Q.704 

99.991 
99.991 

100.00 

°9.678 
99.678 

99.00 
99.50 
99.50 

99.853 
99.29 
90.20 
99.29 

99.693 
101.15 
101.15 

99.760 
99.760 

99.799 

99.695 
99.695 

99. 867 

5.98* 
5.98 

6.02 
6.02 

■^.87 
5.S7 

7.89 
7.52 
6.23 
5.23 

7.81 
b.U 
6.14 

6.34 
6.34 

6.91 
6.91 

6.68 
6.68 

8.54 
6.74 

7.27 
7.27 

6.73 
6.73 

6.82 
6.82 

o.':b 

7.13 
7.13 

7.51 

6.62 
6.62 

4.07 
4.04 
4.04 

7.54 
7.00 
7.00 
7.00 

7.71 
8.75 
8.75 

5.84 
6.84 

5.93 

7.24 
7.24 

5.91 

6* 
2/ 

6-1/2* 
2/ 

7-3/8* 
2/ 

t; 

e-3/4* 
2/ 

2J 

•S-1/2? 

2/ 

7-1/2* 
2/ 

7-1/2* 
2/ 

8-1/4* 
2/ 

2/ 

3-3/8* 
2/ 

7-1/2* 
2/ 

4-7/8* 
2/ 

4-1/2* 
2/ 

6-1/4* 
2/' 

(^5/8* 
2/ 

2/ 

6* 
2/ 

2/ 

Series  FSC 
2/ 

2/ 

7-3/4* 
4-3/4* 
2/ 

2/ 

5-5/8* 

2/ 

7-3/4* 
2/ 

2/ 
7^/4* 

2/ 

Note 
Note 

Note 
Note 

Note 
Note 
Note 
Note 

Note 
Note 

Note 

Bond 

Note 

Note 

Note 

saving. 

Note 
Note 

Note 
Note 

Note 

2/28/77-F 

2,845 

A* 

r       523 

(         2,9°5 

3/'31/77-G 

-      3,519  _ 

5-7/8* 

r    110 

I       1,882 

4/30/77-H 

1,992 

7-7/8* 
e-1/8* 

1,016 
,       1,253 
/            190 
\        1,898 

5/31/77-1 

2,087 

7-3/4* 
6-1/8* 

1,782 
/             264 

-        5/30/77-J 

■     2,30£ 

6-1/4* 

f           "^^ 
[       3,115 

-       7/31/77-K 

3,180 

6-7/8* 

f           700 
\        2,289 

-       8/15/76-C 

2,989 

6-5/8* 

/             123P 
\       3,359p 

-       8/31/77-L 

8-1/2* 
6-5/8* 

2,081 

f            OQp 
(         3,771p 

-       9/30/77-M 

3,361p 

7-1/4^ 

f           213d 
\       4,113p 

-     10/31/77-N 

4,331p 

6-5/3* 

/            595 
\         1,009 

2/15/73-D 

1,604 

7* 

/             220 
\        2,021 

-         11/15/73 

2,241 

6-1/4* 

/                70 
\         3,306 

11/15/76-D 

3,376 

7-1/8* 

/             112p 
I       4,6779 

H/3O/77-Q 

4,7a9p 

7-1/2* 
1Q80 
6-1/2* 

2,006 

/        1,300 
I        3,308 

2/15/77-A 

4,608 

4* 

884 
f              34 

bonds 

34 

7-1/2* 
6-7/8* 

2,069 

2,636 

/         2,585 

V    2,043 

5/15/73-A 
5/15/73-E 

7,265 

7-5/8* 
9* 

2,185 

f       2,461 
\        1,835 

8/15/74-B 

4,296 

6-3/4* 

r          425 

\       3,708 

8/15/77-B 

4,133 

7-1/8* 

2,U1 

(            625p 
I       3.969P 

11/15/77-E 

4,594p 

5-7/8* 
Footnote 

2,692 
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PDO-5.   -   Unmatured   Marketable  Securities   Issued   at  a   Premium   or   Discount 
Other  than    Advance  Refunding   Operations-Continued 


Effective 

Description  of  sec 

jTities 

Date  of 
f Inane ine 

Amount  issued 
(In  millions) 

Average  price 
per  hundred 

interest 
rate 

Eli 

'ible  securit 

ies  exchanged 

1981 

$  25 

^100.28 

b.95f 

7-3/4% 

Note 

2/15/74-C 

7J6 

Mote 

.'/l;/!--!-;! 

■■'  / 1 '' ,  ':s. 

f 

-102 

100.28 

6.95 

4-1/8% 

Bond 

2/15/74 

2/18/75 

L. 

1,515 

100.28 
99.453 

6.95 

2/ 
5-V4* 

Note 

1,842 

c 

400 

2/15/75-A 

7-3/8* 

Note 

2/15/81^  T/ 

1,768 

99.453 

7!49 

i/' 

2,168 

I    4/VV6 

2,628 

99.980 

7.38 

2/ 

6-7/8* 

Note 

3/31/81 -H 

3/8/77 

2,809 

9°.':(>e 

6.88 

2/ 

7-3/856 

Note 

5/15/81-D 

1/26/76 

2,020 

99. 892 

7.40 

2/' 

6-3/4!6 

Note 

6/30/81- J 

6/3/77 

2,514 

99.808 

6.80 

2/' 

7-5/8* 

note 

8/15/81-F 

7/9/76 

2,566 

99.951 

7.63 

2/ 

202 

99.20 

7.11 

8-1/4* 

Note 

e/15/71-F 

7* 

Bond 

8/15/81 

8/15/71 

f 

411 

90.20 

7.11 

4« 

Bond 

8/15/71 

Note 

9/30/81-K 

0/7/77 

{_ 

:t)5 

99.20 
99 .671 

7.11 
6.84 

2/ 
2/ 

807 

6-3A* 

2,  ■3685 

ril/15/74 
L  V19/75 

1 

94° 

99.628 

7.82 

5-3/4? 

Note 

11/15/74-A 

7-3/4* 

Note 

11/15/81 -P 

L 

1,766 

°9.62e 
101.25 

7.82 
7.70 

2/ 
2/ 

2,715 

l,76i 

7* 

Note 

U/15/81-C 

10/12/76 

2,543 

99.641 

7.08 

2/ 

7-1/4* 

Note 

12/31/81-L 

12/7/77 

3,450p 

99.776 

7.31 

2/ 

1282 

6-3/8* 

Bond 

2/15/62  1/ 

5/15/72 

505 

100.60 

6.34 

2/ 

6-1/8* 

Note 

2/15/82-D 

1/6/77 

2,697 

99.699 

6.19 

2/ 

8* 

Note 

5/15/62-A 

5/15/75 

L 

1,233 

100.00 

8.00 

6* 

Note 

5/15/75-B 

1,514 

100.00 

8.00 

2/ 

2,747 

78 

Note 

5A5/82-E 

4/4/77 

2,613 

99.889 

7.02 

2/' 

8-1/8* 

Note 

8/15/82-B 

8/15/75 

I 

902 

99.921 

6.14 

5-7/8* 

Note 

8/15/75-C 

2,017 

2;91!* 

7-7/8* 

Note 

11/15/62-C 

11/17/75 

C 

384 

9^.762 

7.92 

TH 

Note 

11/15/75-D 

2,518 

99.762 

7.9? 

2/ 

2,902 

7-1/8* 

Note 

11A5/82-F 

10A7/77 

2,737 

Q9.75C 

7.1-: 

2/ 

1983 

7* 

Note 

11/15/83-B 

11/15/76 

f 

50 

99.891 

7.02 

6-1/4? 

Note 

11/15/76-D 

L 

2,25Q 

90.891 

7.02 

2/ 

2,309 

1984 

2/15, '77 

( 

F81 

100.00 

-.25 

1% 

Note 

2/15/77-A 

Note 

2/15/84-A 

1 

L_ 

2,n?i 

100.00 
99.81 

7.25 
7.28 

2/ 

9* 

Note 

2,905 

7-1/4* 

r 

2,623 

5/15/77-D 

. 

L. 

2,900 

90.81 

7.28 

2/ 

5,533 

/■ 

15 

99.40 

6.50 

5* 

Note 

8/15/72 -E 

252 

99.40 

6.50 

4* 

Bond 

8/15/72 

221 

99.40 

6.50 

2-1/2* 

Bond 

9/15/67-72 

133 

99.40 

6.50 

6* 

Note 

11/15/72-F 

6-3/8* 

Bond 

8A5/84 

8/15/72 

< 

164 
535 

99.40 
99.40 

6.50 
6.50 

2-1/2* 
5-3/4* 

Bond 

Note 

-       12/15/67-72 
11/15/74-A 

265 

99.40 

6.50 

3-7/8* 

Bond 

11/15/74 

457 

99.40 

6.50 

5-3/4* 

Note 

2/15/75-A 

268 

99.40 

6.50 

5-7/8* 

Note 

2/15/75-E 

^ 

41 

99.40 

6.50 

3/ 

2,353 

7-1/4* 

Note 

8/15/84-B 

8  A  5/77 

i 

"OOp 
2,  563p 

99.946 
99.946 

7.26 
7.26 

7-3/4* 
2/ 

Note 

8/15/77-8 

1985 
3-1/4* 

2,863p 

Bond 

5/15/85 

6/3/58 

1,135 

100.50 

3.22 

2/ 

1966 

98 

99.75 

6.15 

5-3/8* 

Note 

-       11/15/71-B 

f 

487 

99.75 

6.15 

7-3/4* 

Note 

-       11/15/71-0 

187 

99.75 

6.15 

4-3/4* 

Note 

5/15/72-B 

6-1/8* 

Bond 

11/15/86 

11/15/71 

58 

99.75 

6.15 

6-3/4* 

Note 

5/15/72-D 

' 

36 

99.75 

6.15 

5* 

Note 

8/15/72-E 

1 

268 

99.75 

6.15 

3-7/8* 

Bond 

lViJ/71 

58 

99.75 

6.15 

4* 

Bond 

8/15/72 

L 

24 

99.75 

101.00 

6.15 
4.19 

2/ 

4* 

Note 

1,216 

H87 

8/15/62-B 

4-1/4* 

Bond 

8/15/87-92  1/ 

8/15/62 

/ 

5 

101.00 

4.19 

3-1/4* 

Note 

8/15/62-G 

Note 

11/15/87-* 

11/15/77 

L 

360 

101.00 
99.552 

4.19 
7.69 

2/ 
7-3/4* 

Note 

365 

7-5/8* 

f 

373p 

-       11/15/77-E 

\_ 

2  015p 

99.552 

7.69 

2/ 

Footnotes 

at  and  of  tabl«. 

5;588p 
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-  Unmatured  Marketable  Securities  Issued  at  a  Premium  or  Discount 
Other  than  Advance  Refunding  Operations— Continued 


De 

criptlon  of 

securities 

Date  of 
financing 

Ajnount  issued 
(In  millions) 

Average  price 
per  hundred 

Effective 
interest 
rate 

Eligible 

securi 

ies  exchanged 

1988 
4!6 

Bond 
Bond 

Bond 

Bond 

Bond 

Bond 
Bond 

Bond 

Bond 

Bond 
Bond 
Bond 

Bond 
Bond 

2/15/88-03 
8/15/88-9i 

5/15/89-94 
5/15/90 

8/15/92 

2/15/93 
5/15/03-98 

5/15/94-99 

2/15/95-00 

8/15/95-00 
8/15/96-01 

5/15/00-05 
2/15/02-07 

11/15/02-07 

1 

1/17/63 
'  8/15/71 

11/15/73 

2/15/74 

$252 
f            -"■' 

y        500 

$99.85 

95.05 
95.05 
95.05 

100.14 
100.14 

100.45 
100.45 
100.45 

100.55 
99.455 
99.611 

99.50 

98.75 
98.75 

102.85 
102.85 

98.70 
98.70 

103.04 
103.04 
103.04 

99.191 
99.191 

96.73 
96.73 

100.79 
99.327 
99.327 

101.50 
101.50 

99.893 
99.893 
99.893 

99.450 
99.450 
99.450 

101.75 
101.75 

99.941 
99.941 

98.25 
98.25 
98.25 

98.94 
98.94 

99.261 
99.261 

4.01* 
8.00 
8.00 
8.00 

7.78 
7.78 

7.68 
7.68 
7.68 

4.09 

8.31 

7.29 

6.79 
7.11 
7.11 

8.21 
8.21 

8.46 
8.46 

8.37 

8.37 
8.37 

7.95 
7.95 

8.19 
8.19 

7.80 

8.44 
8.44 

8.33 
8.33 

8.02 
8.02 
8.02 

8.30 
8.30 
8.30 

8.09 
8.09 

7.63 
7.63 

7.77 
7.77 
7.77 

7.72 
7.72 

7.94 
7.94 

2/ 

8-1/8* 
4* 
2/ 

4-1/8* 
2/ 

7-3/418 
4-1/8* 
2/ 

2/ 
2/ 

2/ 

2/ 

7-3/4* 

2/ 

4-1/4* 
2/ 

5-5/8* 
2/ 

5-3/4* 
3-7/8* 
2/ 

5-3/4* 
2/ 

6-1/2* 
2/ 

2/ 

5-7/8* 

2/ 

7* 
2/ 

7-1/2* 
6-1/2* 
2/ 

5-7/8* 

6* 

2/ 

6-1/4* 
2/ 

8* 
2/ 

e^7/8* 

9* 
2/ 

7-3/4* 
2/ 

7-3/4* 
2/ 

Note 
Bond 

Bond 

Note 
Bond 

Note 

Bond 

Note 

Note 
Bond 

Note 

Note 

Note 
Note 

Note 
Note 

Note 
Note 

Note 
Note 

Note 
Note 

Note 

Note 

8/15/73-B 
8/15/73 

925 

7-1/2% 

/             136 
(               302 

11/15/73 

438 

f            240 
\            301 

2/15/74-C 
2/15/74 

4/18/63 

4/7/75 

7/8/77 

1/10/7? 
5/17/76 

551 

128£ 

A-1/8* 
1990 

8-1/4$ 

199? 

7-1/tf 

1993 
b-J/lS 

1% 

300 
1,247 
l,504p 

627 

r      40 

\             652 

5/15/73-A 

602 

1994 

{ 

5/15/74 
8/15/74 
11/15/74 

/              279 
\            309 

5/15/74 

588 

8-1/2* 

/            48b 
V           400 

e/15/74-B 

885 

lOD 

/            142 
1            «^ 

-       11/15/74-A 
11/15/74 

941 

1995 

< 

2/18/75 

5/17/76 

^11/15/76 
^  8/15/75 

/             150 
y            752 

2/15/75-A 

902 

7-7/8* 

/            117 
\^            750 

5/15/76-B 

868 

8-3/8* 

1,001 

\            801 
1,114 

8/15/75-C 

(ll/17/75 
8/16/76 

5/15/75 

1 

/             150 
V       1.001 

-       11/15/75-D 

1,151 

1226 
8* 

/           342 
(             250 
\            983 

8/15/76-C 
8/15/76-G 

1,575 

2000 

C           220 
1             630 

5/15/75-F 
5/15/75-B 

1,604 

2002 

^  2/17/76 
'2/15/77 

5/16/77 
8/15/77 

(             215 
I            402 

in 

1             391 
V           753 

2/15/76-A 
2/15/77-A 

1,143 

7-5/8* 

(            527 
<           373 
(_       1,003 

-  5A5A7-C 

-  5/15A7-D 

1,903 

f           199p 
V       1.003P 

-       8/15/77-B 

11/15/77 

l,202p 

7-7/8* 

f          240p 

-     11/15/77-E 

l,495p 

^^  Additional  Issue. 
2/  Issued  for  cash. 
^     Treasury  Notes,  7-3/8%  Series  C-1981  and  7-3/8%  Series  E-1981. 


consolidated  effective  Sept.  1,  1976. 

Less  than  $500,000. 

Preliminary. 


January  1978 
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Allotments   by   Investor   Classes  on   Subscriptions   for   Public  Marketable   Securities 
Part   A.  -  Other  than  Bills     i,' 


(In  million 

s  of  doll 

ars) 

issues 

Allotments  bj 

investor  classes 

Description  of  securities 

Amount 

issued 

U.S.  Gov- 
ernment 
accounts 
and 

Federal 
Reserve 
hanks  2/ 

Commer- 
cial 
banks 
2/ 

Indi- 
vidu- 
als 
V 

Insur- 

compa- 
nies 

Mutual 

Ings 
banks 

Corpo- 
rations 
2/ 

Private 
pension 
and  re- 
tirement 
funds 

State  and  local 
governments  6/ 

Dealers 

and 

brokers 

For 
cash 

In 

exchange 
for 
other 
securi- 
ties 

Date  of 
financ- 
ing 

and  re- 
tire- 
ment 
funds 

Other 
funds 

All 
other 

2/ 

8/15/70 

/■  7-3/4*  Note  - 
(  7-3/4i5  Note  - 

2/1 5/74 -C 
8/15/77-B 

- 

3,139 
^,264 

150 
479 

1,929 
967 

166 

74 

38 
29 

;<8 

22 

52 
35 

6 
20 

2 
5 

167 

47 

3  35 
513 

248 
72 

8/17/70 
11A5/70 

7-1/2$  Note  - 
/  7-1/4S  Note   - 
17-1/2$  Note   - 

2/1 5/72 -C 
5/15/74-0 
8/15/76-C  e/ 

.^  .  1  01 1 

190 
4,505 
2,511 

190 
f38 
811 

1,664 
2,481 
1,033 

656 
292 
94 

13 
44 
24 

'■'■J 
10 

78 
61 
40 

18 
13 

3 
4 
2 

110 
193 
22 

269 
J43 
392 

325 
205 

77 

11A6/70 

6-3/4*  Note  - 

5/15/72-D 

2,o;7 

- 

- 

1,593 

119 

2 

4 

11 

3 

. 

4 

198 

104 

2/15/71 

f 5-7/8«  Note  - 
\  6-1/4*  Note  - 

8/1 5/75 -C 
2A5/78-A 

I 

7,679 
8,389 

2,319 
2,722 

3,586 
3,122 

235 

431 

77 
116 

ii, 
'10 

91 
o8 

22 

133 

8 
123 

260 
495 

714 
631 

334 
424 

5A5/71 

f  5*           Note  - 
\_  5-3/4*  Note  - 

8/15/72 -E 
11/15/74-A  8/ 

I 

3,452 
3,231 

1,457 
1,045 

1,351 
1,257 

138 
245 

22 

36 

13 
26 

30 
38 

13 

26 

3 
4 

93 
93 

177 
263 

135 
196 

6/29/71 

6*           Note  - 

11/15/72-F 

2,285 

- 

- 

2,071 

19 

2 

3 

8 

2 

. 

2 

68 

HI 

8A5/71 

r?*          Note  - 
\^7*          Bond  - 

11/15/75-D 
8/15/81 

195 

3,115 
613 

592 
351 

1,542 
112 

130 
210 

59 
8 

35 
9 

37 
8 

2 

3 
2 

94 

405 
76 

209 
24 

8A6/71 

6-1/2*  Note  - 

2/15/73-C 

2,514 

- 

2,035 

57 

2 

5 

36 

2 

52 

272 

52 

9/8/71 

6-1/4*  Note  - 

11/15/76-D 

1,283 

- 

i.,046 

15 

2 

1 

5 

1 

. 

21 

125 

67 

10/22/71 

5-7/8*  Note  - 

2/1 5/75 -E 

2,045 

- 

1,833 

9 

1 

1 

35 

1 

1 

14 

46 

104 

11/15/71 

('4-7/S*  Note  - 

6*           Note  - 

1,6-1/8*  Bond  - 

11/15/73-D 

11/15/78-B 

11/15/86 

2,768 

1,500 
8,207 
1,192 

1,500 

2,915 

673 

1,566 

3,197 

296 

15 
240 

31 

1 
47 
5 

4 
33 
1 

52 
51 

1 
19 
2 

2 

53 

235 
3 

092 

1,150 

185 

84 
311 
13 

2/15/72 

r5-3/4*  Note  - 
\^  6-3/8*  Bond  - 

5/15/76-E 
2/15/82 

66 

2,802 
2,131 

420 
554 

1,446 

777 

85 
221 

23 
79 

26 

35 
27 

5 

21 

1 
26 

85 
45 

558 
295 

117 
121 

W72 

5-7/8$  Note  - 

5/15/75-F 

1,776 

- 

- 

1,d05 

15 

I 

4 

24 

1 

1 

1 

70 

54 

5AV72 

('4-3/4*  Note  - 
16-3/8*  Bond  - 

5/15/73-E 
2/15/82  8/ 

1,279 
505 

2,514 

2,514 

1,231 
353 

6 
15 

I 

4 
1 

, 

, 

2 

1 

10 
125 

26 

10 

8  A  5/72 

r5-7/8$  Note  - 

6-1/4*  Note  - 

1.6-3/8*  Bond  - 

2/15/76-F 

8A5/79-A 

8/15/84 

il 

4,945 
4,559 

2,312 

1,028 
1,437 

1,180 

2,557 

1,606 

512 

84 
166 
82 

58 
28 

3.5 
44 

202 
43 
23 

3 
24 
31 

2 
6 
7 

79 
100 
33 

703 
275 
405 

186 

759 
45 

10A9/72 

6*           Note  - 

9/30/74 -E 

2,060 

- 

- 

1,990 

9 

1 

1 

3 

. 

. 

15 

41 

11A5/72 

6-1/4*  Note  - 

11A5/76-D  8/ 

3,041 

- 

105 

2,230 

24 

2 

3 

31 

2 

. 

2 

440 

202 

12/28/72 

5-7/8*  Note  - 

12/31/74-F 

2,102 

- 

- 

2,062 

6 

3 

1 

. 

- 

- 

1 

29 

lAO/73 

6-3/4*  Bond  - 

2A5/93 

627 

- 

- 

291 

40 

2° 

5 

42 

2 

• 

1 

214 

2 

2A5/73 

fb-1/2%  Note  - 
\  6-5/8*  Note   - 

8A  5/76-0 
11/15/79-B 

1,009 

3,883 
595 

1,392 
595 

1,87S 
556 

71 
23 

16 

5Q 

1 

17 

I 

68 
21 

273 
296 

104 
112 

5/15/73 

[6-7/8*  Note  - 
\  7*           Bond  - 

5/15/80-A 
5/15/93-98 

2,043 
652 

5,221 
40 

5,275 

140 

1,320 
102 

111 
14 

3 
1 

2 

49 
39 

6 
1 

1 
8 

26 
11 

400 
346 

71 
30 

8A5/73 

\  1-3/0,  Note  - 
\  7-1/2*  Bond  - 

8/15/77-B  8/ 
8/15/88-93 

2,026 
500 

628 
425 

630 
665 

1,438 
83 

183 
34 

8 
27 

4 

41 
28 

1 
2 

1 
5 

15 
1 

309 
56 

23 
23 

9/4/73 

8-3/8*  Note  - 

9/30/75 -C 

2,042 

- 

61 

1,097 

188 

1 

b 

9 

7 

• 

7 

544 

22 

11/15/73 

f 7*          Note  - 
7*           Note  - 
1.7-1/2*  Bond  - 

12/31/75-H 
11/15/79 -C 
8/15/88-93  8/ 

1,511 

2,0a 

302 

220 
220 
136 

220 
220 
136 

1,003 

1,365 

83 

41 
25 
18 

7 
10 
2 

1 

73 

136 

4 

8 
6 

59 

20 
15 

312 
447 
99 

47 
15 

35 

2A5/74 

f  6-7/8$  Note  - 
(  7$           Note  - 
'.7-1/2*  Bond  - 

5A5/77-0 
2/1 5/81 -A 
8A5/88-93  8/ 

2,258 

1,515 

301 

307 
327 
250 

307 
327 
250 

1,519 

1,004 
173 

46 
21 
11 

8 
2 
1 

7 

38 
22 
4 

1 
• 

1 

14 

473 
370 
103 

151 
6 
9 

4/9/7« 

8*           Note  - 

3/31/76-H 

1,532 

- 

35 

1,015 

154 

10 

3 

23 

8 

2 

11 

165 

100 

5 A  5/74 

('8-3/4$  Note  - 
1  8-3/4$  Note  - 
^8-1/2$  Bond  - 

6/30/76-1 
8/15/78-C 
5/15/94-99 

2,048 

1,879 

309 

656 
583 
279 

656 
583 
279 

1,224 

1,315 

106 

263 
270 
68 

19 
10 
8 

10 
10 
1 

9 
13 
3 

14 
14 
10 

3 
5 
5 

15 
21 
1 

288 
96 
51 

202 
125 
5« 

8/15/74 

fa$           Note  - 
/9$           Note  - 
1^8-1/2*  Bond  - 

8/15/80 -B 
5/15/77-D 
5/15/94-99  S/ 

1,835 

2,393 

400 

2,461 

2,936 

486 

2,461 

2,935 

486 

619 
821 
129 

480 
816 
16 

7 
11 

5 

2 
14 

38 
21 

7 

5 
1 

4 
10 

11 
13 
10 

367 
56 
224 

636 

5 

9/30/74 
U/6  A4 

8-1/4$  Note  - 
7-7/8$  Note  - 

9/30/76^ 
■5/15/79-D 

1,818 
1,016 

205 

205 

1,174 
581 

204 
164 

8 
4 

1 

27 
12 

1 

13 
10 

27 
6 

335 
232 

29 
5 

11/15/74 

(7-3/4$  Note  - 
< 7-3/4$  Note  - 
^8-1/2$  Bond  - 

11/15/77-E 
11/15/81-B 
5/15/94-99  8/ 

2,571 

1,766 

603 

1,059 
949 
338 

1,059 
949 

338 

1,371 
913 
248 

191 
144 

30 

23 
3 
3 

6 

1 

29 
9 
18 

5 
4 
2 

1 
4 

13 

9 

1 

647 
573 
294 

286 

9 

3 

12/31/74 

7-1/4$  Note  - 

12/31/76-K 

2,205 

77 

77 

1,195 

52 

• 

« 

39 

7 

2 

1 

576 

223 

1/7/75 

7-7/8$  Note   - 

5/15/79-D  8/ 

1,253 

- 

855 

27 

• 

- 

10 

• 

- 

• 

350 

11 

1/9/75 

8$           Note  - 

3/31/76-H  2/ 

756 

- 

- 

593 

63 

• 

- 

3 

1 

- 

1 

93 

2 

2/18/75 

f7-l/e$  Note  - 
(7-3/8$  Note  - 
17-7/8$  Bond  - 

5/15/78-D 
2/15/81 -C 
2/15/95-00 

3,263 

1,768 

752 

697 
400 
150 

697 
400 
150 

2,054 

1,061 

276 

156 
64 
23 

12 

8 
7 

10 
6 
13 

72 
94 
11 

11 
23 
3 

1 
10 
14 

29 
1 
7 

578 
484 
356 

340 
17 
42 

end  of  table. 
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Table  PDO-6  -  Allotments  by     Investor  Classes  on 
Part  A.  -  Other  than 


Subscriptions  for  Public  Marketable  Securities 
Bills  1  —Continued 


Issues 

Allotments 

by  investor  classes 

Amount  issued 

U.S.  Gov- 

State and  local 
governments  6/ 

ernment 

Date  of 
financ- 
ing 

Indi- 

Mutual 

Dealers 

All 

Description 

of  securities 

For 
cash 

exchange 

for 

other 

and 

Federal 

Reserve 

clal 
banks 

vidu- 
als 

u 

compa- 

ings 

banks 

Corpo- 
rations 

pension 
and  re- 
tirement 
funds 

Pension 
and. re- 
tire- 

Other 
funds 

and 
brokers 

other 
2/ 

ties 

banks  2/ 

ment 

funds 

3/3/75 

f  b%           Note  - 

2/28/77-F 

1,665 

- 

- 

■^45 

69 

2 

Q 

20 

4 

♦ 

27 

414 

175 

yj-l/ef,   Note  - 

8/31/76-L 

1,602 

- 

- 

910 

36 

1 

lb 

11 

9 

4 

48Q 

183 

3/19/75 

7-3/4^  Note  - 

11/15/81-B  8/ 

l,7b2 

- 

- 

879 

77 

E 

16 

9 

1 

• 

720 

49 

3/25/75 

iff,          Note  - 

5/31/76-M 

1,580 

- 

- 

1,018 

33 

1 

7 

6 

1 

. 

13 

290 

211 

3/31/75 

h-l/Zf,   Note  - 

3/31/77-0 

2,576 

- 

269 

1,296 

92 

7 

17 

28 

3 

11 

15 

677 

161 

4/7/75 

8-1/4*  Bond  - 

5/15/90 

1,247 

- 

- 

266 

23 

43 

:-:7 

20 

8° 

676 

68 

A/8/75 

7-1/85!  Note  - 

11/30/76-N 

1,507 

- 

771 

30 

8 

34 

1 

- 

486 

172 

4/30/75 

7-3/8%  Note  - 

4/30/77-H 

1,57" 

- 

830 

72 

16 

24 

5 

3 

8 

518 

100 

(l-i/Sf,   Note  - 

8/15/78-E 

2,855 

2,300 

2,300 

1,465 

105 

1-1 

■a 

61 

6 

960 

113 

5/15/75 

(  e%           Note  - 

5/15/82-A 

1,514 

1,233 

1,234 

691 

lie 

7 

7 

52 

q 

4 

3 

604 

18 

1^8-1/4*  Bond  - 

5/15/00-05 

754 

850 

850 

251 

37 

6 

1 

50 

7 

51 

1 

344 

6 

5/27/75 

6-3/4«  Note  - 

5/31/77-1 

2,l-:7 

- 

- 

1,187 

123 

B 

13 

5  3 

3 

8 

19 

563 

162 

6/6/75 

6-l/2iS  Note  - 

10/31/76-0 

1,57Q 

- 

- 

824 

51 

1 

a 

22 

2 

8 

17 

513 

132 

6/30/75 

6-1/2)!  Note  - 

6/30/77-J 

2,170 

- 

162 

1,156 

5:< 

5 

111 

1 

10 

16 

545 

109 

7/9/75 

7-j/4)f  Note  - 

6/30/79-E 

1,782 

- 

- 

Q61 

47 

(-: 

17 

42 

n 

7 

5 

642 

42 

7/31/75 

7-l/2!t  Note  - 

7/31/77-K 

1,516 

- 

- 

436 

65 

3 

25 

12 

5 

1 

5 

772 

192 

(l-l/e%   Note  - 

5/15/78-F 

::,051 

1,372 

1,172 

1,819 

184 

13 

38 

8  ■: 

16 

6 

20 

599 

273 

8/15/75 

/  8-1/8%  Note  - 

8/15/82-B 

2,016 

902 

902 

847 

85 

34 

22 

86 

37 

2Q 

14 

793 

69 

1^8-3/8%  Bond  - 

8/15/95-00 

801 

313 

313 

217 

18 

5 

1 

4b 

19 

4 

15 

466 

10 

8/29/75 

8-1/4%  Note  - 

8/31/77-L 

2,021 

- 

10 

1,188 

104 

4 

32 

)4 

1 

6 

246 

393 

9/4/75 

8-1/2%  Note  - 

9/30/79-F 

2,081 

- 

- 

1,046 

150 

21 

16 

42 

.->-! 

16 

25 

448 

294 

9/30/75 

8-3/8%  Note  - 

9/30/77-M 

3,193 

33 

33 

1,783 

511 

15 

39 

134 

65 

3 

21 

386 

236 

10/7/75 

8%     Note  - 

2/28/78-G 

2,115 

- 

5 

974 

559 

8 

H 

7Q 

-13 

3 

4 

343 

94 

10/22/75 

8-1/8%  Note  - 

12/31/78 -H 

2,517 

- 

1,400 

130 

6 

1 

53 

6 

. 

3 

723 

195 

10/31/75 

7-1/2%  Note  - 

10/31/77-N 

3,156 

- 

- 

1,693 

250 

15 

11 

127 

!'•■ 

2 

1 

716 

328 

11/17/75 

/'7-7/8%  Note  - 

11/15/82-C 

2,518 

384 

384 

1,144 

Q3 

10 

b 

64 

2° 

'7 

79 

1,037 

10 

\8-3/8%  Bond  - 

8/15/95-00  8/ 

1,001 

150 

150 

217 

19 

2 

19 

IQ 

12 

11 

1 

697 

4 

12/31/75 

7-1/4%  Note  - 

12/31/77-P 

2,553 

212 

212 

1,610 

147 

15 

25 

03 

1-: 

1 

22 

445 

182 

1/6/76 

7-1/2%  Note  - 

12/31/79-0 

2,006 

- 

1,010 

77 

11 

13 

32 

11 

. 

11 

666 

175 

1/26/76 

7-3/8%  Note  - 

5/15/81-D 

2,020 

- 

1,121 

25 

17 

35 

36 

11 

12 

12 

650 

101 

2/2/76 

6-3/8%  Note  - 

1/31/78-J 

2,511 

- 

189 

1,252 

52 

2 

11 

55 

5 

2 

8 

595 

340 

r7%     Note  - 

2/15/79-H 

3,0Q2 

1,600 

1,600 

1,675 

122 

19 

2q 

49 

21 

2 

46 

815 

314 

2/17/76 

<  8%     Note  - 

2/15/83-A 
5/15/00-05  8/ 

6,019 

1,Q1Q 

1,939 

1,761 

2,285 

117 

101 

496 

300 

26 

36 

89 

808 

18-1/4%  Bond  - 

402 

215 

215 

91 

8 

- 

- 

10 

34 

« 

250 

« 

3/3/76 

6-5/8%  Note  - 

U/3O/77-Q 

2,628 

- 

- 

1,508 

61 

5 

32 

36 

15 

2 

7 

568 

394 

3/17/76 

7-1/2%  Note  - 

3/31/80 -C 

2,069 

- 

- 

1,030 

162 

11 

25 

40 

52 

5 

7 

648 

89 

3/31/76 

6-3/4%  Note  - 

3/31/78-K 

3,065 

97 

97 

1,684 

152 

0 

22 

121 

5 

5 

4 

561 

502 

4/5/76 

7-3/8%  Note  - 

2/15/81-C 

2,628 

- 

- 

1,198 

119 

26 

J2 

38 

23 

2 

17 

852 

321 

f6-l/2%  Note  - 

4/30/78-L 

2,274 

300 

300 

1,246 

126 

17 

2': 

26 

8 

2 

14 

358 

454 

5/17/76 

/  7-7/8%  Note  - 

5/15/86-A 

4,747 

472 

472 

1,894 

1,141 

122 

44 

407 

214 

39 

82 

346 

458 

1^7-7/8%  Bond  - 

2/15/95-00  8/ 

751 

117 

117 

166 

12 

2 

1 

40 

6 

19 

469 

^2 

6/1/76 

7-1/8%  Note  - 

5/31/78-M 

2,485 

82 

82 

1,329 

63 

3 

13 

158 

5 

42 

506 

361 

6/10/76 

7-5/8%  Note  - 

6/3O/8O-D 

2,185 

- 

- 

1,116 

178 

19 

16 

32 

10 

» 

31 

588 

195 

6/30/76 

6-7/3%  Note  - 

6/30/78-N 

2,639 

692 

692 

1,415 

134 

6 

12 

73 

8 

1 

19 

632 

334 

7/9/76 
7/30/76 

7-5/8%  Note  - 

8/15/81-F 

2,586 

- 

- 

1,161 

94 

18 

13 

101 

22 

4 

7 

1,038 

128 

6-7/8%  Note  - 

7/31/78-P 

2,855 

- 

- 

1,663 

59 

12 

20 

4 

24 

748 

301 

r6-7/8%  Note  - 

8/15/79-J 

2,239 

700 

700 

l',t57 

180 

E 

-VT 

ITT- 

18 

K 

7 

494 

555 

8/16/76 

8%     Note  - 

8/15/86-B 

3,039 

1,476 

1,476 

2,356 

3,548 

168 

126 

672 

344 

3=1 

71 

179 

536 

1,8%     BMid  - 

8/iS/96-0l' 

983 

592 

592 

346 

29 

3 

13 

22 

12 

40 

5 

479 

34 

8/31/76 

6-5/8%  Note  - 

8/31/78- e 

2,895 

54 

54 

i,a9 

85 

2 

62 

116 

7 

♦ 

35 

673 

696 

9/U/76 

6-7/8%  Note  - 

9/30/80- E 

2,U1 

- 

- 

909 

121 

26 

12 

33 

20 

3 

12 

770 

235 

9/30/76 

b-\/jS   Note  - 

9/30/78- R 

2,869 

326 

326 

1,629 

65 

7 

11 

70 

18 

1 

5 

471 

592 

10/12/76 

%           Note  - 

11/15/81-C 

2,543 

- 

- 

1,356 

88 

24 

44 

44 

21 

U 

7 

829 

116 

Footnotes  at  end  of  table. 


January  1978 


PUBLIC  DEBT  OPERATIONS. 


Table  PDO-6.  -  Allotments  by  Investor  Classes  on  Subscriptions  for  Public  Marketable  Securities 
Part  A.  -  Other  than  Bills  i  —Continued 


53 


U/15/76 

11/30/76 
12/7/76 
12/31/76 
1/6/77 
2/3/77 
aA5/V7 


2/28A7 
3/8/77 
3/31/V7 

5/2/77 

•>/v./n 

6/3A7 
6/30A7 
l/S/TJ 

S  A  5/^7 
3/31/77 


5-7/8!6  Note  - 
(b-\/lS  Note  - 
S  7!t  Note  - 

l;7-7/8)S  Bond  - 

5-3/«6  Note  - 
5-7/8$  Note  - 
5- 1/4)6  Note  - 
e^l/S)6  Note  - 

5-7/8?  Note  - 

f' 6- 1/2)6  Note  - 

(  7-1/4)6  Note  - 

1  7-5/8)6  Bona  - 

5-7/8)6  Note  - 

6^7/8)6  Note  - 

6ie  Note  - 

7)6  Note  - 

5-7/8)6  Note  - 

t7-lA)f.  Note  - 
7-5/8%  BoM  - 

6-1/3)6  Note  - 

6-3/4)6  Note  - 

6-1/8?  Note  - 

7-1/4)6  Bona  - 

6-1/4)6  Note  - 
("6-3/4)6  Note  - 
;  7-1/4)6  Note  - 
\  7-5/3)6  Bond  - 
"•e- 5/3)6  Note  - 

6-3/4)5  Note  - 


10/31/78-S 
11/15/79-K 

11/15/83-B 
2/15/95-00  8/ 

11/30/78-T 
12/31/80-P 
12/31/78- U 
2/15/82-D 
1/31/V9-L 
2/15/80-G 
2/15/84-A 
2/15/02-07 

2/28/7^M 
3/31/81-H 
3/31/79-N 
5/15/S2-E 
4/30/79- P 

2A5/34-A  8/ 
2A5/02-07     8/ 

5/3l/79-(3 
6/30/81-J 
6/30/79-R 
8A5/92 

7/31 A9-S 

8A5/80-H 

3A5/84-B 

2A5/02-07  3/ 

3/3lA^-T 

9/30/81-'-; 


Anjount  issued 


2,805 
2,692 
3,124 


3,308 
2,024 


2,996 
2,613 
1,882 


1,397 
2,514 
2,044 
1,504 

3,115 
3,708 
2,563 
1,003 

3,358 


exchange 
for 


Federal 
Reserve 
banks  2/ 


and  allotment 


1,307 
1,227 


1,426 
1,351 


''.  .f^*»:    '■. -f  ..n  subscriptio 
offerings  see  Table  PDO-4. 

1/  Excludes  1-1/2%  Treasury  notes  issued  in  exchange  to  holders  of  lion- 
marketable  2-3/4)6  Treasury  bonds.  Investment  Series  B-1975-80. 

2/  Includes  trust  funds  and  accounts  that  comprise  Governjnent  accounts 
under  the  unified  budget  concept- 

2/  Includes  trust  companies  and  stock  savings  banks, 

ij    Includes  partnerships  and  personal  trust  accounts. 

5/  Exclusive  of  banks  and  insurance  companies. 


State,  and  local 
governments  6/ 


of  trust,  sinking,  and  investment  funds  of  .'.Lav  •■  i  1 •' 

governments  and  their  agencies. 
7/  Includes  savings  and  loan  associations,  nonprofit  institutions,  and 

investments  of  foreign  balances  and  international  accounts  in  this 

country.  Also  Included  are  certain  Government  deposit  accounts  and 

Government-sponsored  agencies. 
8/  Reopening  of  earlier  issue. 
•   Less  than  $500,000.    r  Revised. 
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Table  PDO-6. 


Allotments  by  Investor  Classes  on  Subscriptions  for  Public  Marketable  Securities 
Part  B.  -  Bills  Other  than  Regular  Weekly  Series 

(In  millions  of  dollars ) 


Date  of 

Ave  rare 

Total  amount  issued 

Allotments 

by  investor  classes 

Date  of 

One-yeai- 

Tax   antic- 

U..^..   C^JV- 

c:o™.r- 

Corpo- 

tealerE 

financing 

maturity 

rate 
(reroent) 

9-month 
jerieE    1,' 

ipation 
Eeriet 

seri,;; 

accountE 
and   Fedi;ral 

b'ankri/ 

cial 

ratici.E 
_J/ 

and 

All 
other  i/ 

r    4/30/73 

4.723 

500 

7'' 

107 

10 

173 

1J5 

7/31/72 

1      7/31/73 

4.918 

1,201 

627 

199 

12 

337 

26 

(      5/31/73 

5.040 

501 

73 

76 

» 

165 

187 

8/31/72 

\     8/28/73 

5.178 

1,803 

104 

953 

1 

608 

47 

9/30/72 

r  6/30/73 

5.346 

500 

140 

109 

♦ 

135 

116 

V  9/25/73 

5.529 

1,801 

654 

504 

5 

408 

140 

f    7/31/73 

5.223 

501 

1.-5 

18(j 

160 

30 

10/31/72 

(10/23/73 

5.318 

1,802 

573 

504 

t02 

85 

11/24/72 

4/20/73 

4.721 

2,012 

_ 

1.'"''0 

3 

11/30/72 

11/20/73 

5.225 

1,802 

16., 

49'' 

455 

12/5/72 

6/22/73 

5.089 

.;,■;•  10 

4 

1 

12/31/72 

12/18/73 

5.337 

1,800 

';'0o 

2 

535 

177 

1/31/73 

1/15/74 

5.986 

1,S04 

■;a:' 

•le 

313 

222 

2/28/73 

2/12/74 

6.050 

1,801 

3 

382 

138 

3/31/73 

3/12/74 

6.616 

1,790 

1  iO 

17 

474 

207 

4/30/73 

4/9/74 

6.598 

1,802 

'il' 

531 

1 

135 

420 

5/31/73 

5/7/74 

6.818 

1,800 

6 

255 

412 

6/30/73 

6/4/74 

7.235 

1,801 

I.."'. 

-I'ii") 

544 

297 

.7/31/73 

7/2/74 

8.392 

1,802 

2 

276 

235 

8/15/73 

9/19/73 

9.803 

2.017 

_ 

1,944 

_ 

73 

8/28/73 

3/27/74 

8.387 

1,305 

421 

458 

5 

534 

337 

9/25/73 

9/24/74 

8.057 

1,802 

639 

333 

5 

548 

272 

10/9/73 

7/30/74 

7.702 

1,804  6/ 

1,698 

40 

45 

21 

10/23/73 

10/22/74 

7.132 

1 ,  802 

615 

415 

1 

400 

371 

11/1/73 

4/19/74 

6.765 

2 ,  JU7 

- 

1,979 

- 

20 

8 

11/20/73 

11/19/74 

7.708 

1,801 

600 

515 

10 

179 

497 

11/30/73 

rVl9/74 

7.830 

1,002  y 

- 

703 

- 

185 

114 

\_  6/21/74 

7.790 

2,000 

- 

1,634 

- 

170 

196 

12/18/73 

12/17/74 

6.880 

1,303 

808 

192 

1 

430 

372 

1/15/74 

1/14/75 

6.948 

1,802 

723 

613 

* 

173 

288 

2/12/74 

2/11/75 

6.342 

1,802 

871 

423 

2b 

2«,Q 

223 

3A/74 

4/19/74 

7.452 

1,516  ^ 

- 

1,504 

- 

10 

2 

3A2/V4 

3A1/75 

6.. 897 

1,801 

757 

618 

11 

200 

215 

3/29/74 

6/21/74 

8.306 

2,523  5/ 

- 

2,500 

- 

20 

3 

4/9/74 

4/8/75 

7.887 

1,801 

669 

392 

11 

414 

315 

5/7/74 

5/6/75 

8.422 

1,802 

567 

539 

6 

344 

346 

6/4/74 

6/3/75 

3.249 

1,302 

642 

400 

11 

444 

305 

7/2A4 

7AA5 

8.256 

1,803 

759 

442 

12 

381 

208 

7/30/74 

7/29/75 

7.836 

1,806 

536 

631 

15 

489 

135 

8/7/74 

9/20/74 

9.652 

1,502 

- 

1,«8 

.. 

63 

1 

8/27/74 

8/26/75 

9.564 

1,803 

435 

861 

21 

336 

150 

9/24/74 

9/23/75 

8.341 

1;803 

727 

431 

7 

493 

14; 

10/22/74 

10/21/75 

7.629 

2,003 

706 

524 

10 

652 

111 

11/V74 

6/19/75 

7.933 

1,501  7/ 

- 

891 

1 

495 

ru 

11A9/74 

11/18A5 

7.362 

2,002 

653 

659 

4 

381 

305 

12/3A4 

4A6/75 

7.426 

2,251 

803 

35 

1,373 

40 

12/5/74 

6/17A5 

7.520 

1,256 

703 

9 

331 

213 

12/17/74 

12/16/75 

6.625 

2,001 

837 

156 

8 

361 

439 

1/14/75 

1/13/76 

6.378 

2,001 

706 

506 

27 

436 

326 

2/11/75 

2/10/76 

5.313 

2,103 

576 

b7D 

28 

582 

241 

3/11/75 

3/9/76 

5.637 

2,102 

717 

610 

1 

495 

279 

4/8/75 

4/6/76 

6.474 

2,205 

636 

388 

37 

629 

515 

5/6/75 

5/4/76 

6.400 

2,435 

684 

5^9 

54 

709 

389 

6/3/75 

6/1/76 

5.803 

2,404 

600 

495 

79 

WO 

590 

7/1/75 

6/29/76 

6.292 

2,591 

695 

555 

10 

809 

522 

7/29/75 

7/27/76 

6.782 

2,293 

640 

289 

10 

925 

429 

8/26/75 

8/24/76 

7.331 

2,893 

385 

808 

82 

1,027 

591 

9/23/75 

9/21/76 

7.340 

2,860 

723 

1,085 

36 

501 

515 

IO/21A5 

10/19/76 

6.600 

3,062 

695 

1,080 

147 

718 

422 

11/18/75 

11/15/76 

6.010 

3,245 

708 

1,152 

19 

735 

631 

12/16/75 

12/M/76 

6.440 

3,253 

790 

979 

12 

628 

8*4 

l/U/76 

1/11/77 

5.578 

3,069 

806 

717 

47 

943 

556 

2A0/76 

2/8/77 

5.572 

2,930 

587 

891 

99 

786 

567 

1/3/76 

3/8/77 

6.010 

3.105 

795 

1.083 

6 

971 

2S0 

Footnotes  at  end  of  table. 
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(1 

n  millions  o 

-  dollars) 

Total  amount  issued 

Allotment 

by  investor  classes 

U.S.  Gov- 

Date of 

Date  of 

Average 

ernment 

financing 

maturity 

rate 

One -year 

9-month 

Tax  antic- 

52-week 

accounts 

Commer- 

Corpo- 

Dealers 

aeries 

series  1/ 

ipation 
series 

and  Federal 
Reserve 

cial 
banks 

rations 
i/ 

and 
brokers 

other  ^/ 

( Percent ) 

banks  2/ 

4/6/76 

4/5/77 

5.781 

^1 

W' 

1,447 

154 

395 

5/4/76 

5/3/77 

5.645 

71f 

l,.i::5 

70 

528 

584 
501 
387 
314 
336 

6/1/76 

5/31/77 

6.309 

441 

782 

60 

1,137 

6/29/76 

6/26/77 

6.082 

1 

7Q6 

2 

1  095 

7/27/76 
8/24/76 

7/26/77 
8/23/77 

5.887 
5.634 

748 
5Q7 

fi41 
1,042 

40 
27 

l!o34 
951 

9/21/76 

9/20/77 

5.561 

2'q1- 

802 

455 

12 

1  356 

292 
485 
568 

10/19/76 

10/18/77 

5.126 

f5q 

Q'Q 

17 

802 

11/15/76 

11/15/77 

5.201 

Uu: 

777 

545 

87 

1,425 

12/14/76 

12/31/77 

4.708 

'■ ,  505 

881 

646 

54 

1,010 

914 
707 

1/11/77 

1/10/78 

4.728 

- ,  071 

855 

956 

40 

'513 

2/8A7 

2/7/78 

5.344 

.■:,ior. 

691 

899 

199 

786 

530 

3/8/77 

3/7/78 

5.226 

i ,  .•'0.!^ 

084 

1,070 

Q 

739 

/i06 

4/5/7? 

4/4/78 

5.158 

1,14? 

760 

486 

11 

1,114 

951 

5/3/V7 

5/2/78 

5.160 

2,966 

894 

932 

27 

555 

558 

5/31/77 

5/30/78 

5.403 

2,4-^4 

54.'. 

333 

7 

1,053 

517 

6/28/77 

6/27/78 

5.408 

2,2^- 

857 

424 

2 

423 

547 

7/26/77 

7/25/78 

5.648 

1,018 

934 

980 

80 

592 

452 

S.-iS.^, 

8/22/78 

6.105 

^OOS 

679 

72? 

82 

£90 

632 

9/20/77 

9/19/78 

6.156 

1.016 

.563 

.1 56 

6 

1,061 

250 

10A3/77 

10A7/78 

6.619 

i,162 

102 

.■324 

957 

457 

HA5/77 

11A4/78 

6.5...' 

l.st!7 

-26 

677 

24 

1,104 

956 

-:urcc:  Based  on  subscriptii 
offerings  see  Table  PDO-4 
i/  Reopening  of  one-year  ser 
2/  Inaludes  trust  funds  and  : 
under  the  unified  budget  i 
2/    Exclusive  of  banks  and 


.  and  allotment  reports. 


:coxmts  that  comprise  Government  accounts 


i/  Included  with  all  other  investors  axe  certain  Government  deposit  ; 

counts  and  Oovernment-sponsored  agencies,  formerly  included  with 

Government  investment  accounts. 
5/  Reopening  of  earlier  issue. 
6/     -;2-week  issue. 
2/    Special  issue. 
«   Less  than  $500,000.       r   Revised. 
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8/15/73 

8/28/73 

?/l9/73 

9/25/73 

10/1/73 
10/23/73 
11/15/73 
Jl/20/73 
12/18/73 

1A5A4 

2A2/74 


3A2/74 

4/1/7.; 
4/3/74 


5/7/74 

V1V74 

6/4/7* 
6/21/74 

7/2/74 
7/30/74 
8/15/74 
8/27/74 
9/20/74 
9/24/74 
9/30/74 
10/22/74 
11/15/74 

U/19/74 
I2A7/74 
12/31/74 
1/14/75 

2/15/75 

2/11/75 

3/11/75 

3/31/75 
4/1/75 

4/8/75 

4/16/75 

5/6/75 

Footnotes 


Table  PDO-7.  -  Disposition  of  Public  Marketable  Securities 
Other  than  Regular  Weekly  Treasury  Bills 

( Dollar  aiTcunts  in  millions)         


S-l  /8?.  Note 
I.    4*  Bona 

5.178',<  Bill 

9.803?  Bill 

6.529?  Bill 

1-1/2^  Note 
5.318%  Bill 
4-1/S?;  Bond 
5.225?  Bill 
5.337«  Bill 

5.986?;  Bill 


6.616*  Bill 
1-1/2?  Note 
6.598;'  Eill 


8.392?  Bill 
7.702?  Bill 
5-5/8?  Note 
8.387?  Bill 
9.652?  Bill 
8.057?  Bill 
6?  Note 

7.132?  Bill 


7.708?  Bill 

6.880?  Bill 

5-7/8?  Note 

6.948?  Sill 

('5-3/4?  Note 
15-7/8?  Note 

5.342?  Bill 

6.897?  Bill 

8.Q49«  Bill 
1-1/2?  Note 

7.887?  Bill 
7.426?  Bill 
8.442?  Bill 
end  of  table. 


7/31/73 
7/31/73 

8/15/73-B 
8/15/73 

8/28/73 

9/19/73 

9/25/73 

10/1/73-EO 

10/23/73 
11/15/73 
11/20/73 
12/18/73 

1/15/74 

2,'12/74 

2/15/74-C 

2/15/74 

3/12/74 
4/1/74- EA 

4/9/74 
4A9/74 
4A9/74 
4/19/74 

5/7/74 

5/15/74-D 
5/15/74 

6/4/74 

6/21/74 
6/21/74 

7/2/74 

7/30/74 

8/15/74-B 

8/27/74 

9/20/74 

9/24/74 

9/30/74-E 

10/22/74 

11/15/74-A 
11/15/74 

11/19/74 
12/17/74 
12/31/74-F 
1A4/75 

2/15/75-A 
2/15/75-E 

2/11/75 
3/11/75 
3/31/75- FFB 
4/1/75- ES. 
4/8/75 
4/15/75 
5/6/75 


7/31/72 
7/31/72 

2/15/70 
9/15/63 

8/31/72 

8/15/73 

9/30/72 

10/1/68 
10/31/72 

7/22/54 
11/30/72 
12/31/72 

1/31/73 

2/28/73 

8/15/70 
1/15/65 

3/3iA:i 

4/1/69 
4/30/73 
llA/73 
llA/73 
11/1/73 

5/31/73 

11/15/70 
5/15/54 

6/30/73 

11/30/73 
11/30/73 

7/31/73 
10/9/73 
8/15/68 
8/28/73 
8/7/74 
9/25/73 
10/19/72 

10/23/73 

11/15/67 
12/2/57 

11/20/73 
12/18/73 
12/28/72 
1A5/74 
2  A  5/68 
10/22/71 

2/12'74 

3/12/74 

7/30/74 
4A/70 

4/9/74 

12/3/74 
5/7/74 


Amount 
out- 


1,839 
3,894 


2,017 

1,801 

30 
1,802 
4,336 
1,802 

1,300 

1.804 


1,790 

34 
1,802 
2,007 
1,002 
1,516 


1,802 

1,804 
10  ,-284 
1,804 
l,52o 

1,802 
;,060 
1.802 


1,801 
1,303 
2,102 


1,802 
1,801 
1,501 


Disposition 
by  Treasury 


Cash 


1,201"! 
501) 

3,16b| 

1,803 

2,017    j/' 

1,801 

30 
1,802 
3,760 
1,802 

1,300 

1,804 

1,301 
2,621 
1,902 

1,790 

34 

1,802 

2,00?) 
1,002)  2/ 
l,5iei 

1,800 
3,335 


1,801 
2,003\ 
2, 523)2/ 


1,804 

4,401 
1,804 
1 ,  52tj 
1,802 
1.3^^ 


3,238 
1,071 

1,801 


2,025 
1,802 

2,886 
1,104 

1,801 

1,501 
8 

1,801 

2,2512/ 

1.802 


Exchange 


Exchanged 


325   V 

728    5/ 


342    2/ 


,™    2/ 
'19  10/ 


2,204   12/ 
142    14/ 


1,129  15/ 

118  ii' 


securities  offered 
(See  also  Table  PDO-4) 


January  1978 
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Table   PDO-7.   -   Di 
Other  than   Reg 


sposition 
ular  Wee 

(Dolli 


of  Public   Mar 
kly  Treasury  B 


ketable  Securities 
ills— Continued 


Called  or  maturing  securities  1/ 

Disposition  offers 

Results 

=f  ex- 

Date  Of 

Description 

date 

Ajnount 
standing 

by  Treasury 

change  offers 

[Jescription  of  new 
securities  offered 
(See  also  Table  PDO-4) 

refunding 
or  retire- 
ment 

Cash 
ment 

Exchange 
security 
offered 

Exchanged 

Tumed 
in  for 
cash  2/ 

5/15/75 

r    6*           Note           5/15/75 -B 
I      5-7/8*  Note     -     5/15/75 -F 

5/15/68 
4/3/72 

6,760 
1,776 

2,597 
1,576 

4,163    18/ 
200  12/ 

6/3/75 

8.249*  Bill     -           6/3/75 

6/4/74 

1,802 

1,802 

- 

- 

6A7/75 
6/30/75 

7.520*  Bill     -         6/17/75 
9.767*  Bill    -         6/30/75 

12/5/74 
9/4/74 

A.256 
'2,003 

1.256  2/ 
2,003 

- 

- 

- 

7/1/75 

8.25«e  Bill     -           7/1/75 

7/2/74 

1,802 

1,802 

. 

7/29/75 

7.836*  Bill     -         7/29/75 

7/30/74 

1,806 

1,806 

- 

- 

. 

8/15/75 

5-7/8*  Note     -     S/15/75-C 

2/15/71 

7,679 

5,092 

2,5??   20/ 

- 

. 

8/26/75 

6.280*  Bill     -         8/26/75 

8/8/75 

1,000 

1,000 

- 

8/26/75 

9.564*  Bill     -         8/26/75 

8/27/74 

1,803 

1,803 

9/18/75 

6.175*  Bill     -         9/18/75 

9/5/75 

849 

849 

- 

- 

- 

9/23/75 

8.341*  Bill     -         9/23/75 

9/24/74 

1,303 

1,803 

- 

- 

9/25/75 

6.156*  Bill     -         9/25/75 

9/5/75 

700 

700 

- 

9/30/75 

8-3/8*  Note     -         9/30/75-E 

8/24/73 

2,043 

2,010 

33    2i/ 

10/1/75 

1-1/2*  Note     -  10/1/75-EO 

10/1/70 

30 

30 

- 

10/2V75 

7.629*  Bill     -       10/21/75 

10/22/74 

2,003 

2,003 

- 

- 

- 

U/15/75 

7*           Note     -  1V15/75-D 

8/15/71 

3,115 

2,581 

534   22/ 

- 

- 

11/18/75 

7.362*  Bill     -  11A8/75 

11/19/74 

2,002 

2,002 

- 

- 

12A6/75 

6.625*  Bill     -  12/16/75 

12/17/74 

2,001 

2,001 

- 

- 

- 

12A8/75 

5.220*  Bill     -  12A8/75 

12/8/75 

602 

602 

- 

- 

- 

12/26/75 

5.140*  Bill     -  12/26/75 

12/8/75 

601 

601 

- 

- 

- 

12/31/75 

7*           Note     -  12/31/75-H 

11/15/73 

1,731 

1,519 

212   2^/ 

- 

- 

1/13/76 

6.378*  Bill     -     1/13/76 

l/U/75 

2,001 

2,001 

- 

- 

1/31/76 

6.560*  Bill     -     V31/76 

4/14/75 

1,586 

1,586 

- 

- 

- 

2A0/76 

5.313*  Bill     -     2/10/76 

2/11/75 

2,103 

2,103 

- 

- 

- 

2/15/76 

6-1/4*  Note     -     2/15/76-A 

2/15/69 

3,739 

1,165 

2,522   2V 

- 

- 

2/15/76 

5-7/8*  Note     -     2/15/76-F 

8/15/72 

4,945 

3,713 

1,232  25/ 

- 

- 

3/9/76 

5.637*  Bill     -       3/9/76 

3/11/75 

2,102 

2,102 

- 

- 

. 

3/31/76 

8*           Note     -     3/31/76-H 

4/9A4 

2,288 

2,191 

97  2^ 

- 

- 

4/1/76 

1-1/2*  Note     -     4/1/76-EA 

4/1/71 

27 

27 

- 

- 

4/6/76 

6.474*  Bill     -       4/6/76 

4/8/75 

2,205 

2,205 

- 

- 

- 

4/22/76 

5.823*  Bill     -     4/22/76 

12/5/75 

2,002 

2,002 

. 

. 

4/22/76 

4.834*  Bill     -     4/22/76 

4/8/76 

2,503 

2,503 

_ 

. 

. 

5/4/76 

6.400*  Bill     -       5/4/76 

5/6/75 

2,435 

2,435 

_ 

_ 

. 

5/15/76 

6-1/2*  Note     -     5/15/76 -B 

5/15/69 

2,697 

2,336 

361  22/ 

. 

. 

5 A  5/76 
5/31/76 
6A/76 

5-3/4*  Note     -     5/15/76 -E 
6*          Note     -     5/31/76-M 
5.803*  Bill     -       64/76 

2/15/72 
3/25/72 
6/3/76 

2,802 
1,580 
2,404 

2,274 

1,498 
2,404 

528  2^/ 

82  29/ 

- 

- 

6/29/76 
6/30/76 
7/27  A6 
8A5/76 
8A5/76 

6.292*  Bill     -     6/29/76 
8-3/4*  Note     -    6/30/76-1 
6.782*  Bill     -     7/27/76 
7-1/2*  Note     -     8A5/76^C 
6-1/2*  Note     -     8A5/76-G 

7/1/75 
5/15/74 
7/29A5 
lOA/69 
2A5/73 

2,591 
2,703 
2,293 
4,194 
3,883 

2,591 
2,011 
2,293 
3,434 
2,216 

692  12/ 

1,102  Jl/ 
1,667  _J2/ 

- 

- 

8/24/76 

7.331*  BUI     -    8/24/76 

8/26/75 

2,893 

2,893 

- 

- 

- 

8/31/76 

5-7/8*  Note     -     8/31/76-L 

3/3/75 

1,662 

1,608 

54    22' 

- 

- 

9/21/76 
9/30A6 
10/l/» 
10/l9/76 
10/31/76 
I1A5A6 
11A5/76 
II/30A6 
I2A4A6 

7.340*  Bill    -    9/21/76 
8-1/4*  Note     -     9/30/76-J 
1-1/2*  Note    -     10/1/76-80 
6.600*  Bill    -   10A9/76 
6-1/2*  Note     -  10/31/76-0 
6.010*  Bill    -  11/15/76 
6-1/4*  Note    -  ll/15/76-D 
7-1/8*  Note     -  11/30A6-N 
6.440*  Bill     -   I2A4/76 
7-1/4*  Note    -  n/yi/ib-Y. 
i.i7S%  Bill     -     I/I1A7 

9/23A5 

9/30/74 

10/1/71 

IO/21A5 

6/6/75 

I1/18A5 

9/8/71 

4/8/75 

12/16/76 

I2A1/74 

lA-JAS 

2,860 
2,023 
11 
3,062 
1,579 
3,245 
4,325 
1,507 
3,2»3 
2,282 
3,069 

2,860 
1,697 
11 
3,062 
1,481 
3,245 
4,205 
1,371 
3,253 
2,030 
3,069 

326  ii/ 

98^5/ 

120  i6/ 
136^7/ 

252^ 

- 

: 
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Table  PDO-7.  -  Disposition  of  Public  Marketable  Securities 
Other  than  Regular  Weekly  Treasury  Bills— Continued 


(Dollar  ai 

nounts    in  ra 

illlons) 

Date  of 
refunding 

Called  or  maturing  se 

curities  1/ 

Disposition  offers 
by  Treasury 

Results  of  ex- 
change offers 

Description 

Issue 

Amount 
out- 

Description of  new 

or  retire- 

Cash 

Exchange 

Turned 

securities  offered 

date 

standing 

retire- 
ment 

security 
offered 

Exchanged 

in  for 
cash  2/ 

(See  also  Table  PDO-4) 

2/8/77 

5.572!8  Bill  -     2/6/77 

2/10/76 

2,930 

2,930 

2/15/77 

&%          Note  -  2/15/77-A 

2/15/70 

5,163 

2,591 

2,572  i2/ 

_ 

_ 

2/28/77 

bf.          Note  -  2/28/77-F 

3/3/75 

1,665 

1,515 

150  42/ 

- 

_ 

3/8/77 

6.010S6  Bill  -     3/8/V7 

3/9/76 

3,105 

3,105 

- 

- 

3/31/77 

(>-\/Zf.  Note  -  3/31/77-G 

3/31/75 

2,576 

2,053 

523  Al/ 

_ 

4/1/77 

1-1/2?  Note  -     4/1/77-EA 

4/1/72 

5 

5 

_ 

_ 

_ 

4/5/77 

5.78l:«  Bill  -     4/5/77 

4/5/76 

3,203 

3,203 

- 

- 

- 

4/30/77 

7-3/8S  Note  -  4/30/77-H 

4/30/75 

1,579 

1,469 

110^2/ 

_ 

_ 

5/3A7 

5.645?  Bill  -     5/3/77 

5/4/76 

3,335 

3,335 

_ 

_ 

5/15/77 

1^7/8?  Note  -   5/15/77-C 

2/15/74 

2,565 

2,038 

527  ^ 

_ 

_ 

5/15/77 

9?           Note  -   5/15/77-D 

8/15/74 

5,329 

2,333 

2,995  JjJ 

_ 

5/31/77 

6.309*  Bill  -  5/31/77 

5/1/75 

2,921 

2,921 

. 

_ 

5/31/77 

6-3/4?  Note  -  5/31/77-1 

5/27/75 

2,137 

1,947 

190  iS/ 

- 

5/28/77 

6.082?  Bill  -  6/28/77 

5/29/76 

2,612 

2,612 

. 

6/30/77 

6-1/2?  Note  -  6/30/77-J 

6/30/75 

2,170 

1,906 

254  i6/ 

- 

. 

7/26/77 

5,739?  Bill  -  7/26/77 

7/27/76 

2,977 

2,977 

- 

. 

. 

7/31/77 

7-1/2?  Note  -  7/31/77-K 

7/31/75 

1,516 

1,451 

55  ^ 

8/15/77 

7-3/4?  Note  -  8/15/77-B 

i^2|^?g 

4,918 

3,994 

924  ^3/ 

8/23/77 

5.634?  Bill  -  8/23/77 

2,953 

2.953 

_ 

I 

8/31/77 

8-1/4?  Note  -  8/31/77-L 

8/29/75 

2,021 

i;698 

123  i2/ 

9/20/77 

5.561?  Bill  -  9/20/77 

9/a/75 

2,917 

2,917 

. 

- 

- 

9/30/77 

8-3/8?  Note  -  9/30/77-M 

9/30/75 

3,226 

3,136 

90  ^ 

- 

10/1/77 

1-1/2?  Note  -  10/1/77-EO 

10/1/72 

17 

17 

. 

10/18/77 

5.125?  BlU  -10/18/77 

LO/19/76 

3,095 

3,095 

_ 

_ 

10/31/77 

7-1/2?  Note  -10/31/77-N 

LO/31/75 

3,155 

2,933 

218^ 

- 

11/15/77 

7-3/4?  Note  -11/15/77-E 

11/15/74 

3,630 

2,392 

1,238  52/ 

11/15/77 

5.201?  Bill  -11/15/77 

11/15/76 

3,402 

3,402 

_ 

_ 

11/30/77 

^5/8?  Note  -11/30/77-Q 

3/3/76 

2,628 

2,516 

112  a/ 

- 

12/13/77 

4.708?  Bill  -I2A3/77 

12/14/76 

3,505 

3,505 

_ 

_ 

12/31/77 

7-1/4?  Note  -12/31/77-P 

12/31/75 

2,765 

2,437 

328  jjj 

- 

following  page. 


January  l^jg 
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Footnotes  to  Table  PDO-7 


Source:       Bureau  of  the  Public   Debt, 

X/     Original  call  and  maturi  ty  dates  are  used. 

2/     All  by  investors  other  than  Federal  Reserve  banks. 

^     Tax  anticipation  is:.iie;    for  detail  of  offerings  beginning  August  197A, 

see  Table  PDO-4;    for  amounts  redeemed  for  taxes  and  for  cash  see 

"Note"   below. 
Ij     Exchanged  by  Federal  Reserve  banks  and  rovemment  accounts  for  J233 

million  of  7-3A?  notes  of  Series  B-1977  and  $93  million  of  7-1/2J; 

bonds  of  1988-93   Issued  August  15,   1973. 
^     Exchanged  by  Federal  Reserve  banks  and  Government  accounts  for  $i95 

million  of  7-3/4!^  notes  of  Series  B-1977  and  J233  million  of  7-1/2* 

bonds  of  1988-93  issued  Aujust  15,   1973. 
h/     Exchanged  by  Federal  Reserve  hanks  and  Government  accounts  for  $220 

million  of  11  notes  of  Series  C-1979,   $220  million  of  1%  notes  of 

Series  H-1975  and  $136  million  of  l-\/Zt  bonds  of  1988-93  Issued 

November  15,   1973. 
Ij     Exchanged  by  Federal  Reserve  banks  and  Government  accounts  for  $307 

million  of  6-7/8$  notes  of  Series  C-1977,   $25  million  of  7«  notes  of 

Series  A-1981  issued  February  15,   1974,   and  $10  million  of  7-l/2« 

bonds  of  1988-93  Issued  February  28,   1974. 
%/     Exchanged  by  Federal  Reserve  banks  and  rksvemment  accounts  for  $302 

million  of  7f-  notes  of  Series  A-1981  issued  February  15,   1974,   and 

$240  million  of  l-\/2%  bonds  of  1988-93   issued  February  28,   1974. 
^     Exchanged  by  Federal  Reserve  banks  and  Government  accounts  for  $656 

million  of  8-3/4*  notes  of  Series   1-1976  and  $34!  million  of  8-3/4!8 

notes  of  Series  C-197t^  issued  May  15,   1974. 
10/     Exchanged  by  Federal  Reserve  banks  and  Government  accounts  for  $240 

million  of  8-3/4*  notes  of  Series  C-1973  and  $279  million  of  8-1/2$ 

bonds  of  1994-99  issued  May  15,   1974. 
11/     Exchanged  by  Federal  Reserve  banks  and  Government  accounts  for  $2,936 

million  of  9$  notes  of  Series  t>-1977,   $2,461  million  of  9$  notes  of 

Series  B-1980  and  $486  million  of  8-1/2$  bonds  of  1994-99  Issued 

August  15,   1974. 
12/     Exchanged  by  Federal  Reserve  banks  and  Government  accounts  for  8-1/4$ 

notes  of  Series  J-1076  issued  September  30,   1974. 
13/     ?^changed  by  Federal  Reserve  banks  and  Government  accounts  for  $1,059 

million  of  7-3/4$  notes  of  Series  B-1977,   $949  million  of  7-3/4$  notes 

of  Series  B-1981  and  $196  million  of  S-l/2$  bonds  of  1994-99  issued 

November  15,  1974. 
14/     Exchanged  by  Federal  Reserve  banks  and  Government  accounts  for  3-1/2$ 

bonds  of  1994-99  issued  November  15,   1974. 
15/     Exchanged  by  Federal  Reserve  banks  and  Government  accounts  for  7-1/4$ 

notes  of  Series  K-1976  Issued  December  31,   1974. 
16/     Exchanged  by  Federal  Reserve  banks  and  Government  accounts  for  $692 

million  of  7-1/8$  notes  of  Series  D-197g,   $400  million  of  7-3/8$ 

notes  of  Series  0-1981  and  $36  million  of  7-7/8$  bonds  of  1995-2000 

issued  Fe^^ruary  18,   1975. 
17/     Exchanged  by  Federal  Reserve  banks  and  Government  accounts  for  $4 

million  of  7-1/8$  notes  of  Series  D-1978  and  $1U  million  of  7-7/8$ 

bonds  of  1995-2000  issued  February  18,   1975. 
18/     Exchanged  by  Federal  Reserve  banks  and  Government  accounts  for  $2,300 

million  of  7-5/8$  notes  of  Series  E-1978,   $1,233  million  of  8$  notes 

of  Series  A-1982  and  $630  million  of  8-1/4$  bonds  of  2000-05  Issued 

May  15,   1975. 
19/     Exchanged  by  Federal  Reser\'e  banks  and  Government  accounts  for  8-1/4$ 

bonds  of  2000-05   issued  May  15,   1975. 
20/     Exchanged  by  Federal  Reserve  banks  and  Government  accounts  for  $1,372 

million  of  7-7/8$  notes  of  Series  F-1978,   $902  million  of  8-1/8$  notes 

of  Series  B-1982  and  $313  million  of  8-3/8$  bonds  of  1995-2000   Issued 

Au^^ist   15.    1975. 
21/     Exchanged  by  Federal  Reserve  banks  and  Government  accounts  for 

"-i/at  nr.t»s  of  ,>>ries  W-1977    issued   ."^ptembpr  30.    1975. 
22/     Exchanged  by  Federal  Reserve  hanks  and  Government  accounts  for  $384 

million  ol    7-7/8$  notes  of  Series  G-1982  and  $1^0  million  of  8-3/8$ 

bonds   of   199^-2000    i -^.i.^    »I.-(»mber   17.    1975. 
22/     Exchanged  by  Federal  Reserve  banks  and  Government  accounts  for  7-1/4$ 

notes  of  Series  P-197"  issued  December  31,   1975. 
24/     Exchanged  by  Federal  Reserve  banks  and  Government  accounts  for 

$36a  mllllonof  7$noteaofSeries  K-1979,   $1,939  million  of  8$  notes 

of  Series  A-1983  and  $215  million  of  3-1/4$  bonds  of  2000-05 

issued  February  17.   1976. 
25/     Exchanged  by  Federal  Reserve  banks  and  Government  accounts  for  7$ 

notes  of  Series  H-1979  issued  February  17,   1976. 


?6/     hX'^haiitjed   by  Federal  Reserve  banks  and  Government  accounts 

for  ^3/4$  notes  of  Series  K-1978  issued  March  31,   1976. 
27/     Exchanged  by  Federal  Reserve  banks  and  Government  accounts  for  $276 

million  of  7-7/8$  notes  of  Series  A-1986  issued  5/17/76  and  $85  mil- 
lion of  7-7/8$  bonds  of  1995-2000. 
^^/     Exchanged  by  Federal  Reserve  banks  and  Government  accounts  for  $300 

million  of  6-1/2$  notes  of  Series  1^1978  and  $195  million  of  7-7/8$ 

notes  of  Series  A-1986,   and  $32  million  of  7-7/8$  bonds  of 

1995-2000  issued  May  17,   1976. 
29/     Exchanged  by  Federal  Reserve  banks  and  Government  accounts  for  7-1/8$ 

notes  of  Series  M-197S  issued  June  1,   1976. 
30/     Exchanged  by  Federal  Reserve  banks  and  Government  accounts  for  6-7/8$ 

notes  of  Series  N-1973  issued  June  30,   1976. 
31/     Exchanged  by  Federal  Reserve  banks  and  Government  accounts  for  $700 

million  of  6^7/8$  notes  of  Series  J- 1979,   $50  million  of  8$  notes  of 

Series  B-1986,  and  $342  million  of  8$  bonds  of  1996-2001  Issued  August  16,  1976. 
32/     Exchanged  by  Federal  Risserve  bani^s  and  Government  accounts  for  $1,417 

million  of  8$  notes  of  Series  B-1986  and  $250  million  of  8$  bonds  of 

1996-2001  issued  August  16,   1975. 
33/     Exchanged  by  Federal  Reserve  banks  and  Government  accounts  for  6-5/8$ 

notes  of  Series  Q-1978  Issued  August  31,   1976. 
34/     Exclianged  b.v  Federal  Reserve  banks  and  Governirent  accounts     for  6-1/4$ 

notes  of  -Series  R-197?  issued  September  30,   1976. 
35/     Exchanged  by  Federal  Reserve  banks  and  Government  accounts  for  5-7/8$ 

notes  of  Series  S-1978  issued  November  1,   1976. 
36/     Exchanged  by  Federal  Reserve  banks  and  Government  accounts  for  $70 

million  of  6-1/4$  notes  of  Series  K-1979  and  $50  million  of  7$ 

notes  of  Series  B-1983  issued  November  15,   1976. 
37/     Exchanged  by  Federal  Reserve  banks  and  Government  accounts  for  5-3/4$ 

notes  of  Series  T-1978  issued  November  30,   1976. 
38/     Exchanged  by  Federal  Reserve  banks  and  Government  accounts  for  5-1/4$ 

notes  of  Series  U-1978  issued  December  31,   1976. 
39/     Exchanged  by  Federal  Reserve  banks  and  Governirent  accounts  for  $1,300 

million  of  6-1/2$  notes  of  Series  G-1980,   $881  million  of  7-1/4$ 

notes  of  Series  A-1984  and  $391  million  of  7-5/8$  bonds  of  2002-2007 

issued  February  15.   1977. 
40/     Exchanged  by  Federal  Reserve  banks  and  Government  accounts  for  5-7/8$ 

notes  of  Series  M-1979   issued  February  28,   1977. 
41/     Exchanged  b.y  Federal  Reserve  banks  and   Government  accounts  for  6$ 

notes  of  Series  N-1979  issued  March  31,   1977. 
42/     Exchanged  by  Federal  Reserve  banks  and  Government  accounts  for  5-7/3$ 

notes  of  Series  P-1979  issued  May  2,   1977. 
43/     Exchanged  by  Federal  Reserve  banks  and  Government  accounts  for  7-5/8$ 

bonds  of  2002-2007  issued  May  16,    1977. 
44/     Exchanged  by  Federal  Reserve  banks  and  Government  accounts  for  $2,623 

million  of  7-1/4$  notes  of  Series  A-1984  and  $373  million  of  7-5/8$ 

bonds  of  2002-2007  issued  May  16,    1977. 
45/     Exchanged  by  Federal  Reserve  banks  and  Government  accounts  for  6-1/8$ 

notes  of  Series  0-197O  issued  May  31,   1977. 
^6/    Exchanged  by  Federal  Reserve  Banks  and  Government  accounts  for  6-1/8$ 

notes  of  Series  H-19V9  issued  June   30,   1977. 
47/   Exchanged  by  Federal  Reserve  banks  and  Government  accounts  for  6-l,'V,$ 

notes  of  Series  S-1979  issued  August  1,1977. 
48/   Exchanged  by  Federal  Reserve  banks  and  Government  accounts  for  $425 

million  of  ^3/4$  notes  of  Series  H-1980,   $300  million  of  7-1/4$ 

notes  of  Series  B-1984,   and  $199  million  of  7-5/8$  bonds  of  2002-07 

issued  August  15,   1977. 
^/     Exchanged  by  Federal  Reserve  banks  and  Government  accounts  for  6-5/8$ 

notes  of  Se-i.-a  T-l''7':'  :ssued  August   31,   1977. 
50/    Exchanged  by  Federal  Reserve  banks  and  Government  accounts 

for  6^5/8$  notes  of  Series  U-1979  issued  September  30,   1977. 
51/     Exchanged  by  Federal  Reserve  banks  and  Government  accounts  for  7-1/4$ 

notes  of  Series  V-1979  issued  October  31,   1977. 
52/     Exchanged  by  Federal  Reserve  banks  and  Government  accounts  for  $625 

million  of  7-1/8$  notes  of  Series  J-1930,   $373  million  of  7-5/3$  notes 

of  Series  A-1987,   and  $240  million  of  7-7/8$  bonds  of  2002-07  issued 

November  15,   1977. 
53/     Exchanged  by  Federal  Reserve  banks  and  Government  accounts  for 

7-1/8$  notes  of  Series  #-1979  issued  November  30,   1977. 


Exchanged  by  Federal  Reserve  banks  and  Government  accounts  for  l-\/7$ 
""* "  f^— .-—   x-197'^   issued  January  3,    1978. 


notes  of  Seri' 


referred  to 


Date  of 
retirement 

Securities 

Total 
amount 
retired 

Redeemed 

for 

taxes 

Redeemed 

for 

cash 

9/20/74 
4/16/75 
6/17/75 

Bill 
Bill 
Bill 

1,526 
2,251 
1,256 

402 
184 
426 

1,124 

2,067 

830 
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( Payable 

in  U.S.  dollars;  dollar  amounts  in  millions  J 

Interest 

Amount 

Issue 

Maturity 

activity 

Sec^ities 

date 

date 

(Percent) 

Issued 

Retired 

Total  outstanding 
end  of  month 

- 

C   3/05/75 

6/05/75 

. 

200 

Bills 

(   3/17/75 
L  6/05/75 

6/19/75 
12/04/75 

87 

903 

12/02/74 

6/02/75 

7.40 

- 

20 

12/06/74 

6/05/75 

7.25 

- 

82 

3/03/75 

6/03/75 

5.45 

- 

10 

3/03/75 

6/03/75 

5.45 

- 

2 

3/12/75 

6/12/75 

5.65 

- 

9 

3/13/75 

6/13/75 

5.65 

- 

13 

3/13/75 

6/13/75 

5.65 

_ 

6 

3/18/75 

6/18/75 

5.40 

- 

Q 

3/19/75 

6/19/75 

5.40 

- 

17 

3/19/75 

6/19/75 

5.40 

- 

12 

3/19/75 

6/19/75 

5.40 

- 

7 

3/27/75 

6/27/75 

5.55 

2 

4/01/75 

7/01/75 

5.60 

11 

4/01/75 

7/01/75 

5.60 

_ 

4 

4/02/75 

7/02/75 

5.60 

- 

11 

4/07/75 

7/07/75 

5.60 

- 

2 

4/07/75 

7/07/75 

5.60 

- 

S 

4/08/75 

7/08/75 

6.05 

7 

4/29/75 

7/29/75 

5.75 

- 

17 

1975-June 

Certificates  of  indebtedness 

1 

5/06/75 
5/06/75 

8/06/75 
8/06/75 

5.35 
5.35 

: 

5/06/75 

8/06/75 

5.35 

6 

5/06/75 

8/06/75 

5.35 

- 

5 

5/06/75 

8/06/75 

5.35 

- 

3 

5/12/75 

8/12/75 

5.35 

- 

7 

5/12/75 

8/12/75 

5.35 

- 

3 

5/14/75 

8/14/75 

5.20 

4 

5/15/75 

8/14/75 

5.20 

- 

4 

5/15/75 

8/15/75 

5.20 

- 

5 

21  617 

5/20/75 

8/20/75 

5.15 

- 

20 

5/23/75 

8/22/75 

5.15 

- 

16 

5/23/75 

8/22/75 

5.15 

- 

3 

5/23/75 

8/22/75 

5.15 

- 

17 

5/27/75 

8/27/75 

5.20 

- 

15 

5/27/75 

8/27/75 

5.20 

- 

3 

5/27/75 

8/27/75 

5.20 

~ 

14 

5/27/75 

8/27/75 

5.20 

- 

8 

5/27/75 

8/27/75 

5.20 

- 

5 

5/27/75 

8/27/75 

5.20 

- 

2 

5/27/75 

8/27/75 

5.20 

- 

13 

5/27/75 

8/27/75 

5.20 

- 

4 

5/27/75 

8/27/75 

5.20 

- 

7 

5/27/75 

8/27/75 

5.20 

- 

8 

6/03/75 

9/03/75 

5.25 

10 

- 

6/03/75 

9/03/75 

5.25 

- 

2 

6/03/75 

9/03/75 

5.25 

- 

2 

6/03/75 

9/03/75 

5.25 

- 

2 

6/03/75 

9/03/75 

5.25 

4 

6/12/75 

9/12/75 

5.10 

9 

- 

6/13/75 

9/12/75 

5.10 

13 

- 

6/13/75 

9/15/75 

5.10 

6 

- 

6/18/75 

9/18/75 

4.80 

9 

- 

6/19/75 

9/19/75 

4.80 

17 

- 

6/27/75 

9/27/75 

5.70 

2 

- 

^  6/27/75 

9/27/75 

5.70 

- 

2 

r  6/25/71 

6/25/75 

6.55 

- 

600 

6/05/75 

6/04/75 

6.90 

200 

- 

Notes 

6/19/75 

4/19/77 

6.79 

303 

- 

< 

6/19/75 

5/19/77 

6.79 

300 

- 

6/19/75 

6/20/77 

6.83 

300 

- 

. 

^  6/25/75 
4/09/75 

6/25/82 

7.84 

600 

- 

7/10/75 

- 

- 

80 

' 

4/15/75 

7/17/75 

447 

4/17/75 

7/17/75 

- 

182 

Bills 

4/17/75 

7/17/75 

- 

- 

182 

4/21/75 

7/24/75 

- 

- 

126 

' 

7/10/75 

10/09/75 

81 

- 

7/10/75 

1/08/76 

- 

74 

- 

7/17/75 

10/16/75 

- 

182 

- 

7/17/75 

10/16/75 

- 

160 

- 

7/24/75 

10/23/75 

- 

102 

- 

-  1/09/75 

7/10/75 

6.60 

- 

79 

1/28/75 

7/29/75 

5.85 

- 

80 

3/06/75 

9/04/75 

6.01 

- 

500 

4/08/75 

7/08/75 

6.05 

- 

8 

4/10/75 

7/10/75 

6.05 

- 

4 

4/17/75 

7/17/75 

5.55 

- 

7 

4/24/75 

7/24/75 

5.65 

- 

25 

4/28/75 

7/28/75 

5.65 

- 

16 

4/28/75 

7/28/75 

5.65 

12 

4/30/75 

7/30/75 

5.75 

- 

26 

5/02/75 

8/01/75 

5.75 

- 

7 

5/05/75 

8/05/75 

5.75 

- 

51 

5/05/75 

8/0S/75 

5.75 

- 

22 

5/06/75 

8/06/75 

5.35 

- 

23 

5/07/75 

8/07/75 

5.35 

9 
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Table   PDO-8.   -   Foreign   Series   Securities   (Nonmarketable) 
Issued   to  Official   Institutions   of  Foreign   Countries  — Continued 

(Payable  in  U.S.  dollars;  dollar  amounts  in  millions) 


"ertificates  of  indebtednes. 


Certificates  of  indebtedness 


J  Certifii 


Notes 

Bills 

Certificates  of  indebtedness 

Notes 


Certificates  of  indebtedness 


5/07/75 
5/09/75 
5/09/75 
5/12/75 
5/12/75 
5/13/75 
5/15/75 
5/15/75 
5/20/75 
5/20/75 
5/20/75 
5/23/75 
5/27/75 
5/27/75 
5/27/75 
5/27/75 
6/12/75 
6/13/75 
6/18/75 
6/19/75 
7/10/75 
7/10/75 
7/17/75 
7/24/75 
7/29/75 
7/29/75 

7/07/71 
7/14/71 
7/07/75 
7/14/75 
7/17/75 

5/15/75 
8/14/75 

3/06/75 
5/05/75 
5/07/75 
5/14/75 
5/14/75 
5/14/75 
5/14/75 
5/14/75 
6/13/75 
6/13/75 
6/13/75 
8/05/75 
8/07/75 
8/14/75 
8/14/75 
8/14/75 
8/14/75 
8/14/75 

5/23/74 
8/28/75 
8/28/75 
3/5/75 
3/6/75 
9/4/75 

4/24/75 
4/30/75 
7/10/75 
7/17/75 
7/17/75 
7/24/75 
7/29/75 
10/09/75 
10/09/75 
10/16/75 
10/16/75 
10/23/75 
10/30/75 

7/17/75 
7/24/75 
7/29/75 
10/17/75 
10/24/75 

6/27/74 
7/25/74 
10/02/75 
10/02/75 
10/02/75 
10/30/75 
10/30/75 


8/07/75 
8/08/75 
8/08/75 
8/12/75 
8/12/75 
8/13/75 
8/15/75 
8/14/75 
8/20/75 
8/20/75 
8/20/75 
8/22/75 
8/27/75 
8/27/75 
8/27/75 
8/27/75 
9/12/75 
9/12/75 
9/18/75 
9/19/75 
10/10/75 
10/10/75 
10/16/75 
10/24/75 
10/28/75 
1/27/76 

7/07/75 
7/14/75 
7/07/82 
7/14/82 
7/18/77 

8/14/75 
ll/lj/75 

9/04/75 
8/05/75 
8/07/75 
8/14/75 
8/14/75 
8/14/75 
8/14/75 
8/14/75 
9/15/75 
9/15/75 
9/15/75 
11/05/75 
11/07/75 
11/14/75 
11/14/75 
11/14/75 
11/14/75 
11/14/75 

8/28/75 
9/30/76 
10/31/76 

9/4/75 
9/4/75 
9/5/77 

10/23/75 
10/30/75 
10/09/75 
10/16/75 
10/16/75 
10/23/75 
10/28/75 
1/08/76 
4/08/76 
V15/76 
V15/76 
1/22/76 
V29/76 

10/17/75 
10/24/75 
10/28/75 
1/16/76 
3/23/76 

10/02/75 
10/30/75 
11/30/76 
12/31/76 
2/28/77 
3/31/77 
4/30/77 


5.35 
5.35 
5.35 
5.35 
5.20 
5.20 
5.20 
5.15 
5.15 
5.15 
5.15 
5.20 
5.20 
5.20 
5.20 
5.10 
5.10 


6.20 
6.20 
6.05 
6.25 


8.00 
7.85 
7.50 


6.01 
5.75 
5.35 
5.20 
5.20 
5.20 
5.20 
5.20 
5.10 
5.10 
5.10 
6.45 
6.45 
6.35 
6.35 
6.35 
6.35 
6.35 

8.30 
8.25 
6.50 


5.55 
7.85 


6.05 
6.25 
6.30 
6.05 
5.90 

8.40 
8.10 
7.1i5 
7.25 
6.00 
6.50 
7.375 


>  10,952 
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Table  PDO-8.  -  Foreign  Series  Securities  (Nonmarketable) 
Issued  to  Official  Institutions  of  Foreign  Countries— Continued 


(Payable 

in  U.S.  dollars; 

dollar  amoun 

ts  in  millions ) 

Month  of 

Interest 

Amount 

Maturity 

rate 

activity 

SecuritieE 

date 

date 

(pert-'ent) 

Issued 

Retired 

Total  outstanding 
end  of  month 

( 

r   8/14/75 

11/13/75 

_ 

- 

230 

" 

Bills 

^  11/13/75 

2/13/76 

- 

233 

- 

■      8/05/75 

11/05/75 

5.45 

- 

55 

8/07/75 

11/07/75 

6.45 

- 

40 

8/14/75 

11/14/75 

6.35 

- 

15 

8/14/75 

11/14/75 

6.35 

- 

70 

8/14/75 

11/14/75 

5.35 

- 

35 

8/14/75 

11/14/75 

6.35 

- 

20 

j^975_f]ov 

Certificates  of  indebtedness 

1 

8/14/75 
11/05/75 

11/14/75 
2/05/76 

6.35 
5.60 

55 

10 

19,584 

11/07/75 

2/06/76 

5.60 

40 

- 

11/14/75 

2/13/76 

5.30 

70 

- 

11/14/75 

2/13/76 

5.30 

35 

- 

11/14/75 

2/13/76 

5.30 

20 

- 

11/14/75 

2/13/76 

5.30 

10 

- 

11/14/75 

2/13/76 

5.30 

15 

- 

^   8/22/74 

11/28/75 

8.90 

- 

240 

) 

11/28/75 

6/30/77 

5.50 

100 

- 

Notes 

\       11/28/75 

7/31/77 

7.50 

100 

- 

L  11/28/75 

10/31/77 

7.50 

100 

- 

r    yoim 

12/16/75 

. 

- 

200 

^ 

I         6/05/75 

12/04/75 

- 

- 

87 

Bills 

\   12/0A/75 

3/04/76 

- 

40 

- 

1^  12/0A/75 

6/03/76 

- 

47 

- 

r  10/17/75 

1/16/76 

5.05 

- 

7 

10/24/75 

1/23/76 

5.90 

- 

25 

11/05/75 

2/05/76 

5.50 

- 

55 

11/07/75 

2/06/76 

5.60 

- 

40 

1V1V75 

2/13/76 

5.30 

- 

10 

11/14/75 

2/13/75 

5.30 

- 

20 

11/14/75 

2/13/76 

5.30 

- 

35 

1975-Dec 

/  Certificates  of  indebtedness 

< 

11/14/75 
11/14/75 

2/13/76 
2/13/76 

5.30 
5.30 

" 

70 
15 

12/02/75 

1/15/76 

6.05 

3 

- 

J   19,955 

12/02/75 

1/23/76 

5.90 

30 

- 

/     ' 

12/02/75 

2/05/76 

5.60 

66 

- 

12/02/75 

2/06/75 

5.60 

48 

- 

12/02/75 

2/13/75 

5.30 

163 

- 

12/02/75 

1/16/76 

6.05 

- 

8 

12/02/75 

1/23/76 

5.90 

- 

10 

12/30/75 

2/13/76 

5.30 

15 

- 

12/30/75 

2/13/75 

5.18 

196 

- 

f       9/19/74 

12/18/75 

8.35 

- 

200 

J 

12/16/75 

12/16/77 

7.30 

200 

- 

Notes 

{ 

12/18/75 
^  12/18/75 

5/15/78 
8/15/78 

7.125 
7.D25 

150 
100 

: 

: 

f        7A0/75 

1/08/75 

- 

74 

^ 

10/09/75 

1/08/76 

- 

Al 

* 

10/16/75 

1/15/75 

- 

185 

10/16/75 

1/15/76 

- 

161 

10/23/75 

1/22/75 

- 

96 

10/28/75 

1/29/75 

- 

40 

10/30/75 

1/29/76 

- 

80 

{          1/08/76 

2/05/76 

40 

- 

Bills 

1/08/76 
1/08/76 
1/15/76 

5/06/75 
7/08/76 
4/15/76 

40 
35 
187 

'- 

1/15/76 

4/15/76 

163 

- 

1   20,002 

1976-Jan 

Certificates  of  indebtedness 

1/22/76 
1/27/76 

4/22/75 
2/26/76 

97 
40 

- 

'^    1/29/76 

2/26/76 

120 

" 

/    7/29/75 

1/27/75 

5.70 

- 

40 

<    12/02/75 

1/23/76 

5.90 

- 

20 

(^   12/02/75 

2/05/76 

5.60 

- 

25 

f       10/24/74 

1/29/75 

7.80 

175 

/ 

1/29/76 

10/31/77 

7.50 

50 

- 

Notes 

1/29/76 

8/15/78 

7.625 

50 

- 

J    1/29/76 

11/15/78 

6.00 

150 

" 

< 

* 

1V13/75 

2/13/76 

- 

- 

233 

40 
40 

1/08/76 

2/05/75 

- 

- 

1/27/76 

2/25/76 

- 

- 

1/27/76 

2/26/76 

- 

- 

120 

Bills 

1 

2/05/76 
2/13/76 

3/04/76 
5/13/76 

" 

40 
236 

- 

2/26/76 

3/25/76 

- 

40 

~ 

2/26/76 

5/24/76 

- 

60 

~ 

2/26/76 

7/29/76 

- 

60 

' 

January  197  8 
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Table  PDO-8.  -  Foreign  Series  Securities  (Nonmarketable) 
Issued  to  Official  Institutions  of  Foreign  Countries— Continued 


(Fay 

abl 

e   in  U.S.  dollars 

dollar  amou 

nts    in  millions 

) 

Securities 

Issue 

Maturity 

Interest 
rate 

Amount 

Month  of 

Total  outstanding 

activity 

date 

date 

(percent) 

Issued 

Retired 

end  of  month 

1976-Feb 

'      12/02/75 
12/02/75 

2/05/75 
2/06/75 

5.50 

42 
48 

20,090 

5;50 

I 

12/02/75 

2/13/76 

5.30 

_ 

153 

12/30/75 

2/13/76 

5.30 

_ 

15 

12/30/75 

2/13/75 

5.18 

_ 

196 

2/05/76 

5/05/75 

4.85 

42 

Certificates  of  indebtedness 

2/05/76 

5/05/76 

4.85 

_ 

15 

2/06/76 

5/05/75 

4.85 

48 

2/13/76 

5/13/76 

4.90 

54 

_ 

2/13/76 

5/13/76 

4.90 

20 

_ 

2/13/76 

5/13/75 

4.90 

163 

_ 

2/13/76 

5/13/76 

4.90 

26 

_ 

2/13/76 

5/13/75 

4.90 

196 

_ 

_ 

2/13/76 

5/13/75 

4.90 

15 

- 

' 

I'        9/04/75 

3/04/76 

- 

80 

2/25/75 

3/25/76 

- 

40 

( 

3/04/75 

8/05/75 

40 

- 

Bills 

3/04/75 

9/02/75 
12/14/75 

40 
40 

" 

2/05/76 

5/05/76 

4.85 

- 

27 

2/13/76 

5/13/75 

4.90 

- 

25 

2/13/76 

5/13/76 

4.90 

- 

6 

Mar 

Certificates  of  Indebtedness 

< 

2/13/76 
2/13/75 

5/13/76 
5/13/76 

4.90 
4.90 

: 

9 
5 

,      20,070 

3/09/76 

5/09/76 

5.10 

11 

- 

3/16/76 

6/16/75 

5.00 

13 

- 

3/18/76 

6/18/76 

5.00 

4 

- 

3/19/76 

6/18/75 

5.00 

26 

- 

'"         7/19/72 

3/22/76 

5.75 

. 

500 

Notes 

^_         3/22/76 

2/15/83 

7.50 

500 

- 

10/09/75 

4/08/76 

- 

- 

42 

, 

' 

1/15/76 
1/15/76 

4/15/76 
4/15/76 

. 

- 

163 
187 

Bills 

< 

1/22/75 
4/08/75 
4/15/76 

4/22/76 
10/07/76 
10/14/76 

-_ 

43 
192 

97 

4/15/76 

7/15/75 

- 

165 

- 

Apr 

f          2/06/76 

5/06/76 

4.85 

- 

20 

)             2/06/76 

5/06/76 

4.85 

- 

19 

Certificates  of  indebtedness 

<             3/09/76 

3/16/76 

^           3/18/76 

6/09/75 
5/15/75 
5/18/75 

5.10 
5.00 
5.00 

: 

11 
13 
4 

)     20,013 

Notes 

4/01/76 

1/31/78 

5.375 

100 

- 

; 

' 

r 

2-05-76 

5-06-75 

40 

Bills 

/ 

2-13-76 

5-13-76 

- 

- 

236 

^ 

5-05-76 

11-04-76 

_ 

40 

5-13-76 
''         2-06-76 

11-12-75 

- 

243 

'    - 

5-06-75 

4.85 

. 

9 

2-13-76 

5-13-75 

4.90 

_ 

15 

2-13-75 

5-13-76 

4.90 

_ 

2-13-75 

5-13-75 

4.90 

147 

May 

2-13-76 

5-13-75 
5-13-75 

4.90 
4.90 

15 
196 

2-13-76 

I 

( 

3-19-76 

6-18-75 

5.00 

_ 

26 

Certificates  of  indebtedness 

5-06-75 

8-05-76 

4.95 

9 

. 

1     19,916 

5-06-76 

8-05-75 

4.95 

- 

9 

5-13-76 

8-13-75 

5.10 

54 

_ 

5-13-76 

8-13-76 

5.10 

147 

_ 

5-13-76 

8-13-76 

5.10 

15 

_ 

5-13-76 

8-13-76 

5.10 

195 

_ 

^ 

5-13-76 

8-13-76 

5.10 

- 

54 

' 

C         12/04/76 

6/03/76 

. 

. 

47 

< 

Bills 

J            1/08/76 
\             2/26/76 
L           5/03/76 

7/08/76 
5/24/76 
12/02/76 

47 

35 

60 

June 

Certificates  of  indebtedness 

5/13/76 
r          6/25/71 

8/13/75 
5/25/75 

5    10 

?n 

1    19,901 

6.65 

500 

Notes 

/            6/25/76 

11/15/82 

7.60 

«X) 

- 

\            6/28/76 

3/31/78 

6.75 

100 

- 

'"Bills 

>■           2/26A6 

7/29A5 

. 

- 

60 

J            4/15A6 

7/15A6 

_ 

_ 

155 

<             7A5A6 

10/UA5 

167 

- 

I,           7/29A6 

8/26A6 

- 

60 

- 

^^^ 

Certificates  of  indebtedness 

\           5/13/76 

S/13/76 
8/13A6 

5.10 
5.10 

I 

25 

20 

1    19,758 

r        i/Qi/71 

7/07/75 

6.85 

- 

200 

200 
100 

Notes 

V^^?h 

7/UA6 
8/15/76 
3/15/76 

6.80 
7.50 

■ 

^ 

\             7/07/76 

7.55 

200 

" 

I 

7/U/76 

8A5/76 

7.55 

200 

(>(> 
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Table  PDO-8.  -  Foreign  Series  Securities  (Nonmarketable) 
Issued  to  Official  Institutions  of  Foreign  Countries-Continued 

(Payable  in  U.S.  dollars;  dollar  amounts 


Swurities 



1 

Maturity 
date 

Interest 

Am-^unt 

Month  of 
activity 

Issue 
date 

rate 
(percent) 

Issued 

Retired 

Total   outstanding 
end  of  month 

Bills 

r           3/4/76 
/           7/29/76 
\             8/5/76 

Iv         8/26/75 

8/5/75 
8/26/75 

9/2/76 
9/30/76 

20 
60 

40 
60 

ig76-Aug * 

Certificates  of  Indebtedness 

C         5/13/76 

5/13/76 

<           5/13/76 

8/13/76 

L         8/13/76 

8/13/76 
8/13/76 
8/13/76 
11/12/76 
11/12/76 

5.10 
5.10 
5.10 
5.20 
5.20 

62 
211 

15 
195 

19,368 

Notes 

(         8/28/75 
i           8/28/75 
S           10/2/75 

L         10/2/75 

8/5/75 
8/9/75 
8/9/76 
8/10/76 

8.25 
6.50 
7.125 
7.25 

75 

luij 
100 

Bills 

(         3/04A6 

{       z/mhb 

\^         9/02/75 

9/02/75 
9/02/75 
9/30/76 

60 

40 

20 

Se  t 

Certificates  of  indebtedness 

\       i/n/ib 

9/21/76 
9/24/75 

10 
25 

19,215 

Notes 

f          3A5/72 
\          9/15/75 

9/15/76 
2A5/81 

2.50 
7.375 

150 

158 

.. 

Bills 

1 

4/08/76 
4/1 5  A6 
7/15/76 
10/07/76 
10/14/76 
lO/u/75 
lO/U/75 

10/07/75 
10/14/75 
lO/U/76 
1/06/77 
4/U/77 
1/13/77 
1/13/77 

1 

43 
1Q7 
169 

4? 
192 
167 

169 

Certificates  of 
indebtedness 

' 

8/13/76 
8/13/76 
10/01/75 
10/29/75 
10/29/76 
10/29/76 
10/29/76 

11/12/75 
11/12/75 
12/09/75 
1/28/77 
4/29/77 
7/29/77 
10/28/77 

5.20 
5.20 
5.10 
4.95 
5.25 
5.35 
5.50 

200 
U3 
U4 
144 
U4 

15 

195 

Oct 

>           20. Wl 

Notes 

'       10/01/76 
10/28/76 
10/29/76 
10/29/76 
10/29/76 
10/29/76 
10/29/75 
10/29/76 
10/29/76 

*v      10/29/76 

9/30/78 
8/15/81 
1/30/78 
4/28/78 
9/28/78 

10/30/78 
1/29/79 
4/30/79 
7/30/79 

10/29/79 

6.25 
7.525 
5.70 
5.80 
5.95 
6.00 
6.05 
6.15 
6.20 
6.25 

400 
100 
95 
95 
95 
96 
48 
48 
48 
48 

: 

'  Bills 

5/06/76 
5/13/76 
11/04/75 
11/12/75 

11/04/75 
11/12/75 
2/03/77 
5/12/77 

: 

40 
250 

40 
243 

Nov 

Certificates  of 
indebtedness 

Notes 

'        8/13/75 
10/29/75 

'       10/30/75 
11/04/75 
11A2A5 

11/12/75 
1/28/77 

3/31/77 
11/15/81 
11/15/81 

5.20 
4.95 

6.50 
7.75 
7.75 

200 
200 

27 
35 

125 

,            20,908 

> 
Bills 

>        3/25/76 
5/03/76 
1       12/02/76 
\       12/09/76 
12/U/76 
l^      12/28/76 

I2A4A5 
12/02/76 
6/02/77 
3/10/77 
4A4/77 
3/31/77 

1 

47 
240 

40 
300 

40 
47 

Dec 

Certificates  of 
indebtedness 

12/09/75 
1/28/77 
3/31/77 

5.10 
4.95 
4.30 

15 

200 
50 

1           20,753 

10/01/75 

10/29/75 

,       12/01/75 

Notes 
> 
Bills 

r        5/29/75 
\       10/30/75 

12/28/75 
4/30  A7 

6.55 
7.375 

- 

300 
150 

f      10/07/76 
V        1/06/77 

1/05/77 
5/09/77 

- 

43 

43 

1977-Jan 

,     Certificates  ot  indebtedness 

(       10/29/76 
I,      12/31/76 

1/28/77 
3/31/77 

4.95 
4.30 

- 

47 
15 

1           20,589 

^  Notes 

5/29/75 
l^        1/28/77 

1/28A7 
5A5/82 

6.55 
8.00 

300 

300 

January  1978 


67 


PUBLIC  DEBT  OPERATIONS. 


Table  PDG-S.  -  Foreign  Series  Securities  (Nonmarketable) 
Issued  to  Official  Institutions  of  Foreign  Countri.  s— Continued 


:.'-.ya 

ble 

in  U.S.  dollars; 

dollar  amounts  in  millions 

Mor.th  of 

Issue 

Maturity 

Interest 

fVjTiount 

activity 

ar-te 

dste 

r-ite 
pprrent) 

Issued 

Retired 

Total  outstanding 
end  of  month 

' 

1    11/04/76 

^.'0  -n-' 

Bills 

I    ?;":;'^; 

I   -'  "■ 

- 

40 

"- 

1977-Feb 

,  Certificates  of  indebtedness 

10/^9/76 

4/29/77 

5.25 

..5 

)    20,575 

f         5/29/75 

2/28/77 

D.90 

.^00 

Notes 

/    10/02/75 
1    2/??/77 

2/28/77 
8/15/SO 

'3. 010 

300 

irt:- 

? 

f        12/09/76 

-■:/10/77 

_ 

. 

240 

J 

Bills 

12/2J/76 
>-    2/23/77 

.i/a/77 
5/26/77 

- 

I 

300 
5 

Mar 

)  Certificates  of  indebtedness 

10/29/76 
r         7/19/72 

4/29/77 
3/22/77 

5.25 
5.90 

- 

500 

20,617 

> 

Q/15/72 

3/15/77 

2.50 

_ 

157 

5/27/75 

3/25/77 

6.90 

_ 

260 

Notes 

'10/77 

V31/80 

7.''0 

200 

_ 

■/15/77 

V31/80 

7.50 

100 

_ 

V22/77 

•••/15/84 

7.10 

500 

- 

'/25/77 

11/15/79 

7.00 

260 

_ 

■731/77 

12/31/80 

5.875 

500 

- 

' 

/>   10/14/76 
12/14/76 

4/14/77 
4/14/77 

- 

- 

l'-'7 

Bills 

1 

2/23/77 

</14/77 

L    'i/1.4/77 

5/26/77 
10/13/77 
iO/13/77 

-_ 

40 

7 

Apr 

/Certificates  of  indebtedness 

10/29/76 

4/20/77 

5.25 

42 
300 

>    ,n  /AC 

f          5/27/75 

4/27/77 

6.O0 

. 

Notes 

(           6/19/75 

4/19/77 

6.79 

- 

303 

1     4/27/77 

tyi5/81 

7.625 

300 

- 

Bonds 

f         4/19/77 

::/15/82 

'■-.^75 

yy. 

' 

ii/i;j/?c 

^.'12/77 
5/05/77 

Bills 

{     2/'23/7- 
5/05/77 
5/12/77 

^    5/2d/"" 

.-•/04/77 
11/10/77 
.-725/77 

May 

/certificates  of  indebtedness 

10/20/76 

7/2=/77 
5/1V-7 

^ .    5 

20,423 

C    l/0a/-'5 

100 

r"7'27/7~ 

5/2'.777 

7.00 

_ 

50l 

N-rte.:- 

^/lc./-5 

5/10/7- 

6'.79 

- 

300 

<     5/16/-- 

l/a/7Q 

5. 875 

100 

_ 

--.ao/77 

2/15/82 

6.375 

300 

_ 

L     5/27/77 

2/15/83 

8.00 

300 

- 

, 

f        12/02/76 

6/02/77 

..7 

I     1/06/77 

6/09/77 

_ 

Bills 

\           5/26/77 

6/02/77 

k    6/09/-" 

8/25/77 
12/01/77 
c/08/77 

: 

..; 

lo 

Certifi^-'tes  of  indebtedness 

10/29/76 

7/29/77 

5./.5 

^o 

f    6/26/72 

6/27/77 

5.Q5 

600 

June 

6/05/75 
6/1Q/75 

6/04/77 
6/20/77 

c.oC' 
6.83 

200 

300 

'         20,357 

1 

11/2C/75 
6/03/77 
6/20/77 
6/27/77 
6/30/77 

6/30/77 
■:/  a/81 
11/15/83 
5/15/81 
4/30/79 

6. 50 

fc.87^ 

50 

100 

^    6/30/77 

11/15/79 

6^25 

50 

- 

. 

Bonds 

6/27/77 

8/15/84 

6.95 

300 

- 

/• 

r   10/29/76 

7/29/77 

5.35 

. 

42 

- 

1     7/20/77 

10/20/77 

5.25 

22 

_ 

Certificates  of  indebtedness 

<     7/21/77 

10/21/77 

5.25 

i 

_ 

1     7/26/77 

10/26/77 

5.20 

t, 

- 

I.    7/28/77 

10/28/77 

5.20 

■4 

- 

f-          7/07/72 

7/07/77 

5.90 

. 

200 

July 1 

7/14/72 

7/14/77 

5.875 

- 

300 

1/15/73 

7/15/77 

2.50 

156 

7/17/75 

7/18/77 

7.50 

- 

447 

Notes 

' 

11/28/75 
7/07/77 
7/14/77 
7/15/77 

7/31/77 
11/15/83 
11/15/83 

2/15/84 

7.50 
6.90 
6.90 
7.25 

200 
200 
150 

100 

20,197 

^ 

7/18/77 

12/31/79 

7.50 

400 

^ 
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Table  PDO-8.  -  Foreign  Series  Securities  (Nonmarketab'e) 
Issued   to  Official  Institutions  of  Foreign  Countries— Continued 

(PayaMe    in  U.S.    ( 


dollar  amounts 


Maturity 

Interest 

Amount 

Month  of 

activity 

Securities 

date 

date 

(percent) 

Issued 

Retired 

Total  outstanding 

end  of  month 

' 

r     5-05-77 

8-04-77 

_ 

40 

Bills 

(      8-04-77 

2-02-78 

- 

40 

1    10-29-76 

10-28-77 

5.50 

55 

7-20-77 

10-20-77 

5.25 

- 

22 

1977-Aug 

Certificates  of  Indebtedness - 

/      7-21-77 
1      7-26-77 

10-21-77 
10-26-77 

5.25 
5.20 

- 

4 

4 

20,055 

1       7-28-77 

10-28-77 

5.20 

- 

4 

(  12-19-74 

8-15-77 

7.75 

- 

150 

Notes 

I      8-01-77 

5-31-79 

6.125 

50 

_ 

> 
Bills 

\      8-01-77 

2-15-80 

6.50 

50 

- 

r  b-w-ii 

9-08-77 

- 

- 

43 

S 

<       9-08-77 

3-09-78 

- 

43 

Sept 

Certificates  of  Indebtedness 

10-29-76 
r    7-19-72 

10-28-77 
9-22-77 

5.50 
5.90 

45 
500 

1      9-04-75 

9-05-77 

7.85 

- 

200 

1 

Notes 

1      ').Ob-ll 

8-15-79 
3-31-80 

6.875 
7.50 

200 
300 

20,510 

9-07-77 

5-15-80 

6.875 

200 

- 

(_     9-22-77 

8-15-84 

7.20 

500 

- 

^ 

*■ 

(■     4-14-77 

10-13-77 

- 

_ 

40 

Bills 

1       4-14-77 

10-13-77 

_ 

- 

202 

\     10-13-77 

4-13-78 

- 

40 

_ 

k  10-13-77 

4-13-73 

- 

209 

- 

(  10-29-76 

10-28-77 

5.50 

- 

42 

10-05-77 

1-05-78 

6.10 

27 

Certificates  of  indebtedness 

10-06-77 

1-06-78 

6.10 

9 

<    IO-U-77 

1-13-78 

6.15 

49 

_ 

10-17-77 

1-17-78 

6.15 

17 

Oct 

10-24-77 
10-26-77 
> 

1-09-75 

1-24-78 
1-26-78 

6.20 
6.20 

13 

17 

,              19,861 

- 

2-15-78 

6.25 

- 

100 

1-23-75 

2-15-78 

6.25 

_ 

100 

11-28-75 

10-31-77 

7.50 

_ 

100 

Notes 

{    12-18-75 

5-15-78 

7.125 

_ 

150 

12-18-75 

8-15-78 

7.625 

_ 

100 

1-29-76 

11-15-78 

6.00 

_ 

100 

1-29-76 

8-15-78 

7.625 

_ 

50 

> 

(^    1-29-76 

10-31-77 

7.50 

- 

50 

. 

^     5-12-77 

11-10-77 

- 

- 

256 

11-10-77 

5-11-78 

_ 

255 

- 

Bills 

11-28-77 
11-28/77 

11-30-77 
1-03-78 

: 

300 
300 

- 

^  11-28-77 

11-30-77 

- 

_ 

300 

r  11-02-77 

2-02-78 

6.30 

45 

Nov 

Certificates  of  Indebtedness 

ll-U-77 

2-14-78 

5.20 

19 

_ 

20,455 

{ 

11-22-77 

2-22-78 

5.10 

13 

- 

U-25-77 

2-24-78 

6.10 

45 

- 

>•  12-14-74 

11-15-77 

7.75 

- 

100 

Notes 

10-29-76 

1-30-78 

5.70 

- 

37 

I  11-28-77 

1-31-78 

6.375 

300 

_ 

f    6-02-77 

12-01-77 

- 

_ 

47             ^ 

" 

\    12-01--^ 

3-02-78 

_ 

47 

BUla 

>  12-05-77 

>06^78 

6.05 

36 

_ 

12-06-77 

3-0^78 

6.05 

12 

- 

12-07-77 

3-07-78 

6.05 

62 

- 

12-08-77 

3-08-78 

6.05 

21 

_ 

12-09-77 

,  3-69-78 

5.05 

46 

_ 

12-12-77 

3-13-78 

5.05 

28 

_ 

12-13-77 

3-13-78 

6.10 

30 

_ 

12-14-77 

3-14-78 

5.10 

13 

_ 

Dec 

Certificates  of  Indebtedness 

i 

12-15-77 

3-15-73 

6.10 

33 
23 

,                 21,018 

12-16-77 

3-16-78 

6.10 

12-19-77 

3-20-78 

6.10 

16 

_ 

12-20-77 

3-20-78 

6.00 

14 

_ 

12-21-77 

3-21-78 

6.00 

24 

_ 

12-22-77 

>22-78 

6.00 

8 

_ 

12-23-77 

3-23-78 

5.00 

59 

_ 

12-27-77 

3-28-78 

6.15 

27 

- 

^  12-30-77 

3-30-78 

6.15 

84 

- 

6^29-73 

12-29-77 

2.50 

_ 

199 

12-16-75 

12-16-77 

7.30 

. 

200 

Notes 

10-29-76 

1-30-73 

5.70 

- 

30 

< 

12-12-77 

7-31-79 

5.25 

50 

_ 

12-12-77 

8-31-79 

6.625 

50 

- 

12-12-77 

9-30-79 

6.525 

50 

. 

^  12-19-77 

2-28-73 

8.00 

300 

- 

January  1978 
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1972-j-aly. 


Table  PDO-9.  -  Foreign  Currency  Series  Securities  (Nonmarketable) 

Issued    to   Official   Institutions   of  Foreign   Countries 

(Dollar  amounts  in  millions) 


indebtedness 


Certificates  of  indebtedness 


Indebtedness 


Certificates  of  indebtedn 


Notes 

Certificates  of  Ini^ebtedness  2/ 


Notes  2/ 


Certificates  of  indebtedness 
Certificates  of  indebtedness 


Oct 

Notes 

Nov 

Notes 

C  Certificates  of  Indebtedness 

-rJan 

Notes 

tobtes  at  e 

nd  of  table. 

Payable 


Swiss  francs 
Swiss  francs 
German  marks 


German  marks 
Swiss  francs 
Swiss  francs 

'Swiss  francs 
Swiss  francs 
Swiss  francs 

^ Swiss  francs 


German  marks 
;s  francs 

;s  francs 


S#is 


francs 
francs 

francs 


German  marks 

(Swiss  francs 
Swiss  francs 

Tswiss  francs 
\  Swiss  francs 

German  marks 
Swiss  francs 
Swiss  francs 
Swiss  francs 
Swiss  francs 
Swiss  francs 
Swiss  francs 
Swiss  francs 
Swiss  francs 
Swiss  francs 
Swiss  francs 
Swiss  francs 

/'Swiss  francs 
)  Swiss  francs 
\  Swiss  francs 

V^iss  francs 

I  Swiss  francs 
1  Swiss  francs 

Swiss  francs 

{Swiss  francs 
Swiss  francs 
Swiss  francs 
Swiss  francs 
Swiss  francs 
Swiss  francs 
Swiss  francs 

German  marks 

(Swiss  francs 
Swiss  francs 

(Swiss  francs 
Swiss  francs 

/  Swiss  francs 
\^Svl88  francs 


1/21/72 
7/21/72 
7/3/67 

2/</72 
8/4/72 


7/6/71 
10/6/72 

8/6/71 
8/19/71 
11/6/72 
11/20/74 


6/24/68 
9/10/71 
9/13/71 
12/11/72 
12/13/72 


10/8/71 

10/29/71 

1/8/73 

1/29/73 


12/9/71 
3/9/73 

1/19/73 
2/2/73 

10/2/69 
8/27/71 
5/18/72 
5/30/72 
9/1/72 
10/6/72 
11/6/72 
11/20/72 
12/11/72 
12/13/72 
1/8/73 
1/29/73 

1/5/72 
1/17/72 

4/5/73 
4/17/73 

1/19/73 
7/19/73 

2/2/73 

8/27/71 
5/18/72 
5/30/72 
8/2/73 
8/20/73 
8/27/73 
8/30/73 

3/3/72 

9/1/72 
11/30A3 

7/19/73 
1/18/74 

lO/i/72 
1/7A4 


7/21/72 
1/19/73 
7/3/72 

8/4/72 
2/2/73 

9/1/72 
11/30/73 

10/2/72 
10/6/72 
1/7/74 

11/6/72 

11/20/72 

2/6/74 

2/20/74 


12/22/72 
12/11/72 
12/13/72 
3/11/74 
3/13/74 

1/19/73 
7/19/73 

1/8/73 
1/29/73 

4/8/74 
4/29/74 


3/9/73 
6/7/74 

7/19/73 
8/2/73 

10/2/73 
8/27/73 
8/20/73 
8/30/73 
11/30/73 
1/7/74 
2/6/74 
2/20/74 
3/11/74 
3/13/74 
4/8/74 
4/29/74 

4/5/73 
4/17/73 

7/5/74 
7/17/74 

7/19/73 
1/18/74 

8/2/73 

8/27/73 
8/20/73 
8/30A3 
11/1/74 
11/20/74 
11/27/74 
11/29/74 

10/2/73 

11/30/73 
2/28/75 


1/7/74 
4/7A5 


Intere 
rate 
(percen 


3.50 
4.375 
5.28 


5.73 
6.15 
5.70 

6.35 
5.65 
5.40 
5.25 


5.25 
4.85 
5.70 
6.00 


5.75 

2.051 
5.67 
4.77 
4.55 
5.50 
5.70 
5.40 
5.25 
5.50 
5.47 
5.70 
6.00 

4.50 
4.15 
6.93 
6.70 


5.67 
4.77 
4.55 
8.70 


11/ 


)     1,9 
I      2,0 


1,586 
1,586 
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Table  PDO-9.  -  Foreign  Currency  Series  Securities  (Nonmarketable) 
Issued  to  Official  Institutions  of  Foreign  Countries -Continued 


Certificates  of  indebtedness 


Certificates  of  indebtedness 


f  Swiss  francs 
J  Swiss  francs 
\  Swiss  francs 
L  Swiss  francs 


'Swii 


francs 
Swiss  francs 
Swiss  francs 

Swiss  francs 

Swiss  francs 

Swiss  francs 

Swiss  francs 

Swiss  francs 

Swiss  francs 

Siriss  francs 


■  Swiss  francs 


,  Swiss  francs 

Swiss  francs 

Swiss  francs 

Swiss  francs 

Swiss  francs 

Swiss  francs 

Swiss  francs 

Swiss  francs 

Swiss  francs 


Swi 


francs 
francs 


viss  francs 

J    Swiss  francs 

\    Swiss  francs 

Swiss  francs 

r Swiss  francs 

1    Swiss  francs 

(    Swiss  francs 

I    Swiss  francs 

I    Swiss  francs 

[  Swiss  francs 

)  Swiss  francs 

\   Swiss  francs 

Swiss  franca 

f^Swiss  francs 
\    Swiss  francs 

Tswiss  francs 
j  Swiss  francs 
\  Swiss  francs 

V  Swiss   francs 

t  Swiss  francs 
Swiss  francs 

{Swiss  francs 
Swiss  francs 
Swiss  francs 
Swiss  francs 

Swiss  francs 


11/06/72 
11/20/72 
2/06/7A 
2/20/74 

12-11-72 
12-13-72 
3-ll-7i 
3-13-74 

1-08-73 
1-08-73 
1-29-73 
4-03-74 
4-03-74 
4-29-74 


4-05-73 
4-17-73 
7-05-74 
7-17-74 

8-02-73 
8-20-73 
8-27-73 
8-30-73 
11-01-74 
11-20-74 
11-27-74 
11-29-74 

7/18/74 
1/20/75 


1/7.74 
4/7/75 

2/06/74 
2/20/74 
5/06/75 
S/20/75 

3/11/74 
3/13/74 
6/11/75 
6/11 A  5 
6/13/75 

4/08/74 
4/29/74 
7/08/75 
7/29/75 

6/7/74 
9/8/75 

7/05/74 
7/17/74 
10/06/75 
10/17/75 
11/27/74 
11/26/75 
11/01/74 
11/20/74 
2/02/76 
2/20/76 

U/29/V4 
3/01/76 


2/06/74 
2/20/74 
5/06/75 
5/20/75 

3-11/74 
3-13-74 
6-11-75 
6-13-75 

4-08-74 
4-08-74 
4-29-74 
7-08-75 
7-08-75 
7-29-75 
6-07-74 


7-05-74 
7-17-74 
10-06-75 
10-17-75 

11-01-74 
11-20-74 
11-27-74 
11-29-74 
2-02-76 
2-20-76 
11-26^75 
3-01-76 

1/20/75 
4/20/76 


4/7/75 
7/7/76 

5/06/75 
5/20/75 
8/06/76 
8/20/76 

6/11/75 
5/13/75 
9/10/76 
12/10  '76 
6/14/76 

7/08/75 
7/29/75 
10/08/76 
10/29/76 

9/8/75 

3/8/77 

10/06/75 

10/17/75 

4/06/77 

4/18/77 

11/26/75 

5/26/77 

2/02/76 

2/20/76 

8/02/77 

8/19/77 

3/01/76 
9/01/77 


5.40 
5.25 
6.60 
6.60 

5.50 
5.47 
7.15 
7.25 

5.70 
5.70 
6.00 


6.93 
6.70 
8.55 
3.40 


7.94 
7.30 
7.35 
7.30 

7.90 
6.97 


6.40 

7.15 
7.25 
6.21 
6.39 
5.79 

8.40 
8.60 
7.15 
7.35 
8.35 
7.75 
8.55 
8. 40 
7.70 
7.25 
7.35 
6.95 
7.94 
7.30 
5.08 
6.35 


[tollar  equivalent) 


1,599 
1,599 
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June. 
July. 


Apr. 
May.. 


Notes 
Notes 


Notes 
Notes 


Notes 
Notes 


'  Swiss  francs 

Swiss  francs 

Swiss  francs 

.  Swiss  francs 


IS  francs 
!S  francs 
ts  francs 

s  francs 

s  francs 

s  francs 
s  francs 

3  francs 
Swiss  francs 


Swiss  francs 
Swiss  francs 


[Swiss  francs 
^Swiss  francs 
'Swiss  francs 


2/28/75 
5/28/76 


4/07/75 
7/07/76 

5/6/75 
5/20/75 

8/6/76 
8/20/76 

5A1/75 
9/10A6 

7/08A5 
10/8/7O 

7/29/75 
10/29/76 
6/1V75 
5/11/75 
9/08/75 
12/10/76 

9/08/75 

9/08/75 

9/08/75 
10/06/75 
3/08/77 

10/06/75 
10/17/75 
11/25/75 
4/1S/77 

11/25/75 
5/26/77 

2/02/76 

2/02/76 

2/02/76 
2/20/75 
3/01/75 
8/19/77 

3/01/75 
4/20/76 
9/01/77 

4/20/76 
5/28/75 
10/20/77 
5/28/76 
6/14/76 
5A4/76 
7/07/76 


7/07/76 
1/06/78 

8/6/75 
8/20/75 

2/5/78 
2/20/78 

9/10/76 
3/10/78 

10/8/76 
4/07/78 

10/29/76 
4/28/78 

12/'l0/76 
12/10/76 
3/08/77 
5/09/78 

3/08/77 
3/08/77 

3/08/77 
4/06/77 
9/08/78 
4/06/77 
4/18/77 
5/26/77 
10/18/78 

5/25/77 
11/27/78 
8/02/77 
8/02/77 

8/02/77 
8/19/77 
9/09/77 
2/20/79 

9/01/77 
10/20/77 
3/01/79 

10/20/77 
11/28/77 

4/20/79 
11/28/77 
12/14/77 
12/14/77 

1/05/78 


5.80 
5.40 
5.50 
5.35 


6.39 
7.75 
5.25 

7.75 
7.75 

7.75 
7.70 
5.90 
7.70 
7.25 
6.95 
5.60 


6.08 
5.08 


6.35 

5.40 
6.50 


7.05 
7.15 
7.05 
6.75 


1,599 
1,599 


1,579 
1.546 


1,520 
1,494 


1,408 
1,375 


1,262 

1,210 
1.169 


Source;       Bureau  of  the  Public  Debt. 
1/    "Hie  principal  amount  of  this  note  waj 
sate  for  a  lower  interest  cost  than  i 


revalued   in  1970. 

Collar  value  of  securities 

as  of  February  12,   1973. 


eflect  market  exchange   rates 
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Series  E  and  Series  H  are  the  only  savings  bonds  cur- 
rently sold.  Series  E  has  been  on  sale  since  May  1,  1941, 
and  Series  H  has  been  on  sale  since  June  1,  1952.  Series 
A  -  D  were  sold  from  March  1,  1935  through  April  30,  1941. 
Series  F  and  G  were  sold  from  May  1,  19^1  through  April 
30,    1952.     Series  J  and  K  were  sold  from  May  1,    1952     through 


April  30,  1957.  Details  of  the  principal  changes  in  Issues, 
interest  yields,  maturities,  and  other  terms  appear  in  the 
Treasury  Bulletins  of  April  1951,  May  1952,  May  1957,  October 
and  December  1959,  May  and  October  1961,  June  1968,  and 
September  1970;  and  the  Annual  Report  of  the  Secretary  of 
the  Treasury  for  fiscal  years  1966  through  1976 . 


Table  SB-1.  -  Sales  and  Redemptions  by  Series,  Cumulative  through  December  31,  1977 


Sales  1/ 

Accrued 
discount 

Sales  plus 

accrued 

discount 

Redemptions  1/ 

Amount  outstanding 

Series 

Interest - 
bearing  debt 

Matured 
non-interest- 
bearing  debt 

Series  A-D  2/ 

198,205 
28,396 
3,556 

1,054 

52,568 

1,125 

198 

5,003 

250,773 

29,521 

3,754 

5,000 

174,171 

29,506 

3,750 

76,602 

3 

Series  F  and  G 

Series  J  and  K 

U 

Total  A-K 

234,105 

54,946 

289,051 

212,427 

76,602 

21 

Footnotes  at  end  of  Table  SB-4. 


Table  SB-2.  -  Sales  and  Redemptions  by  Periods,  All  Series  Combined 

(In  millions  of  dollars) 


Sales  1/ 


Sales  plu; 

accrued 

discount 


Amount  outstanding 


Matured 
non- interest- 
bearing  debt 


Fiscal  years: 

1935-68 

1969 

1970 

1971 

1972 

1973 

1974 

1975 

1976 

T.Q 

1977 

Calendar  years 

1935-67 , 

1968 

1969 

1970 

1971 

1972 

1973 

1974 

1975 

1976 

1977 

1976^  Dec 

1977-Jan 

Feb 

Mar 

Apr 

Uajr 

June. . . 

July 

Aug 

8*pi... 
Oct.... 


175, a7 
4,550 
4,449 
5,082 
5,940 
6.514 
6,429 
6,826 
7,293 
1,833 
7,895 


172,959 
4,696 
4,393 
4,665 
5,477 
6,236 
6,270 
5,862 
7,038 
7,555 
7,954 


29,158 
1,789 
1,841 
2,056 
2,310 
2,564 
2,749 
3,252 
3,496 
902 
3,827 


28,285 
1,759 
1,332 
1,909 
2,192 
2,426 
2,673 
2,994 
3,368 
3,597 
3,910 


633 


315 


204,575 
6,338 
6,291 
7,138 
8,249 
9,078 
9,178 
10,078 
10,790 
2,735 
11,722 


201,244 
5,455 
5,224 
6,574 
7,569 
8,652 
3,943 
9,356 
10,406 
11,152 
11,853 

948 
1,022 

973 
1,018 
1,011 
1,014 

993 

9<19 


152,781 
6,339 
6,748 
5,425 
5,338 
5,586 
6,681 
5,519 
6,543 
1,717 
7,064 


U9,538 
6,133 
6,639 
6,295 
5,244 
5,355 
6,211 
6,829 
5,292 
6,771 
7,U0 


137,011 
5,237 
5,508 
4,342 
4,305 
4,494 
5,366 
5,173 
5,133 
1,345 
5,495 


134,313 
5,094 
5,457 
5,072 
4,224 
4,322 
4,945 
5,476 
4,959 
5,288 
5,520 


605 


15,769 
1,102 
1,240 
1,083 
1,032 
1,092 
1,3U 
1,346 
1,409 
371 
1,557 


15,225 
1,040 
1,182 
1,223 
1,021 
1,043 
1,255 
1,354 
1,332 
1,483 
1,590 

130 


51,712 
51,711 
51,231 
53,003 
55,921 
59,418 
61,921 
55,432 
69,733 
70,752 
75,411 


51,581 
51,917 
51,549 
51,842 
54,275 
57,579 
50,317 
63,349 
67,454 
71,853 
76.602 

71,853 

72,234 
72,640 
73,037 
73,457 
73,908 
74,282 

74,803 
75,059 
75,411 
75,816 
75,224 
75,602 


Footnotes  at  end  of  Table  SB-4. 
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Table  SB-3.  -  Sales  and  Redemptions  by  Periods,  Series  E  through  K 

(in  millions  of  dollars) 


Sales  plu 

accrued 

discount 


Amount  outstanding 


Matured 

non- interest- 
bearing  debt 


Series  E  and  H  Combined 


''T,fjrr: 

139,517 
4,550 
i,W9 
5,082 
5,939 
6,5U 
6, ,429 
6,826 
7,293 
1,833 
7,895 

.    137,059 

4,696 

4,393 

4,665 

5,477 

6,236 

6,270 

6,862 

7,038 

7,555 

7,954 

633 

677 

668 

711 

683 

709 

655 

643 
698 
621 
612 
616 
631 

25,782 
1,788 
1,841 
2,056 
2,310 
2,564 
2,749 
3,252 
3,496 
902 
3,827 

25,910 
1,757 
1,832 
1,909 
2,192 
2,426 
2,673 
2,994 
3,358 
3,597 
3,910 

315 

345 
306 
307 
328 

305 
328 

354 
319 
318 
339 

320 
340 

166,298 
6,337 
6,291 
7,138 
8,249 
9,078 
9,178 
10,078 
10,790 
2,735 
11,722 

162,970 
6,452 
5,224 
6,574 
7,569 
8,662 
8,943 
9,856 
10,406 
11,152 
U,863 

948 

1,022 

973 

1,018 

1,011 

1,0U 

993 

997 

1,016 

939 

952 

956 

971 

114,727 
5,198 
6,721 
5,416 
5,331 
5,581 
6,575 
5,517 
6,539 
1,715 
7,063 

111,517 
5,915 
6,565 
6,281 
5,237 
5,359 
6,206 
6,824 
5,290 
6,762 
7,114 
501 

641 
568 
621 
591 
563 
519 
475 
760 
587 
547 
547 
593 

101,195 
5,112 
5,484 
4,334 
4,294 
4,490 
5,361 
5,172 
5,130 
1,345 
5,495 

98,640 
4,898 
5,391 
5,060 
4,217 
4,311 
4,972 
5,471 
4,959 
5,281 
5,52,4 

472 

504 
445 
481 
455 
434 
479 
371 
587 
454 
429 
425 
458 

13,531 
1,086 
1,237 
1,082 
1,037 
1,091 
1,3U 
1,345 
1,409 
371 
1,557 

12,978 
1,017 
1,173 
1,221 
1,020 
1,049 
1,234 
1,353 
1,331 
1,481 
1,591 

129 
137 
121 
MO 
135 
129 
Ul 
105 
173 
133 
118 
123 
135 

51,572 
51,711 
51,281 
53,003 
55,921 
59,418 
61,921 
65,482 
69,733 
70,752 
75,411 

51,352 
51,890 
51,549 
51,842 
54,275 
57,579 
60,317 
63,349 
67,464 
71,853 
76,502 

71,853 

72,234 
72,540 
73,037 
73,457 
73,908 
74,282 

74,803 
75,059 
75,411 
75,815 
76,224 
75,602 

1969 

1970 

1971 

* 

1975 

1976 

Calendar  years: 

1968 

- 

1969 

- 

1972 

1973 

- 

1975 

1976 

- 

1977..    . 

Month?: 

_ 

_ 

May 

June 

July 

- 

- 

- 

- 

- 

Series  F,   G,   J,   and  K  combined  ^ 


Fiscal  years: 

1941-68 

1959 

1970 

1971 

1972 

1973 

1974 

1975 

1976 

T.Q. 

1977 

Calendar  years: 

1941-57 

1958 

1969 

1970 

1971 

1972 

1973 

1974 

1975 

1976 

1977 

Months: 

1976-Dec 

1977-Jan 

Feb 

Mar 

May 

June. ... 

July 

Aug 

Sept 


Footnotes  at  end  of  Table  SB-4. 
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Table  SB-3. 


Sales  and  Redemptions  by  Periods,  Series  E  through  K— Continued 

(In  millions    of  dollars) 


Sales  1/ 


Exctianfe  or 
E  bonds  for 
H  bonds 


Amount 
outstanding 
( interest- 
bearing  debt) 


29,173 

26,782 

4,343 

l,7Krt 

4,289 

1,841 

4,370 

2,056 

5,650 

2,310 

6,190 

2,564 

6,145 

2,749 

6,503 

3,252 

6,975 

3,496 

1,761 

902 

126,851 
4,452 
4,221 
4,503 
5,218 
5,922 
5,988 
6,524 
6,729 
7,245 


25,910 
1,757 
1,832 
1,909 
2,192 
2,426 
2,673 
2,994 
3,368 
3,597 
3,910 

315 


6,130 
6,921^ 


9,755 

10,471 
2,563 
11,403 


152,761 
6,20^' 
6,052 
6,412 
7,411 
8,348 
8,661 
9,518 
10,097 
10,8a 
11,548 

926 


5,548 
5,959 
4,959 
4,972 
5,209 
5,156 
6,063 
5,114 
1,511 
6,638 


107,540 
5,300 
5,335 
5,625 
4,871 
5,007 
5,740 
6,318 
5,886 
6,336 


96,800 
4,452 
4,722 
3,877 
3,932 
4,118 
4,842 
4,717 
4,705 
1,241 
5,070 


94,567 
4,283 
4,561 
4,405 
3,851 
3,958 
4,507 
4,965 
4,555 
4,855 
5,095 

437 


13,531 

1,086 
1,237 
1,082 
1,037 
1,091 
1,314 
1,345 
1,409 
371 
1,567 


12,978 
1,017 
1,173 
1,221 
1,020 
1,049 
1,234 
1,353 
1,331 
1,481 
1,591 


129 


43,805 
44,205 
44,167 
45,902 
48,598 
51,805 
54,234 
57,517 
61,648 
62,621 
67,073 


43,504 
44,222 
44,259 
44,818 
47,108 
50,120 
52,723 
55,513 
59,498 
53,676 
68,235 

63,576 
64,027 
64,414 
54,790 
65,194 
65,624 
55,984 
56,490 
66,729 
67,073 
67,472 
67,869 
68,235 


Fig;?!  years: 

10,343 
207 
150 
212 
289 
322 
284 
324 
318 
72 
319 

10,209 
244 
172 
162 
259 
314 
282 
338 
3W 
310 
316 

22 
36 
26 
32 
27 
31 
23 
28 
29 
18 
15 

- 

10,343 

207 
160 
212 

322 
284 
324 
318 
72 
319 

10,209 
244 
172 
162 
259 
314 
282 
338 
309 
310 
31d 

22 
36 
26 
32 
27 
31 
23 
28 
29 
18 
15 
24 
25 

4,395 
650 
762 
457 
359 
372 
519 
455 
425 
104 
425 

4,077 
615 
730 
555 
366 
353 
465 
506 
404 
427 
428 

34 
38 
34 
39 
35 
35 
33 
39 
39 
34 
34 
37 
32 

4,396 
650 
762 
457 
35° 
372 
519 
455 
425 
104 
425 

4,077 
615 
730 
655 
366 
353 
465 
505 
404 
427 
428 

34 
38 
34 
39 
35 
35 
33 

39 
39 
34 
34 

37 
32 

" 

1,818 
184 
210 
231 
2>« 
338 
310 
310 
325 
80 
313 

1,717 
191 
180 
228 
249 
329 
319 
310 
326 
127 
303 

27 

31 
25 
28 
24 
21, 
24 
25 
28 
23 
25 
24 
20 

7,766 

7,114 

1973 

7,512 

7,586 
7,865 
8,084 
8,131 

1976 

1977 

8.338 

Calendar  years: 

7,848 

1968 

7,668 

1970 

7,025 
7,167 
7,458 
7,594 
7,736 
7,966 
8,177 
8,368 

8,177 

1971 

1972 

1974 

1977 

Montte: 

8,207 

8,225 

8,247 

8,263 

8,284 

8,298 

8,312 

8,330 

8,338 

Oct 

8,343 

8,368 

Footnotes  at  end  of  Table  SB-A. 
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Table  SB-4.  -  Redemptions  of  Matured  and  Unmatured  Savings  Bonds 


Fiscal  years: 

1951-62 

1963 

1964 

1965 

1966 

1967 

1968 

1969 

1970 

1971 

1972 

1973 

1974 

1975 

1976 

T.Q 

1977 


Calendar  years: 

1951-61 

1%2 

1963 

1964 

1965 

1966 

1967 

1968 

1969 

1970 

1971 

1972 

1973 

1974 

1975 

1976 

1977 


1977- Jan.. 
Feb.. 
Uar.. 
Apr. . 
May.. 
June. 
July. 
Aug.. 
Sept. 


5,164 
'->,  346 
5,724 
5,922 
5,982 
6,339 
6,743 
5,425 
5,338 
5,586 
6,681 
6,517 
6,543 
1,689 
7,064 

76,399 
5,602 
5,021 
5,252 
5,441 
5,000 
5,793 
6,133 
6,639 
5,295 
5,244 
5,355 
6,210 
6,333 
5,291 
5,771 
7,110 


35,180 
2,250 
2,057 
2,184 
2,253 
2,471 
2,548 
2,560 
2,792 
2,490 
2,043 
2,125 
2,729 
2,544 
2,820 
797 
3,578 


33,550 
2,387 
2,043 
2,171 
2,148 
2,472 
2,385 
2,652 
2,685 
2,841 
2,022 
2,053 
2,508 
2,627 
2,481 
3,275 
2,556 

622 


18,678 
1,593 
1,754 
1,"38 
1,973 
2,059 
2,28'? 
2,417 
2,752 
2,431 
2,036 
2,121 
2,724 
2,545 
2,816 
794 
.577 


17,872 
1,655 
1,617 

1,88'5 
1,932 
2,080 

2,oa 

2,443 
2,601 
2,827 
2,014 
2,047 
2,505 
2,622 
2,481 
3,275 
2,556 


16,502 
657  2/ 


42,004 
2,951 
3,088 
3,284 
3,300 
3,351 
3,401 
3,565 
3,342 
',660 
3,317 
3,393 
3,847 
3,776 
3,772 
391 
3,487 


,818 

43,899 

730  8/2/ 

3,002 

426  2/ 

3,031 

282 

3,157 

216 

3,287 

391 

3,384 

345 

3,413 

209 

3,455 

84 

3,726 

15 

3,885 

8 

3,305 

6 

3,337 

3 

3,578 

5 

3,789 

* 

3,955 

8 

3,487 

-4 

4,553 

33,189 
2,812 
2,94s 
3,165 
3,196 
3,273 
3,376 
3,560 
3,842 
3,560 
3,317 
3,393 
3,347 
3,775 
3,772 
891 
3,437 


34,116 
2,827 
2,905 
3,026 
3,176 
3,277 
3,370 
3,441 
3,724 
3,885 
3,305 
3,337 
3,578 
3,789 
3,955 
3,487 
4,553 

-17 


Source:     Monthly  Statement  of  the  Public  Debt  of  the  O.S. ;   Office  of  Uai^ 
ket  Analysis,   United  States  Savings  Bonds  Division, 

Note:  In  these  tables  sales  of  Series  A-F  and  J  bonds  are  Included  at  is- 
sue price,  and  redemptions  and  amounts  outstanding  at  current  redemp- 
tion value.  Series  G,H,  and  K  are  included  at  face  value  +hroughout. 
Uatured  bon^s  which  have  been  redeemed  are  included  in  redemptions. 
Matured  J  and  K  bonds  outstanding  are  included  in  the  interest-bearing 
debt  until  all  bonds  of  the  annual  series  have  matured,  and  are  then 
transferred  to  matured  debt  on  which  interest  has  ceased, 

1/    Sales  and  redemption  figures  include  exchanges  of  minor  amounts  of  (1) 
matured  Series  E  bonds  for  Series  G  and  K  bonds  from  May  1951   through 
April  1957;    (2)  Series  F  and  J  bonds  for  Series  H  bonds  beginning 
January  1960;   and  (3)  U.S.   savings  notes  for  Series  H  bonds  beginning 
January  1*?72;   horever,    they  exclude  exchanges  of  Series  E  bonds  for 
Series  H  bonds,  which  are  reported  in  Table  SB-3. 

2/    Details  by  series  on  a  cumulative  basis  and  by  periods  of  Series  A-D 
combined  will  be  found  In  the  February  1952  and  previous  issues  of  the 
Treasury  Bulletin, 

2/  Because  there  is  a  normal  lag  in  classifying  redemptions,  the  distri- 
bution of  redeii53tion  between  sales  price  and  accrued  discount  has  been 
estimated.     Beginning  with  the  Treasury  Bulletin  of  March  1961   the 


method  of  distributing  redemptions  between  sales  price  and  accrued 

discount  has  been  changed  to  reflect  the  distribution  shown  in  final 

reports  of  classified  redemption.     All  periods  shown  have  been  revised 

on  this  basis. 
a/    Series  F  and  G  sales  were  discontinued  April  30,   1952,   and  Series  J 

and  K  sales  were  discontinued  April  30,   1957.     Sales  figures  after 

April  30,   1957,    represent  adj'ustments, 
^     Includes  exchanges  of  Series  1941  F  and  G  savings  bonds  for  3-»l/456 

marketable  bonds  of  1978-83. 
6/     Includes  exchanges  of  Series  1948  F  and  G  bonds  for  4-3/4/6  marketable 

notes  of  1964. 
7/     Includes  exchanges  of  Series  1949  F  and  G  bonds  for  lA  marketable  bonds 

of  1969. 
3/     Includes  exchanges  of  Series  1960  F  and  G  bonds  for  3-7/8*  marketable 

bonds  for  1968. 
2/     Includes  exchanges  of  Series  1951  and  1952  F  and  G  bonds  for  3-7/8* 

marketable  bonds  of  1971  and  4%  marketable  bonds  of  1980. 
10/    Represents  changes  in  the  amounts  of  redemptions  not  yet  classified 

between  matured  and  unmatured  issues, 
*       Less  than  $500,000. 
I. a.       Not  available. 
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United  States  savings  notes  were  on  sale  May  1,  1967 
through  June  30,  1970.  The  notes  were  eligible  for  purchase 
by  individuals  with  the  slmvtltaneous  piu-ohase  of  Series  E 
savings  bonds. 

The  principal  terms  and  conditions  for  purchase  and  re- 


demption and  information"  on  investment  yields  of  savings 
notes  appear  In  the  Treasury  Bulletins  of  March  W67  and 
June  1968;  and  in  the  Annual  Report  of  the  Secretary  of  the 
Treasury  for  fiscal  year  197^. 


Table  SN-1.  -  Sales  and  Redemptions  by  Periods 


Fiscal  years: 

1967 

1968 

1969 

1970 

1971 

1972 

1973 

1974 

1975 

1976 

T.  Q 

1977 

Oalendar  years : 

1967 

1968 

1969 

1970 

1971 

1972 

1973 

197A 

1975 

1976 

1977 

Mon^hg • 

1976- Dec 

1977- Jan 

Feb 

Mar 

Apr 

May 

June 

July 

Aug 

Sept 


Sales  plus 
accrued 

discount 


Source:  Monthly  Statement  of  the  Public  Debt  of  the  United  states;  Office 
of  Market  Analysis,  United  States  Savings  Bonds  Division. 

1/  Sales  were  discontinued  after  June  30,  1970.  Figures  shown  thereafter 
represent  adjustments. 


2/  Includes  U.S.  savings  notes  exchanged  for  Series  H  bonds  beginning 

January  1972. 
•   Less  than  $500,000. 
r   Revised. 
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Table  OFS-i.  -  Distribution  of  Fedeval  Securities  by  Classes  of  Investors  and  Types  of  Issues 


(In  milli 

^ns  or  dollars) 

Total 
Federal 
securities 
DUtetandinfT 

InteresVbearintr  public  debt  securities 

Total 
outstanding 

ield  by  U.S.   Gove 

rnment  accounts 

Public 

fiscal  year 

Total 

Marketable 

Nonmarketable 

held  by 
Federal 
Reserve 
banks 

Govenment 
account  series 

Other 

%7,U4 
382,603 
409, AD7 
«7,329 
<6S,«6 
/,Sb,20 
544,131 
631,385 
646,379 
700,138 
611,451 
r.5b.232 

351,72^ 
360,026 
^96,280 
425,360 
456,353 
473,238 
532,122 
610,254 
633,560 
697.1123 

o4J,l343 
u''.',457 

652,980 
662,320 
668,216 
668,509 
670, "53 
673, 3Sa 
671,386 
684,081 
697,629 
696,301 
706,9-^3 

84,31^ 
■-""5,170 
102,838 
111,460 
123,335 
138,206 
145,283 
149, 6U 
146,105 
l'^5,4Q0 
13'<.067 

144, 8vl 
147,098 

144.107 
144,437 
144,949 
145,503 
149,435 
151,204 

143,744 
151,860 
155,410 
152,194 
153.883 

In, 007 
16,974 
13,092 
19,368 
20,080 
21,22^ 
20,475 
18,353 
16,640 
14.610 
10,111 

10,4^9 
16,485 

16,363 
15,788 
15,737 
15,528 
15,434 
15,424 
15,425 
14,70° 
14,619 
14,5^,6 
14.515 

00, 738 
70,124 
82,740 
89,536 
101,248 
114,921 
122,752 
129,202 
127,409 
13^-,  316 
117,901 

126,406 
128,558 

125,633 
126,503 
127,106 
127,919 
131,945 
133,724 

131,263 
135,095 
1J8,816 
135,590 
137,317 

2,071 
2,071 
2,056 
2,056 
2,056 
2,056 
2,056 
2,056 
2,056 
2,056 
2,056 

2,056 
2,056 

2,056 
2,056 

2,056 
2,056 
2,056 
2,056 

2,056 
2,056 
2,056 

2,056 

57,714 

1972 

1973 

71,356 
75,022 
80,485 
84,749 
94,446 
96,427 
104,7151/ 

89,753 
91,660 

1976 

T.Q 

1977 

1976-Mar 

64,794 

364,853 
374,280 
>SO,ia 
=81,905 
382, "65 
385,240 

3.84,592 
395.435 

96,970 

94,134 

95,337 

95,987 

99,837 

May 

97,394 
102,239 

July 

98,646 
98,436 

Sept 

709,138 
707, 6° i 
718.232 

104,715  1/ 
94,597 

Nov 

96,477 

End  of 
fiscal  year 
or  month 


Interest-bearing  public  debt  i 
Held  ly  private  ii 


Nonnarke table 


Matured 

debt 
and  debt 


Total 
outstanding 

i/ 


Agency  securitie 

Held  by 

U.S.  Goveminent 

accounts  and 

Federal  Reser 

banks 


Held  by 
private 


1969 

1970 

1971 

1972 

1973 

1974 

1975 

1976 

T.Q 

1977 

1976-Mar.. 

1976-Ncw.. 
Dec. . 

1977-Jan. . 
Feb.. 
Mar.. 

May!. 

June. 

July. 
Aug.. 
Sept. 


423,169 
424,129 
419,946 

423,995 
433,785 
437,423 


156,006 
157,911 
161,863 
165,978 
167,859 
164,852 
210,382 
279,782 
294,595 
325,574 

276,434 


313,498 
319,982 
323,605 
318,599 
318,619 
313,485 

316,177 
325,001 
326,674 
1  :8,200 
343,870 


56,814 
58,231 
66,020 
75, 565 
90,078 
39,636 
91,703 
95,415 
96,433 
110,750 

93,971 


100,559 

101,241 
102,064 
103,575 
104,459 
105,510 
106,451 

107,818 
108,784 
110,750 


1,166 
1,068 
1,016 
1,076 


1,057 
1,179 
1,142 
1,211 


2,514 
1,151 
1,035 

2,478 
1,093 
1,211 

1,102 
999 


14,249 
12,510 
12,163 
10,894 
11,109 
12,012 
10,943 
10,953 
11,678 
10,298 

10,951 

11,643 
11,250 

10,945 
10,932 
10,934 
10,383 
10,856 
10,824 
10,728 
10,312 
10,298 
10,290 
10,260 


2,346 
2,553 
2,251 
2,170 
2,156 
2,152 
2,186 
2,223 
2,222 
2,094 

2,224 

2,209 
2,184 
2,048 
2,052 
2,053 
2,054 
2,056 
2,264 

2,203 
2,095 
2,094 
2,092 
2,085 


11,403 
9,956 
9,911 
8,724 
8,953 
9,860 
3,757 
8,730 
9,456 
8,204 

8,737 


Note;       The  Export- Iinport  Bank  was  moved  within  the  Budget  effective 
October  1,   1976  pursuant  to  Public  Law  93-646.     Adjustments  are  mad 
to  Include  totals   for  the  period  it  was  outside  the  Budget  (August 
17,   1971  through  September  30,   1976).     Also,   adjustments  are  made 
to  reflect  certain  Export- Import  Bank  borrcwing  transactions  now 


classified  as  agency  debt.     These  transactions  were  previously  reported 
as  off- budget  negative  outlays. 

1/    Includes  a  nonmarketable  Federal  Reserve  special  certificate  for  $2, 500. 

2/    Adjusted  to  exclude  non-interest-bearing  notes  issued  to  the  Inter- 
national Monetary  Fund  to  reflect  the  imified  budget  concept. 

i/     For  detail,   see  Table  FD-6. 
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.OWNERSHIP  OF  FEDERAL  SECURITIES. 


Table  OFS-2.  -  Estimated  Ownership  of  Public  Debt  Securities  by  Private  Investors 


(Pa 

■  values  1 

/   in  bill  if 

ns  of  dollars) 

Total 

privately 

held 

Coramer- 
cial 
banks 
2/ 

Nonbank  investors 

End  of 
month 

Total 

Individuals  T/ 

Insurance 
companies 

Mutual 

ings 
banks 

Corpora- 
tions  tj 

State 
and 
local 
govern- 
ments 

Foreign 
and  inters 
national 
5/ 

Total 

Savings  bonds 

Other 
seeu- 

rities 

Other 

investors 

6/ 

Series 

E  and   H 

Other 
series  7/ 

33./; 

231.6 
208.1 
203.3 
198.6 
193.0 
195.0 
193.5 
198.5 
195.4 
202.5 

198.5 
205.6 
201.4 
205.4 
196.8 
199.4 
193.5 
197.2 
197.2 
203.7 
204.4 
210.5 

204.5 
207.5 
205.4 
212.3 
211.5 
216.2 
215.0 
217.2 
2U.7 
218.9 
213.6 
216.8 
209.5 
215.5 
204.4 
219.5 
217.0 
225.7 
214.0 
221.2 
217.2 
229.1 

228.9 
247.1 
243.6 
251.7 
258.9 
260.9 
255.6 
271.0 
303.2 
349.4 
355.3 
365.0 
371.7 
371.0 
375.4 
376.4 

385.2 
391.3 
392.2 
397.3 
408.1 
409.5 
415.7 
423.1 
428.3 
425.7 
425.3 
421.0 
425.5 
434.9 
.      438.5 
450.6 
457.6 

12.7 
93.8 
74.5 
55.6 
61.8 
58.4 
51.5 
61.1 
53.4 
58.5 
53.7 

63.6 
59.1 
63.5 
52.0 
57.3 
59.5 
55.2 
59.5 
55.2 
67.5 
61.5 
50.3 

55.3 
52.1 
62.5 
67.2 
65.1 
67.1 
64.3 
64.2 
60.2 
63.9 
58.2 
60.7 

54.8 
57.4 
55.5 
53.8 
59.7 
65.0 
55.3 
56.8 
52.5 
62.7 
61.0 
55.3 
60.9 
57.7 
58.5 
50.3 
53.2 
55.6 
59.0 
85.1 
88.8 
87.5 
90.3 
90.0 
91.5 
92.5 

94.5 
93.5 
95.3 
95.8 
100.7 
103.8 

102.4 
104.7 
106.3 
103.5 
102.2 
102.4 
100.1 
100.0 
101.0 
100.5 
101.4 

20.7 
137.9 
133.5 
137.7 
136.7 
134.7 
133.5 
132.4 
135.1 
136.6 
138.9 

134.9 
135.5 
137.9 
143.4 
139.5 
U0.9 
137.4 
137.7 
131.9 
136.2 
L42.8 
150.4 
149.2 
U5.5 
142.9 
U5.2 
U6.4 
149.0 
150.7 
153.0 
154.6 
155.0 
155.4 
155.1 

154.9 
158.1 
148.9 
155.8 
157.2 
150.7 
158.7 
164.5 
154.7 
165.4 

167.9 
181.8 
182.8 
194.0 
200.1 
200.6 
202.4 
215.4 
234.1 
264.2 
266.6 
277.5 
281.3 
280.1 
284.9 
283.8 

291.7 
297.8 
295.9 
300.4 
307.4 
305.7 

313.3 
318.4 
322.0 
322.2 
323.1 
318.6 

326.4 
334.9 
337.6 

350.1 
356.2 

9.4 
63. a 
64.1 
67.4 
65.3 
55.4 
64.6 
54.8 
65.2 
65.1 
64.8 

54.8 
63.5 
65.2 
65.0 
55.5 
65.9 
55.3 
64.9 
54.4 
53.7 
56.3 
69.4 
69.7 
66.1 
64.6 
65.8 
65.5 
55.9 
55.9 
68.0 
58.5 
69.5 
70.7 
71.9 
72.8 
74.2 
70.4 
73.5 
74.2 
75.1 
77.3 
80.8 
81.8 
81.2 

75.4 
73.2 
73.2 
73.9 
75.9 
77.3 
80.7 
84.8 
87.1 
91.4 

91.  r 

93.9 
94.5 
94.7 
95.9 
96.4 

97.1 
99.7 
99.7 
100.0 
100.7 
100.8 
101.0 
101.5 
101.9 
102.2 
102.7 
103.0 

103.4 
103.7 
103.9 

104.4 
104.9 

30.3 

30.3 
34.5 
34.5 
34.5 
34.7 
34.9 
35.3 
35.0 
36.7 

37.5 
38.2 
39.3 
40.1 
40.9 
41.4 
41.5 
41.6 
42.1 
42.5 
42.5 
42.4 
42.5 
42.9 
43.5 
44.2 
44.6 
45.1 
46.0 
46.7 
47.3 
47.9 
48.3 
48.8 

49.2 
49.8 
50.4 
50.9 
51.1 
51.4 
51.2 
51.1 
50.8 
51.4 
52.5 
53.8 
55.4 
57.1 
58.9 
59.8 
61.4 
52.9 
65.0 
66.9 
47.3 
57.6 
68.0 
58.4 
58.8 
69.2 

59.9 

70.5 
70.5 
70.9 
71.2 
71.6 
72.0 
72.4 
72.8 
73.2 
73.7 
74.0 
74.5 
74.8 
75.2 
75.5 
76.0 

1.9 
12.5 
13.9 
15.4 
15.1 
14.5 
14.4 
14.1 
13.8 
13.2 
12.7 

12.1 
11.7 
10.9 
10.2 
9.4 
8.7 

6.6 
5.9 
5.2 
4.5 
3.5 

3.1 

2.7 
2.5 
2.2 
2.1 

1.9 
1.5 
1.5 
1.3 
1.2 
1.0 

.5 

.7 
.8 
.7 
.7 
.5 
.6 
.6 
.6 
.5 
.5 
.5 
.5 
.4 
.4 
.4 
.4 
.4 
.4 
.4 

.4 
.4 
.4 
.4 
.4 
.4 
.4 

.4 
.4 
.4 
.4 
.4 
.4 
.4 
.4 

20.6 
20.0 
17.6 
15.7 
15.3 
15.5 
15.7 
16.0 
16.8 
15.4 
15.2 
13.6 
15.0 
14. 8 
16.3 
15.8 
17.2 
16.7 
16.4 
16.0 
19.3 
23.5 

24.1 
20.5 
18.5 
19.4 
18.8 
19.0 
18.3 
19.3 
19.9 
20.4 
21.3 
22.2 

22.3 
23.9 
19.7 
22.3 
22.7 
23.3 
25.5 
29.0 
30.2 
29.1 
22.2 
18.8 
17.2 
16.2 
16.4 
16.9 
18.8 
21.5 
21.6 
24.0 
24.0 
25.8 
26.0 
25.8 
25.5 
25.8 

26.8 
28.8 
28.8 
28.8 
29.0 
28.8 

28.6 
28.7 
28.7 
28.5 
28.5 
28.6 
28.4 
28.5 
28.3 
28.4 
?».5 

5.7 
24.4 
24.9 
19.8 
18.7 
17.1 
15.4 
15.7 
16.0 
15.0 
15.9 

15.4 
15.3 
15.0 
L4.6 
13.6 
13.2 
12.7 
12.5 
12.2 
12.6 
12.6 
12.5 
12.0 
11.8 
11.5 
11.5 
11.4 
11.6 
11. 1 
11.4 
11.1 
11.3 

10.7 
10.5 
10.0 
9.9 
9.0 
9.0 
8.5 
8.4 
8.1 
7.6 
7.2 
7.4 
7.0 
7.0 
5.7 
6.6 
6.3 
5.4 
5.9 
5.2 
7.1 
9.5 
10.2 
10.2 
10.4 
10.5 
10.5 
10.6 

11.3 
11.9 
11.7 
12.3 
12.6 
12.5 

12.4 
12.7 
12.6 
12.5 
12.9 
14.2 
14.1 
14.1 
14.5 
14. 7 
15.3 

2.7 
11.1 
11.8 
11.6 
10.9 
10.2 
9.8 
9.6 
9.5 
9.5 
9.2 

9.1 
8.8 
8.7 
8.5 
8.3 
8.0 
7.9 
7.6 
7.4 
7.2 
7.3 
5.9 

6.6 
5.2 
5.3 
6.1 
6.2 
6.0 
5.0 
5.5 
5.8 
5.5 
5.5 
5.3 
5.0 
4.6 
4.2 
4.2 
4.0 
3.8 
3.5 
3.1 
3.2 
3.1 
3.3 
3.1 
3.5 
3.4 
3.3 
2.9 
2.6 
2.5 
3.5 
4.5 

5.0 
5.3 
5.3 
5.5 
5.4 

5.5 
5.6 
5.7 
5.6 
5.7 
5.7 
5.7 
5.9 
6.2 
5.2 
6.1 
5.0 
5.0 
6.0 
5.1 
6.0 
6.0 

19. '3 
15.  T 
18.4 
19.7 
20.1 
20.7 
18.8 
19.9 
18.6 
21.5 
16.5 
19.1 
18.6 
23.2 
17.3 
18.7 
15.1 
17.7 
14.1 
18.1 
19.8 
21.4 
19.5 
18.7 
18.5 
18.5 
18.2 
18.5 
18.7 
18.7 
18.9 
18.2 
15.3 
15.8 

14.2 
14.9 
11.0 
12.2 
12.0 
U.2 
11.1 
10.4 
8.5 
7.3 
7.4 
11.4 
9.3 
9.8 
9.8 
10.9 
10.8 
11.0 
13.2 
20.2 
20.6 
22.6 
22.3 
23.3 
25.5 
24.3 

26.8 
27.6 
25.3 
24.5 
24.0 
26.5 

28.5 
29.8 
27.7 
27.4 
25.8 
23.8 
23.5 
24.5 
23.9 
23.8 
23.4 

.4 

6.3 
8.7 
8.8 
9.4 
9.6 
10.4 
11.1 
12.0 
12.7 

13.9 
14.4 
U.7 
15.4 
16.1 
15.3 
16.8 
15.6 
16.3 
15.5 
16.9 
18.0 

18.8 
18.7 
19.3 
19.0 
20.1 
20.1 
21.4 
21.1 
22.5 
21.1 
24.1 
22.9 
24.5 
24.3 
23.6 
24.1 
25.1 
24.9 
26.4 
27.2 
29.0 
27.8 
25.9 
25.4 
25.9 
28.9 
28.8 
29.2 
28.3 
29.2 
31.7 
34.2 
34.8 
35.9 
36.8 
36.9 
37.0 
39.3 

37.4 
38.2 
38.7 
40.5 
41.5 
41.6 
44.8 
43.3 
44.4 
48.4 
49.1 
47.6 
47.8 
52.7 
53.5 
54.5 
55.6 

2.4 
1.9 
2.2 
3.0 
2.9 
3.0 
3.4 
4.0 
4.4 
4.6 

4.6 
4.8 
5.2 
5.9 
5.2 
6.7 
6.5 
6.9 
5.9 
5.9 
8.1 
9.9 
10.1 
10.5 
10.1 
10.9 
11.3 
12.0 
12.5 
12.5 
12.0 
13.1 
12.2 
13.0 
11.5 
10.8 
11.4 
12.9 
10.7 
12.5 
10.3 
10.4 
14.0 
19.8 

31.9 
46.1 
49.2 
54.5 
59.4 
54.7 
56.9 
58.8 
66.0 
55.5 
68.3 
69.6 
58.1 
70.2 
71.0 
69.8 

72.8 
74.6 
74.6 
75.2 
76.0 
78.1 
80.3 
82.3 
84.7 
85.1 
85.0 
87.9 
90.2 
91.9 
95.5 
101.3 
106.7 

9.4 

Cec 

11.4 

Dec 

1959  June 

Deo 

21.9 

1970- June 

21.0 

15.6 

17.0 

16.6 

17.3 

1975- June 

25.5 

36.2 

43.9 

39.5 

40.1 

41.2 

36.0 

July 

41.5 

44.2 

Source;   Office  of  Government  Financing  in  the  Office  of  the  Secretary, 
i/  United  States  savings  bonds.  Series  A-F  and  J,  are  included  at  current 

redemption  value, 
Z/    Conalsts  of  commercial  banks,  trust  companies,  and  stock  savings 

banks  in  the  United  States  and  in  Territories  and  island  possessions. 

Figures  exclude  securities  held  in  trust  departments, 
i/  Includes  partnerships  and  personal  trust  accounts. 
y    Exclusive  of  banks  and  insurance  companies. 
5/  Consists  of  the  investments  of  foreign  balances  and  international 


accounts  in  the  United  States.  Holdings  have  been  adjusted  to  exclude 
issues  to  the  International  Monetary  Fund  and  other  international 
lending  organisations  to  reflect  the  unified  budget  concept. 
Consists  of  savings  and  loan  associations,  nonprofit  institutions, 
corporate  pension  trust  funds,  and  dealers  and  brokers.  Also  includ- 
ed are  certain  government  deposit  accounts  and  government -sponsored 
agencies. 

Includes  U.S.  savings  notes.  Sales  began  May  1,  1967  and  were  dis- 
continued after  June  30,  1970, 
Preliminary. 


January  1978 
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TREASURY  SURVEY   OF   OWNERSHIP,   NOVEMBER  30,  1977. 


The  monthly  Treasury  Survey  of  Ovnershlp  covers  securities 
issued  by  the  United  States  Government,  Federal  agencies,  Fed- 
erally-sponsored agencies,  and  the  District  of  Columbia.  The 
banks  and  insurance  companies  included  in  the  Survey  currently 
account  for  about  80  percent  of  all  such  securities  held  by 
these  Institutions.  The  similar  proportion  for  corporations 
and  for  savings  and  loan  associations  is  50  percent,  and  for 
State  and  local  governments,  -40  percent.  Data  uere  first  pub- 
lished for  banks  and  insurance  companies  in  the  May  1941  Treas- 
ury Bulletin,   for  corporations  and  savings  and  loan  associa- 


tions in  the  September  1960  Bulletin,   and  for  State  and  local 
governments  in  the  February  1962  Bulletin. 


Holdings  by  commercial  banks  distributed  according  t.j 
Federal  Reserve  member  bank  classes  and  nonmember  banks  are 
published  for  June  30  and  December  31.  Holdings  by  corporate 
pension  trust  funds  are  published  quarterly,  first  appearing  in 
the  March  195A  Bulletin. 


Table   TSO-1. -Summary  of  Federal   Securities 


(  Par  values  -   in  ndlliona  of  dollars 

Total 
amount 
outstand- 
ing 1/ 

U.S.  Govern- 
ment ac- 
counts and 
Federal 
Reserve 
banks 

Total 
private 
inves- 
tors 

Held  by  private   investors  covered  in  Treasury  Survey 

5,490 
commer- 
cial 
banks 

2/ 

466 
mutual 
savings 
banks 
2/ 

Insurance  companies 

486 
savings 
and  loan 

440 
corpo- 
rations 

State  and  local 
governments 

All 

289 
life 

439  fire, 
casualty, 
and 
marine 

311 
general 
funds 

185 
pension 
and  re- 
tirement 
funds 

other 
private 
inves- 
tors 2/ 

Futile  d?l?t   issues;. 

Interest -bearing  public 
debt  secvu-ities: 

454,362 
252,111 

110,991 
139,374 

343,870 
112,737 

73,839 

4,353 

4,053 

8,038 

5,002 

10,091 

12,108 

4,475 

221,912 

Nonmarkctable  ij 

112,737 

Total  interest-bearing 
public  debt  securities... 

Matured  debt  md  debt 
bearing  no  intertsl 

706,973 

999 

707,972 

250,365 

456,608 
99Q 

73,839 

4,353 

4,053 

3,038 

5,002 

10,091 

12,108 

4,475 

334,649 
999 

Total  public  debt 
securities 

250,365 

457,607 

73,839 

4,353 

4,053 

8,038 

5,002 

10,091 

12,103 

4,475 

335,648 

Government  agency  issues: 

4,303 
4,018 

235 
1,734 

4,068 
2,284 

6,352 
1,823 

756 

550 

137 
217 

82 

113 

37 

170 

91 
182 

273 

171 
153 

324 

245 

103 

348 

312 

451 

763 

2,187 

Partlcipetlon 
certificates  ij 

341 

Total  Government  agency 
securities  covered  in 

8,321 
1,939 

1,969 
116 

1,306 

404 

200 

207 

2,528 

Nonsurveyed  Government 
agency  securities 

Total  Government  agency 
securities  6/ 

10, 260 

2,085 

8,175 

Total  Federal  securities 

718,232 

252,450 

465,782 

Footnotes  at  end  of  Table  TSO-5. 
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_ TREASURY  SURVEY  OF  OWNERSHIP,  NOVEMBER  30,  1977 _ 

Table  TSO-2.  -  Interest-Bearing  Marketable  Public  Debt  Securities 
by  Type  and  Maturity  Distribution 


Treasury  Bulletin 


Classification 


Total 
amount 
outstand- 
ing 1/ 


U.S.  Govem- 

counts  and 

Federal 

Reserve 


Held  by  investors  covered  in  Tre 


mutual 
savings 
banks 
2/ 


Insurance  companie 


By  type  security: 

Issued  by  U.S.  Government: 

Treasury  bills , 

Treasury  notes 

Treasxiry  bonds 

Total 

Bt  matnritv  distribution: 
Call  classes  (due  or  first 
beccndng  callable): 

Within  1  year 

1  to  5  years 

5  to  10  years 

10  to  15  years 

15  to  20  years 

20  years  and  over 

Total 

Maturity  classes  (final 
maturity) : 

Within  1  year 

1  to  5  years 

5  to  10  years 

10  to  15  years 

15  to  20  years 

20  years  and  over 

Total 


156,656 
251,104 
47,102 


37,303 
55,077 
18,671 


10,175 
61,704 
1,959 


1,499 
2,291 


5,838 
5,066 
1,153 


225,450 
153,597 
45,945 
8,822 
10,915 
10,033 


27,087 
39,706 
5,097 


3,111 
4,533 
3,804 


1,602 
3,594 
2,248 


5,035 

3,330 

407 


7,732 

3,350 

477 


454,862 


223,139 
153,597 
45,337 


53,587 
32,351 
12,478 
2,412 
2,163 
8,000 


25,973 
39,706 
6,148 


1,535 
3,594 
2,221 


110,991 


1,417 
2,095 


Footnotes  at  end  of  Table  TSO-5. 


Table  TSO-3.  -  Interest-Bearing  Marketable  Public  Debt  Securities  by  Issue 


(Par  values   -  in  millions  of  dollars) 


Treasury  Bills: 

Regular  weekly  and  annual  maturing 

Dec.  1977 

Jan.  1978 

Feb.  1978 

Mar.  1978 

Apr.  1978 

May  1978 

June  1978 

July  1978 

Aug.  1978 

Sept.  1978 

Oct.  1978 

Nov.  1978 

Total  Treasury  Bills 

Treasury  Notes: 

7-l/4!e  Dec.       1977-P 

5-3/3  Jan.       1978-J 

6-1/4  Feb.       1978-A 

8  Feb.       197S-G 

5-3/4  Mar.       1978-K 

5-1/2  Apr.       1978-L 

7-1/8  May        1978-D 

7-1/8  May         1978-M 

7-7/8  May        1978-F 

6-7/8  June       1978-N 

6-7/8  July       1978-P 

7-5/8  Aug.       1978-E 

8-3/4  Aug.       1978-C 

6-5/8  Aug.       1978-Q 

^1/4  Sept.     1978-R 

5-7/8  Oct.       1978-S 


Footnotes  at  end  of  Table  TSO-5. 


Total 
amount 
outstand- 
ing 1/ 


30,545 
25,909 
26,128 
19,897 
17,061 
19,035 
2,253 
3,038 
3,005 
3,036 
3,152 
3,587 
156,656 


2,115 
3,162 
2,574 
3,950 
2,557 
4,423 
3,331 
2,855 
5,155 
2,452 
2,949 
3,195 
2,921 


U.S.  Govem- 

counts  and 
Federal 
Reserve 
banks 


4,375 
6,666 
5,359 
5,375 
4,336 
4,931 


844 
959 


Held  by  investors  covered  in  Treasury  Survey 


1,057 
1,302 
1,490 
1,535 


1,373 
930 

1,179 
794 

1,059 

1,160 
624 


465 

mutual 

savings 

2/ 


Insurance  companie 


1,149 

975 

1,164 
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Treasury  Notes  -   (Continued): 


5-1/4 

8-1/8 

5-7/8 

7 

5-7/8 

6 

5-7/8 

7-7/8 

6-1/8 

7-3A 

6-1/8 

6-lA 

^lA 

6-7/8 

6-5/8 

8-1/2 

6-5/8 

7-lA 

6-1/4 

e^5/8 

7 

7-1/8 

7-1/2 

6-1/2 

7-1/2 

^7/8 

7-5/^ 

6-3/4 

9 

6-7/8 

7-1/8 

5-7/8 

7 

7-3/8 

6-7/8 

7-3/8 

6-3/4 

7-5/8 

6-3/4 

7 

7-3/4 

6^1/8 


8-1/8 
7-7/8 
7-1/8 


7-1/4 
7-1/4 
7-7/8 


1973-T. 
W78-B. 
1978-11. 
197,3-H. 
1979- L. 

1979-H. 

1979-M. 

1979- N. 

1979- P. 

1979-D. 

1979-Q. 

1979-E. , 

1979- R., 

19TO-S., 

1979-A.. 

1979- J.. 

1979-T.. 

1979-F.. 

1979- U.. 

1979-V.. 

1979-K.. 

1979-B. . 

1979-C.. 

1979-W.. 

1979-0. . 

1980-G.. 

1980-C.. 

1980-A.. 

1980-D.. 

1980-H.. 

1980-B.. 

1980- E.. 

1980- J.. 

1980- F.. 

1981- A.. 

1981-C.. 
1981-H.. 
1981-D.. 
1981- J.. 
1981-F.. 
Sept.  1981-K.. 
Nov.  1981-G.. 
1981- B.. 
1932-D.., 
1982- E.., 
1982-A... 
1982- B. . , 
1982-0.., 
1982- F... 
1983-A... 
1983-B... 
1984-A... 
1984-B... 
1986-A... 
1986-B... 
1987-A. . . 


Nov. 
Nov, 
Dec. 
Dec. 
Jan, 


May 

June 
July 


Aug. 
Sent. 
Sept. 


Mar. 
May 

June 
Aug. 
Aug. 
Sept. 
Nov. 
Dec. 


Mar. 

May 


Nov. 
Feb. 
May 
May 
Aug. 


Feb. 


Hay 


7-5/8  Nov. 

EzchfiDge  Series 

Total  Treasury  Notes 


Treasury  Bonds: 
4-1/4  m. 

3-1/4  Ju 


3-1/2 

7 

6-3/8 

(^3/8 

3-1/4 

6-1/8 

4-1/4 

4 

7-1/2 

4-1/8 

3-1/2 

8-1/4 

7-1/4 

6-3/4 

7 

8-1/2 

3 

7-7/8 

8-3/8 

8 

3-1/2 

»-lA 

7-5/8 

7-7/8 


Aug. 
May 

Feb. 


May 
Hay 

Feb. 
Feb. 
Aug. 
Aug. 
Nov. 
Hay 
Feb. 
Nov. 


1975-85... 
1978-83... 

1980 

1980 

1981 

1932 

1984 

1985 

1986 

1987-92... 
1988-93... 
1988-93... 
1989-94... 

1990 

1990 

1992 

1993 

1993-98... 
1994-99... 

1995 

1995-2000. 
1995-2000. 
1996-2001. 

1998 

2000-05... 
2002-07... 
2002-07... 


Total 
amount 
outstand- 
ing 


(Par  values  -   in  millions  of  dolla 


Held  by  investors  covered   in  Treasury  Survey 


2,941 

8,207 

3,376 

2,517 

2,355 

4,692 

2,845 

3,519 

1,992 

2,269 

2,087 

1,782 

2,308 

3,180 

4,559 

2,989 

3,481 

2,081 

3,861 

4,334 

3,376 

1,604 

2,241 

4,783 

2,006 

4,608 

2,069 

7,265 

2,185 

4,133 

4,295 

2,141 

4,599 

2,692 

1,842 

4,796 

2,309 

2,020 

2,514 

2,586 

2,968 

2,543 

4,477 

2,697 

2,613 

2,747 

2,918 

2,902 

2,736 

7,958 

2,309 

3,438 

2,863 

5,219 

9,515 

43 


Footnotee  at  and  of  Table  ISO- 5. 


47,102 


Total  Treasury  Bonds 

Total  Marketable  Public  Debt 
Secvirltiea 454,862 


U.S.  Govem- 

counts  end 
Federal 


1,052 

395 

1,259 

227 

2,499 

929 

1,755 

619 

807 

408 

2,702 

1,055 

2,353 

1,399 

768 

179 

1,216 

884 

2,920 

1,128 

185 

53 

1,914 

1,318 

1,089 

456 

2,882 

393 

1,247 

345 

1,504 

47 

627 

209 

692 

328 

2,414 

1,603 

570 

128 

2,771 

528 

2,265 

976 

1,575 

761 

2,068 

714 

2,221 

1,295 

4,249 

1,545 

1,494 

250 

1,150 

1,232 
124 
679 
909 
702 

1,513 
674 
607 
615 

1,134 
430 

1,025 


1,598 
919 
640 
319 


i,oa 

941 
974 


73,839  I  4,353 


Insurance  companie. 


10,001       12,103 


1,153 


other 
tors  2/ 


35 
75 

9 

227 

1 

49 

4 

113 

7 

59 

15 

30 

31 

163 

« 

99 

10 

113 

21 

24 

4f 

17 

4 

38 

1 

64 

4 

30 

37 

) 

9 

25 

1 

72 

11 

46 

3 

9 

7 

18 

15 

34 

w 

149 

12 

38 

1 

47 

15 

110 

15 

)i 

18 

97 

5 

20 

4 

25 

a 

45 

41 

37 

32 

69 

10 

35 

11 

13 

24 

53 

55 

29 

77 

64 
15 

23 

1,607 

2,539 

1,539 

1,041 

1,222 

1,603 

1,395 

1,534 

1,122 

726 

1,100 

699 

1,220 

1,752 

1,356 

901 

1,652 

1,073 

2,275 

2,403 

1,466 

207 

847 

3,316 

921 

1,205 

1,055 

909 

1,001 

2,145 

1,086 

782 

2,758 

1,132 

578 

1,652 

1,482 

875 

1,3a 

1,198 

1,753 

1,012 

1,294 

1,109 

1,477 

758 

1,116 

854 

1,651 

4,224 

1,241 

2,960 

1,455 

2,846 

4,959 

1,213 

12 


1,101 

740 

1,683 


4,475         221,912 
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.TREASURY  SURVEY  OF  OWNERSHIP,  NOVEMBER  30,  1977. 
Table  TSO-4.  •  Securities  Issued  by  Government  Agencies 

( Par  values  -  in  millions  of  dollars) 


Total 
amount 
outstand- 
ing 1/ 

Held  by  investors  covered  in  Treasury  Survey 

U.S.   Govern- 
ment ac- 
counts and 
Federal 

banks 

5,4'^iO 

clal 
banks 
2/ 

465 

mutual 

savings 

banks 
2/ 

Insurance  companies 

486 

savings 
and  loan 
associa- 
tions 

440 
corpo- 
rations 

State  and  local 
governments 

Held  by 

289 
life 

439  fire, 
casualty, 
and 
marine 

311 

general 

funds 

185 

pension 
and  re- 
tirement 
funds 

other 
inves- 
tors y 

Exports  Import    PanV; 

Debentures 

Issues  to  State  &  Local  Govts.    7/ 

1,^00 
1,893 

91 
16 
106 

658 
79 
737 

22 
10 
32 

20 

Z 

24 

1! 

10 

58 
5 
63 

177 
1 
24 

170 
170 

70 
221 

40 
12 
52 

63 

439 
23 
186 

359 
107 

466 

Federal  Housing  Administration: 

585 

3,768 

250 

1,825 

107 

1,718 
37 

<o 

471 
11 

-47 

19 

16 
130 

10 
lU 

43 

loU 

1''3 
1 

95 
4 
19 

328 

{^vemment  National  Morteage 
Association: 

234 

ii  P.     Postal  Service: 

147 

Tennessee  Valley  Authority: 

1,353 

Total  Government  Agency  securities 

3,321 

1,9d9 

1,306 

404 

200 

207 

273 

3'-^ 

348 

763 

2,528 

Table  TSO-5,  -  Securities  Issued  by  Government-Sponsored  Agencies, 
the  District  of  Columbia  and  Farmers  Home  Administration 

(Par  values  -  in  millions  of  dollars) 


Total 
aiDount 
outstand- 
ing 1/ 

Held  by  investors  covered   in  Treasury  Survey 

U.S.  Govern- 
ment ac- 
counts and 
Federal 
Reserve 
banks 

5,490 

cial 
banks 
2/ 

466 
mutual 

banks 
2/ 

Insurance 

ompanies 

485 

savings 
and  loan 

tions 

440 
corpo- 
rations 

State  and  local 
govemiosnts 

Held  by 

239 
life 

439  fire, 
casualty, 
and 
marine 

aU 

Issue 

311 

general 

funds 

185 

pension 
and  re- 
tirement 
funds 

other 
Inves- 
tors y 

Banlfs  for  CooneTfltivesr  ' 

4,208 

1,339 
962 

4,308 

882 
16,985 

1,686 

358 

19,911 

11,421 

19,118 

108 
7 

248 

1,924 

813 

118 
108 

1,168 

208 
3,386 

289 

81 

4 
22 

288 

25 
590 

136 

13 

1 
430 

93 
35 

U 

17 
U 

89 

251 
57 

139 

7 
36 

151 

33 
764 

720 

92 

109 
4 

15 

10 
199 

34 

369 

267 
2 

207 

25 

530 

67 
358 

59 

26 

16 

430 

4 
305 

3U 

623 
68 

515 

26 

485 

7 

3 

521 
2 

2,450 

Farm  Credit  Banks: 

777 

750 

Farmers  Home  Administration: 

1,282 

Federal  Home  Loan  Banks; 

567 

8,839 

FHLMC  Mtg.    Backed  Certificates  & 

33 

Issues  to  State  and  Local 
Govts.    7/2/ 

. 

1,924 

428 

1,130 

3,088 
49 
59 

3,883 
1,969 

3,705 

590 

5,171 

190 

110 

751 

284 

571 

83 

1,241 

92 

13 

135 

17 

80 

5 

106 

9 

2 

315 

U6 

407 

15 

489 

3 

3 

1,517 

510 

694 

119 

1,255 

51 

2 

1,437 

3 

243 

307 

243 

81 
267 
11 

1,080 

593 

483 

363 

1,U7 

23 

544 

9,439 

Federal  Intermediate  Credit  Banks: 

7,130 

Federal  Land  Banks: 

11,288 

Federal  National  Morteaee  Association: 

1,300 

28,100 

1,189 

200 

544 

18 

U,850 

744 

9 

Issues  to  State  and  Local 

31,333 

20 

3,196 

6,061 
1 

1,429 

4 

122 

510 
1 

358 

2,077 

15,521 

^'^L^o^'^ir: 

8 

Total  Governinent     Sponsored  Agency 

92,620 

7,041 

17,826 

3,434 

8O4 

1,503 

4,544 

1,371 

5,078 

2,251 

18,755 

1/  Securities  issued  by  the  Treasury  and  Government  agencies  that  are         ^ 
classified  as  debt  under  the  urdfied  budget  concept.  For  debt 
subject  to  limitation,  see  Table  FD-9.  W 

2/     Includes  trust  departments.  2/ 

2/     Included  with  all  other  investors  are  those  banks,  insurance  companies, 

savings  and  loan  associations,  corporations,  and  State  and  local  8/ 

government  funds  not  reported  in  the  Treasury  Survey,  Also  included 

are  certain  Government  deposit  accounts  and  Government-sponsored  2/ 

agencies. 

4/    Data  on  the  holdings  of  nomnarketable  Public  Debt  were  no  longer 

collected  beginning  with  Jtily  1974  Treasury  Survey  of  Ownership.  * 


Includes  Export-Import  Bank  and  Government  National  Mortgage  Associ- 
ation participation  certificates. 

Includes  matured  i'ecurities  outstanding  on  which  interest  has  ceased. 
Direct  placements  (mortgage-backed  bonds)  with  State  and  local  govern- 
ments with    various  interest  rates  and  maturity  dates. 
Includes  securities   issued  for  use  as  collateral  for  short-term 
borrowings. 

Obligation  of  the  Federal  Home  Loan  MDrtgage  Corporation.     The  capital 
stock  of  the  Federal  Home  Loan  Mortgage  Corporation  is  held  by  the 
twelve  Federal  Home  Loan  Banks, 
Less  than  $500,000. 
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.MARKET  QUOTATIONS  ON  TREASURY  SECURITIES,  DECEMBER  30,  1977. 


Current  market  quotations  shown  here  are  over-the- 
counter  closing  bid  quotations  in  the  New  York  market  for 
the  last  trading  day  of  the  month,  as  reported  to  the  Treasury 
by   the   Federal  Reserve  Bank  of  New  York.      The   securities 


listed  include  all  regularly  quoted  public  marketable  secu- 
rities issued  by  the  United  States  Treasury.  Securities 
issued  by  Federal  agencies  and  guaranteed  by  the  United 
States   Government   are    excluded. 


Table  MQ-1.  -  Treasury  Bills 


Amount  outstanding 
(millions) 

IssTie  date 

Maturity 
date 

Banl 

discount 

Amount 

outstanding 

(millions) 

Issue 
date 

Maturity 
date 

Bank 

discount 

26-week 

13-ireek 

26-week 

Bid 

Change   from 
last  month 

Bid 

Change  from 
last  month 

13-i.eek 

52-week 

52-week 

2,308 
2,303 
2,305 
2,302 

3,404 
3,408 
3,501 
3,599 

10/13/77 
10/20/77 
10/27/77 
11/03/77 

7/U/77 
7/21/77 
7/28/77 
8/04  A7 

1/12/78 
1/19/78 
1/26/78 
2/02/78 

5.''0 

5.-:.9 

5!78 

-.04 
-.09 
-.10 
-.17 

$3.C-1 
3,105 
3,208 
3,342 
2,956 

l,ll/~" 
2/08/77 
3/08/77 
4/05/77 
5/03/77 

1  10,  ■:s 

2/07/78 
3/07/78 
4/Q4A8 
5/02/78 

'.=iij: 

5.92 
6.12 
6.20 
6.32 

♦.i9!e 

-.07 
*.01 
-.05 
'.01 

2,307 
2,202 
2,302 
2,302 
2,207 

3,504 
3,403 
3,404 
3,304 
3,203 

11/10/77 
11/17/77 
11/25/77 
12/01/77 
12/08/77 

8/11/77 
8/18/77 
8/25/77 
9/01/77 
9/08/77 

2/09/78 
2/16/78 
2/23/78 
3/02/78 
3/09/78 

5.86 
5.38 
5.88 
6.05 
6.10 

-.11 
-.12 

-.12 
*.01 
-.01 

2,454 
2,253 
3,033 
3,005 
3,036 

5/31/78 
6/28/77 
7/26/77 
8/26/77 
9/20/77 

5/30/78 
6/27/78 
7/25/78 
8/22/78 
9/19/78 

6.40 
6.42 
6.49 
6.52 
6.54 

•.03 

♦.02 
♦.05 
+.05 
♦  .05 

2,311 
2,205 
2,096 

3,377 
3,502 
3,302 
3,506 
3,406 

12/15/77 
12/22/77 
12/29/77 

9/15/77 
9/22/77 
9/29/77 
10/06/77 
10/13/77 

3/16/78 
3/23/78 
3/30/78 
4/06/78 
4/13/78 

6.09 
6.15 
6.1? 
5.19 
6.24 

-.04 
-!07 

3,162 

3,587 
3,S3S 

10/18/77 
11/15/77 
12/13/77 

10/17/78 
ll/U/78 
12/l2.-'8 

6.55 

♦  .07 

♦  .m 

3,403 
3,404 
3,402 
3,407 
3,304 

10/20/77 
10/27/77 

11/03/77 
11/10/77 
U/17/77 

4/20/78 
4/27/78 
5/04/78 
5/11/7'! 
5 '18/7S 

6.28 

6.3n 
6.32 
6.33 
6.37 

-.01 
.00 
-.01 
-.01 
*.01 

^peoi 

Amount  ou^.standing 
(Millions) 

Issue 
date 

Maturi  ty 
date 

Bank 

discount 

Monthly 

3,503 
3,501 
3,403 
3,405 
3,303 

12/01/77 

lJ/08/77 
12/15/7? 

i;.','2,'''- 

5/25/78 
6/C1/78 

6/'>g/78 
6/15/78 

C.38 
6.4? 
6.43 
6.43 
6.45 

*.01 

*.a5 

Change 

3,396 

12 /jQ/?-; 

•; .  44 

$3,004 

12/02/77 

4' 20/78 

6.23« 

-.01? 

Table  MQ-2.  -  Treasury  Notes 


(FT 

ce  decimals 

are  32ds ) 

Fr 

ice 

y 

eld 

Price  range  sine 

e   first  traded  1/' 

Issue 

outstanding 

Change 

Change 

High 

Low 

(mUlions) 

Description 

To 

Bid 

from  last 
month 

maturity 

from     last 
month 

Price 

Date 

Price 

Date 

$2,511 

5-3 /*« 

1/31/''S-J 

9".  31 

♦  .01 

.-..6K 

- .  01:S 

2/02/76 

101.16 

12/07/75 

98.20 

5/27/75 

8,389 

6-1/4 

2/15/78-A 

99.29 

.M 

5.39 

♦.  30 

2/15/71 

106.20 

3/22/71 

92.05 

8/23/74 

2,115 

8 

2/28/78- G 

100.06 

-.05 

6.59 

•.U 

10/07/75 

103.15 

12/03/76 

99.12 

9/30/75 

3,162 

6-3/4 

3/31/78-K 

100.00 

.00 

6.63 

-.04 

3/31/76 

102.05 

12/03/76 

99.00 

5/27/76 

2,574 

6-1/2 

4/30/78-L 

99.30 

.00 

6.62 

.00 

5/17/76 

101.30 

12/03/76 

98.17 

5/27/76 

3,960 

7-1/8 

5/15/78- D 

100.03 

-.03 

6.80 

♦.12 

2/18/75 

102.22 

12/03/76 

95.27 

9/16/75 

4,423 

7-7/8 

5/15/78-F 

100.12 

-.04 

5.75 

♦.03 

8/15/75 

103.25 

12/03/76 

98.15 

9/16/75 

2,567 

7-1/8 

5/31/78-M 

100.03 

-.03 

6.34 

•  .11 

6/01/76 

102.26 

12/03/76 

99.18 

5/27/76 

3,331 

6-7/3 

6/30/73-N 

100.01 

-.01 

5.81 

-.05 

6/30/76 

102.17 

12/03/76 

99.22 

6/28/76 

2,855 

^7/8 

7/31/78-P 

100.00 

-.01 

5.RS 

♦.05 

7/21/76 

102. 18 

12/03/76 

99.28 

10/21/77 

5,155 

7-5/8 

8/15/78-E 

100.14 

-.03 

5.89 

♦.05 

5/15/75 

103.24 

12/03/76 

97.26 

9/15/75 

2,462 

8-3/4 

8/15/78-C 

101.03 

-.07 

5.91 

♦.09 

5/15/74 

106.10 

2/05/75 

99.24 

8/23/74 

2,949 

6-5/8 

8/31/78-Q 

99.26 

-.01 

6.92 

♦.08 

3/31/76 

102.06 

12/03/76 

99.19 

10/18/77 

3,195 

6-1/4 

9/30/78-R 

99.15 

-.02 

7.0O 

♦.16 

9/30/76 

101.20 

12/10/76 

99.07 

10/17/77 

2,921 

5-7/8 

10/31/78-S 

99.03 

-.01 

7.02 

♦.U 

11/01/76 

101.01 

12/10/76 

98.25 

10/18/77 

8,207 

6 

11/15/78-B 

99.05 

-.03 

7.02 

♦.20 

11/15/71 

101.08 

12/03/76 

90.10 

3/23/74 

2,941 

5-3/4 

11/30/78-T 

98.29 

-.03 

7.01 

♦.21 

11/30/76 

100.28 

12/10/76 

93.17 

10/19/77 

3,376 

5-1/4 

12/31/78-U 

98.11 

-.01 

7.01 

♦.18 

12/31/76 

99.27 

12/27/75 

97.27 

10/18/77 

2,517 

8-1/8 

12/31/78-H 

101.01 

-.08 

7.03 

♦.15 

10/22/75 

105.08 

12/03/76 

100.07 

10/15/75 

2,855 

5-7/S 

1/31/79-L 

98.25 

-.03 

7.07 

♦.18 

2/03/77 

100.09 

4/M/77 

98.13 

10/18/77 

4,692 

7 

2/15/'^-H 

99.30 

-.06 

7.06 

♦.17 

2/17/75 

103.09 

12/02/76 

98.23 

3/04/76 

2,845 

5-7/8 

2/28/79-M 

98.22 

-.02 

7.08 

♦.U 

2/28/77 

100.11 

4/14/77 

98.10 

10/18/77 

3,519 

6 

3/31/79-N 

98.23 

-.04 

7.10 

♦.18 

3/31/77 

100.18 

4/14/77 

98.13 

10/18/77 

1,992 

5-7/8 

4/30/79- P 

98.17 

-.03 

7.06 

♦.15 

5/02/77 

99.28 

4/20/77 

98.03 

10/18/77 

2,269 

7-7/8 

5/15/79-D 

101.02 

-.08 

7.05 

♦.U 

11/06/74 

105.10 

12/02/76 

98.04 

9/15/75 

2,087 

6-1/8 

5/31/79-Q 

98.25 

-.03 

7.05 

♦.12 

5/31/77 

100.06 

5/28/77 

98.13 

10/18/77 

2,308 

6-1/8 

6/30/79-R 

98.23 

-.03 

7.04 

•.11 

6/30/77 

100.04 

6/28/77 

98.11 

10/17/77 

1,782 

7-3/4 

6/30/79-E 

100.30 

-.08 

7.08 

•.U 

7/09/75 

105.08 

12/03/76 

97.16 

9/15/75 

3,180 

6-1/4 

7/31/79-S 

98.20 

-.06 

7.19 

♦.17 

8/01/77 

99.30 

7/26/77 

98.15 

10/18/77 

4,559 

e-1/4 

8/15/79-A 

98.19 

-.04 

7.19 

♦.13 

8/15/72 

101. 23 

12/10/76 

90.04 

8/23/74 

2,989 

«-7/8 

8/15/79-J 

09.18 

-.05 

7.17 

♦.12 

8/16/76 

103.09 

12/10/76 

99.  U 

11/03/77 

3,481 

^5/8 

8/31/79-T 

99.04 

-.04 

7.19 

♦.10 

8/31/77 

100.07 

9/06/77 

98.30 

11/01/77 

3,861 

^5/8 

9/30/79-U 

99.02 

-.05 

7.21 

♦.12 

9/30/77 

99.22 

9/29/77 

98.30 

11/01/77 

2,081 

8-1/2 

9/30/79-F 

102.02 

-.12 

7.22 

♦.16 

9/04/75 

107.18 

12/02/76 

90.23 

9/16/75 

4,334 

7-1/4 

10/31/79-V 

100.03 

-.05 

7.19 

♦  .08 

10/31/77 

100.09 

U/29/77 

100.01 

12/29/77 

3,376 

6-1/4 

H/15/79-K 

98.  U 

-.07 

7.21 

♦.15 

11/15/76 

101. 28 

12/10/76 

98.03 

10/21/77 

1,604 

6-5/8 

11/15/79-B 

99.07 

-.02 

7.08 

♦.06 

2/15/73 

102.26 

12/10/76 

91.02 

8/23/74 

2,241 

7 

11/15/^-0 

99.23 

-.07 

7.16 

♦.13 

11/15/73 

103.22 

12/10/75 

92.16 

3/23/74 

4,791 

7-1/8 

11/30/79-W 

99.27 

-.05 

7.21 

♦.10 

11/30/77 

100.01 

11/30/77 

99.26 

12/29/77 

2,006 

7-1/2 

12/31/79-G 

100.16 

-.08 

7.23 

♦.12 

1/06/76 

105.04 

12/02/75 

99.  U 

5/27/75 

Treasury  Bulletin 


MARKET  QUOTATIONS  ON  TREASURY  SECURITIES,  DECEMBER  30, 


Table  MQ-2.  -  Treasury  Notes— Continued 


Amount 

outstanding 

(millions) 


4,608 
2,059 
7,265 
2,185 

4,133 
4,296 
2,141 
4,599 
2,692 
1,842 
4,796 
2,809 
2,020 
2,514 
2,586 
2,968 
2,543 
4,477 
3,452 

2,697 
2,513 
2,747 
2,918 
2,737 
2,902 
7,958 
2,309 
8,438 
2,863 
5,219 
9,515 
2,387 


6-1/2 
7-1/2 
5-7/8 
7-5/3 


^7/8 
7-1/8 
5-7/8 

7 

7-3/8 

5-7/8 

7-3/8 

6-3/4 


7-1/4 
7-1/4 

7-7/8 

3 

7-5/3 

1-1/2? 

1-1/2 

1-1/2 
1-1/2 
1-1/2 
1-1/2 
1-1/2 
1-1/2 
1-1/2 
1-1/2 


12/31/79-X 
2/15/80-G 
2/31/80-C 
5/15/80-A 
6/30/80-D 
8/15/80-H 
8/15/80-B 
9/30/30-E 
11/15/80-J 
12/31/80-F 
2/15/Sl-A 
2/15/81-C 
3/31/81-H 
5/15/81-D 
6/30/81- J 

8/15/81-F 
9/30/81-K 
11/15/81-G 
11/15/81- B 
12/31/81-L 

2/15/82-D 

8/15/82-B 
11/15/82-F 
11/15/32-0 

2/15/33-A 
11/15/83-B 

2/15/84-A 

8/15/84-B 

5/15/86-A 
8/15/8S^B 
11/15/87-A 

4/i/78-i:a 

10/1/78-EO 

4/1/79-EA 
10/1/79-ED 

4/1/80-EA 
10/1/80- EG 

4/1/81- EA 
10/1/81-EO 

4/1/S2-EA 
10/V«-EO 


98.18 
100.19 
99.08 
100.22 
98.20 
104.02 
98.27 
99.13 
96.04 
93.27 
99.27 
98.13 
99.25 
97.27 


99.10 
95.04 
98.03 
101.24 
102.04 
98.08 

101.06 
101.22 
97.14 


88.04 
85.30 
83.24 
81.20 
79.20 
77.20 


Change 
from  last 
month 


7.35 
7.35 
7.34 


-.18 

7.49 

-.19 

7.49 

- 

7.45 

-.21 

7.52 

-■2? 

7.52 

-.26 

-1.00 

7.'i7 

-.26 

7.56 

-.27 

7.58 

-.30 

7.60 

-1.02 

7.55 

-1.02 

7.65 

-1.02 

7.53 

1.17 

7.77 

1.18 

7.75 

1.17 

7.73 

».08 

10.74 

-.08 

8.58 

♦.02 

7.89 

+.04 

7.53 

+.04 

7.34 

+  .06 

7.24 

+.04 

7.21 

+.02 

7.18 

Change 
from  last 
month 


Footnotes  at  end  of  Table  1 


1  /nV7a 
2/15/77 
3/17/76 
5/15/73 
5/10/76 

8/15/77 
8/15/74 
8/31/76 
11/15/77 
11/30/75 

2/15/74 
2/18/75 
3/08/77 
1/26/75 
6/03/77 

7/09/76 
9/30/77 
10/12/76 
11/15/74 
12/07/77 

1/05/77 
3/29/77 
5/15/75 
8/15/75 
10/17/77 

11/17/75 
2/17/76 

11/15/76 
2/15/77 
8/15/77 

5/17/75 
8/15/75 
11/15/77 
4/1/73 
10/1/73 

4/1/74 
10/1/74 

4/1/75 
10/1/75 

4/1/75 
10/1/75 

4/1/77 
10/1/77 


Eri 


$99.?"; 

101.12 
105.04 
103.12 
105.23 
100.07 
110.06 
103.19 
99.29 
100.11 

103.28 
105.08 
101.28 
105.08 
100.30 
105.10 

99.25 
104.10 
105.30 

99.24 

99.30 
101.25 
108.04 
108.20 

99.15 
107.20 
108.08 
104.04 
101.30 
101.00 

107.20 
108.20 
99.10 
97.26 
95.00 
92.18 
90.10 
88.04 
85.30 
83.24 
82.26 
79.20 
77.20 


Date 


l?/?3/77 
4/04/77 
12/02/76 
12/10/76 
12/02/75 
9.05/77 
12/10/75 
12/02/75 
11/15/77 
12/03/76 

11/26/75 
12/02/76 

4/U/77 
12/12/75 

5/28/77 

12/02/76 
9/05/77 
11/25/75 
12/02/75 
12/01/77 

12/31/76 
4/14/77 
12/03/75 
12/10/76 
10/05/77 
12/03/75 
12/03/76 
12/10/76 
5/28/77 
9/06/77 

12/30/75 
12/30/75 
12/21/77 
12/30/77 
12/30/77 

12/30/77 
12/30/77 
12/30/77 
12/30/77 
12/30/77 
7/31/77 
12/30/77 
12/30/77 


Price 


$99.22 
98.10 
99.11 
91.15 

100.05 
98.18 

100.21 
98.22 
99.10 
95.30 

91.14 
95.05 
98.10 
98.  U 
97.24 
100.00 
97.18 
98.08 
95.12 
99.06 

95.00 
98.00 
97.01 
97.20 
98.06 
98.12 
100.15 
97.11 
97.27 
97.26 


75.12 
73.04 
74.10 
72.00 
74.16 
75.20 
78.00 


Date 


■/.12 


l?/:x3/77 
10/21/77 
5/27/75 
8/23/74 
5/06/76 

12/29/77 
8/23/74 
12/22/77 
12/29/77 
10/21/77 

8/23/74 

9/01/75 
12/29/77 

5/27/76 
12/29/77 

7/01/76 
12/29/77 
12/29/77 

9/16/75 
12/29/77 

12/29/77 
12/29/77 
9/16/75 
9/15/75 
12/29/77 

12/10/75 
5/27/75 
12/29/77 
12/29/77 
12/29/77 

5/21/76 
8/05/75 

12/29/77 
9/30/74 
9/30/74 
9/30/74 

10/31/74 
4/30/75 
10/1/75 
5/28/75 
10/1/75 
3/JV77 

10/31/77 


Table   MQ-3 

(Pri 


Treasury   Bonds 


Description 

Price 

Yield 

Issue 
date 

Pri 

ce  range  sir 

ce  first  traded  1/ 

Amount 
out> 

Change 
from 

To  first 
call  or 

Change 
from 

High 

Low 

standing 

(millions) 

last 
month 

maturity 
2/ 

last 
month 

Price 

Date 

Price 

Date 

*J,49S 

4^ 

2/15/30 

93.28 

-.04 

7.17? 

+.19? 

1/23/59 

103.18 

5/12/61 

71.04 

12/29/69 

1,755 

3-1/2 

11/15/80 

91.05 

+.01 

6.95 

+.09 

10/03/50 

97.24 

5/12/61 

65.24 

5/24/70 

807 

7 

8/15/81 

98.12 

-1.01 

7.52 

+.33 

8/15/71 

110.02 

11/15/71 

93.15 

9/18/74 

2,702 

5^3/8 

2/15/82 

95.24 

-.25 

7.60 

+.26 

2/15/72 

101.  u 

3/09/72 

85.16 

8/28/74 

1,255 

i-1/4 

-       6A5/78-83 

82.14 

-.15 

7.20 

+  .13 

5/01/53 

111.28 

3/04/54 

62.02 

5/25/70 

2,353 

5-3/8 

8/15/84 

93.14 

-.30 

7.66 

+.20 

8/15/72 

100.10 

12/03/76 

87.12 

8/27/74 

764 

3-1/4 

5/15/85 

78.02 

-.28 

7.13 

+.22 

5/03/58 

101.04 

5/11/58 

51.08 

5/25/70 

1,051 

4-1/4 

-       5/15/75-85 

82.  U 

-.12 

7.38 

+.10 

4/15/60 

105.28 

5/05/51 

65.30 

5/26/70 

1,215 

5-1/8 

11/15/86 

91.16 

-.22 

7.45 

+.12 

11/15/71 

100. 20 

11/05/71 

85.04 

9/29/74 

2,870 

3-1/2 

2/15/90  J/ 

76.02 

-1.05 

5.35 

+.18 

2/14/58 

105.25 

4/21/58 

59.20 

5/25/70 

1,247 

8-1/4 

5/15/90  i/ 

102.22 

-2.18 

7.91 

+.32 

4/07/75 

111.05 

12/31/75 

97.00 

9/12/75 

2,912 

4-1/4 

-       8/15/87-92 

77.04 

-1.12 

5.73 

+.18 

8/15/52 

104.10 

12/26/62 

63.00 

5/25/70 

1,504 

7-1/4 

8/15/92  i/ 

94.13 

-2.06 

7.88 

+.25 

7/08/77 

99.10 

5/29/77 

94.08 

12/29/77 

185 

4 

-       2/15/88-93  i/ 

77.18 

-1.24 

6.33 

+.22 

1/17/63 

100.  u 

1/16/63 

62.18 

5/25/70 

627 

1^3/4 

2/15/93  y 

92.04 

-1.20 

7.64 

+.20 

1/10/73 

99.22 

1/04/73 

82.18 

8/26/74 

1,500 

7-7/8 

2/15/93  i/ 

99.22 

. 

7.91 

_ 

1/06/78 

99.22 

12/30/77 

99.10 

12/29/77 

1,914 

7-1/2 

-       8/15/88-93  2/ 

97.24 

-1.10 

7.75 

+.15 

8/15/73 

104.14 

9/28/73 

89.16 

8/26/74 

1,086 

4-1/8 

-       5/15/89-94  1/ 

76.22 

-1.12 

6.45 

+  .20 

4/18/53 

100.26 

8/28/63 

61.25 

3/26/74 

562 

3 

2/15/95  1/ 

75.00 

-1.12 

5.12 

+.15 

2/15/55 

101.12 

6/18/55 

59.20 

5/25/70 

692 

7 

-       5/15/93-98  1/ 

93.10 

-1.02 

7.65 

+  .11 

5/15/73 

99.22 

9/28/73 

84.04 

3/25/74 

2,055 

3-1/2 

11/15/98  2/ 

76.02 

-1.10 

5.43 

+.13 

10/03/60 

95. U 

5/12/61 

59.20 

5/25/70 

2,414 

8-1/2 

-       5/15/94-99  2/ 

104.04 

-2.U 

8.04 

+.25 

5/15/74 

112.15 

12/31/76 

97.02 

8/26/74 

2,771 

7-7/8 

-       2/15/95-00  i/ 

98.  U 

-2.12 

8.03 

+.23 

2/18/75 

107.04 

12/31/76 

91.22 

9/15/75 

2,265 

8-3/8 

-       8/15/95-00  i/ 

102.26 

-2.16 

8.07 

+.25 

8/15/75 

111.16 

12/31/76 

95.04 

9/16/75 

1,575 

8 

-       8/15/96-01  2/ 

99.16 

-2.08 

8.05 

+  .21 

8/16/76 

108. 10 

12/31/76 

99.06 

12/29/77 

2,221 

fc^^t 

-  5/15/00-05  3/ 

-  2/15/02-07  3/ 

101.29 

-2.17 

8.06 

+.23 

5/15/75 

110.24 

'm'?. 

95.00 

9/15/75 

4,249 

95.18 

-2.11 

8.02 

+.21 

2/15/77 

100.28 

1,495 

7-7/3 

-     11/15/02-07  ^ 

98.07 

-2.08 

8.03 

+.20 

11/15/77 

100. 23 

11/23/77 

97.28 

12/29/77 

1/     Beginning  April  1953,   prices  are  closing  bid  quotations  in  the 

the-counter  market.     Prices  for  prior  dates  are  the  mean  of  closing 
bid  and  ask  quotations.      "Vfhen  Issued"   prices  are  Included  in  the 
history   beginning  October  1941.      Dates  of  highs  and  lows  in  case  of 
recurrences  are  the  latest  dates. 


call  date  as  more  significant  when  an  issue  Is  selling  above  par, 
and  to  maturity  when  it  is  selling  at  par  or  belcM. 
2/    Included  In  the  average  yield  of  long  term  taxable  Treasury  bonds 
as  shown  under  "Average  yields  of  Long-Term  Bonds." 


January  1978 
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AVERAGE  YIELDS  OF  LONG  -TERM  BONDS. 


Table  AY-1.  -  Average  Yields  of  Long-Term  Treasury,    Corporate  and  Municipal  Bonds  by  Periods 


Treasury 
bonds  1/ 


Treasury 

bonds  1/ 


Treasury 
bonds  1/ 


Mar. 

July 
Aug. 
Sept, 
Oct., 
Not., 
Dec. 

Feb.. 
Mar.. 

May.. 

July. 
Aug.. 
Sept. 
Oct.. 
Nov.. 
Dec.  . 

Feb.. 
Mar.. 

May.. 

June. 

July. 
Aug.. 
Sept. 
Oct.. 


.i.75 

5.81 

4.80 

6.04 

4.70 

6.14 

4 . 7(J 

5.04 

4.74 

D.ll 

4.65 

5.  OF 

4.86 
4.05 
4.'''0 


4.93 
3.09 
5.-33 


6.79 
7.00 
7.02 


3.65 
3.63 
3.65 
3.45 
3.60 


3.90 
3.85 
4.00 
4.10 


4.10 
4.25 
4.35 


4.45 
4.20 
4.30 
4.30 
4.50 
4.61 


5.94 

5.91 

5.78 

5.56 

5.46  i/ 

5.48 

5.62 


7.76 
7.54 
7.62 


7.54 
7.62 
7.76 
8.25 
8.15 


4.80 
5.10 
5.13 
5.20 
5.60 
5.60 
5.90 
6.05 


5.10 
5.00 
5.11 
5.80 


5.66 
5.74 
5.64 
5.59 

5.59  4/ 
5.59 
5.70 
5.69 


i/ 


6.56 
6.54 

6.81 
7.04 
7.09 
7.02 

7.18 
7.33  J/ 
7.30 
7.22 

6.93 


1972 
7.% 


1222 
7.61 


10.18 
10.30 
10.44 
10.29 


4.99 
5.06 
5.29 
5.30 


5.28 
5.19 
5.26 
5.09 


4.99 
5.11 
5.22 
5.02 
5.04 
5.13 


5.19 
5.25 
5.42 
5.61 


6.75 
6.55 
6.64 
6.33 
6.33 


5.68  Ij 
5.65 
6.77  i/ 
7.05 

7.01  4/5/ 
5.85 

6.89 


6.73 
7.01 
6.92 

6.85 
6.82  4/ 
6.70 
5.65 
6.62  i/ 


7.20 
7.13 

7.17 

6.994/ 

6.98 

7.01  5/ 

6.94 

7.08 


9.55 
9.71 
9.89 
9.54 
9.48 


8.68 
9.00 
8.90 
8.76 
8.59 
8.37 


8.08 
8.12 


5.50 
6.30 
5.69 
5.85 
5.96 
6.59 
6.70 
5.88 
6.91 
5.79 


6.17 
5.34 
5.97 
5.38 
6.39 
6.36 
6.01 
5.87 
5.91 
5.97 
5.41 


5.52 
5.*1 
5.59 
5.33 
5.36 
5.32 
5.33 
5.39 
5.15 
5.28 
5.U 
5.21 


bonds  J/ 


bonds  2/ 


1377 

1977 

1,577 

July  1 

8 

15 

22 

29 

6.91 
6.95 
5.95 
6.99 
7.01 

s.os 

8.10 
8.11 
3.13 
8.15 

5.30 
5.25 
5.37 
5.33 

Sept.  2 

23.... 

30.... 

6.90 
6.90 
6.94 
5.95 
6.97 

3.04 
8.04 
8.08 
8.14 
8.17 

5.45 
5.08 
5.40 
5.03 
5.19 

Nov .   4 

11 

18 

25 

7.17  4/ 
7.19 
7.15 
7.13 

3.35 
8.29 
8.21 
8.20 

5.24 
5.13 
5.13 
5.00 

Aug.  5 

12 

7.04   , 
7.07  V 

l-M 

5.50 
5.33 

Oct.  7.... 

14.... 

7.01 
7.09 

8.18 
8.19 

5-U 
5.47 

Deo.   2 

9 

'j-.U 

1-3 

l-M 

19 

25 

7.02 
6.05 

8.02 

3.03 

5.45 

21 

28 

7.11 
7.12 

8.20 

8.2s 

5.35 
5.21 

15 

23 

30 

7.21 
7.26 

7.36  4/ 

8.36 

8.40 
8.49 

5.20 
5.20 

1/  Treasury  bond  yields  are  based  on  a  composite  of  closing  bid  quotations 
in  the  over-the-counter  fnarket.  Series  includes  bonds  on  which  the 
interest  income  is  subject  to  normal  tax  and  surtax  which  are  neither 
due  nor  callable  before  10  years.  For  bonds  currently  in  series,  see 
Table  MQ-3. 

2/  Treasury  series  based  on  reoffering  yields  of  new  corporate  bonds  with 
5  years  call  protection  and  rated  Aa  by  Moody's  Investors  Service. 
Prior  to  June  1973,  this  series  reflected  bonds  without  call  protec- 


tion. The  value  of  5  years  call  protection  in  that  period  ranged  from 

10  to  25  basis  points, 
i/  Index  of  new  issue  reoffering  yields  on  Aa  20  year  general  obligations 

con^iled  by  Securities  Industry  Association.  Weekly  series  are  not 

available  prior  to  January  1970. 
i/  One  or  more  new  long -term  bonds  added  to  the  average. 
2/    An  existing  bond  dropped  from  the  average, 
a.   Not  available. 
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,  EXCHANGE  STABILIZATION  FUND. 


Table  ESF-1.  -  Balance  as  of  September  30,  1976  and    September  30,  1977 


Assets,  Lis 


September  30,  1976 


October  1,  1976 

through 
Sept.  30,  1977p 


Sept.  30,  1977p 


Cesh: 

Account  of  U.S.  Treasury  (includes  Undeposited  Col' 

lections ) 

Federal  Reserve  Bank  of  New  Yorlt,   special  account. 

Total  cash 

Special  drawing  rights  2/ 

Gold 

Foreign  exchange  due  from  foreign  banks:  1/ 

Bank  of  England 

Banco  de  Mexico 

Banco  de  Portugal 

Investments  in: 

U.  S.  Oovemment  securities 

Foreign  securities 

Accounts  receivable 

Furniture  and  equipment  (includes  auto  equip. 
&  leaseheld improvements) 

Less  allowance  for  depreciation 

Buildings 

Less  allowance  for  depreciation 

Total  assets 

Liabilities  and  Capital 
Accounts  payable 

Special  drawing  rights  certificates 

Special  drawing  rights  allocations 

Capital  account 

Deduct  subscription  to  International  Monetary  Fund 

Net  income  (see  Table  ESF-2) 

Total  liabilities  and  capital 


$637,468.42 
32,430,734.68 


$33,068,203.10 
2,356,633,285.35 


1,529,336,673.39 
42,633,860.40 


776,406.36 
284,875.57 


27,950.00 
100,000.00 


$4,262,291,621.13 


800,000,000.00 
2,654,344,415.18 


563,011,038.81 


$4,262,291,621.13 


$(72,041.73) 
(948,327.67) 


$(9, 555,369.40; 


132,641,966.90 
62,723,122.68 


(300,000,000.00) 


520,228,416.64 


4,491,507.31 
24,916.94 


410,552,261.07 


(1,030,125.44) 
400,000,000.00 
14,787,399.65 

(3,205,013. U) 
410,552,261.07 


$565,426.69 
22,946,907.01 


$23,512,333.70 


2,489,275,252.25 
62,723,122.68 


2,049,565,090.53 
47,125,367.71 


2,000,000,000.00 
1,800,000,000.00 


-       26,150.00 
100,000.00 

$4.672.843,832.20 

43,906,941.70 

1,200,000,000.00 

2,669,131,814.33 


200,000,000.00 

559.806,025.67 

$4,672,843,882.20 


Kote:    Annual  balance  sheets  for  fiscal  years  1934  through  1940  appear 
in  the  1940  Annual  Report  of  the  Secretary  of  the  Treasury  and  those  for 
succeeding  years  appear  in  subsequent  reports.  Quarterly  balance  sheets 
beginning  with  December  31,  1933  have  been  published  in  the  Treasuiy 
Bulletin. 

1/  Excludes  foreign  exchange  transactions  for  future  and  spot  delivery. 


2/     Beginning  July  1974,  the  IMF  adopted  a  technique  for  valuing  the  SDR 
based  on  a  weighted  average  of  exchange  rates  for  the  currencies  of  16 
member  countries.   The  United  States  SDR  holdings  and  allocations  are 
valued  on  this  basis  beginning  July  1974. 

p   Preliminary. 
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Classification 

Jajiuary  31,    193A 

through 

September  30,   1975 

October  1,    1976 

through 

Sept.    30,   1977p 

Januaiy  31,    1934 

through 
Sept.    30,   1977p 

Inccae: 

Profits  on  transactions  in: 

Gold  and  exchange  (Including  profits  froni 
handling  charges  on  gold) 

Sale  of   sliver  to  U.S.   Treasurs' 

Silver 

Investments 

Miscellaneous 

Interest  on: 

$a(2, 007,923. 77  DR 
3,<73,362.29 

102,735.27 

1,325, 207.  U 

242,320.65 

9U,137,907.<iO 
107,384,908.63  DR 
183,192,901.92 
102,206,188.61  DR 
58,597,752.02 

$75,203,472.43  DR 

1,934.85 

91,136,588.22 
9,622,953.63  DR 
8,988,162.98 

1,344,681.66  DR 

$317,211,396.20  Dr 
3,473,352.29 

102,735.27 

1,325,207.14 

244,255.50 

Special  drawing  rights 

117,007,852.26  DR 
192,181,064.90 
102,206,188.61  DR 
57,253,070.36 

Revaluation  of  SDR  holdings  and  allocations  1/ 

Adjustments  for  change  for  valuation  of  SDR  2/ 

$709,4-3,165.68 

$13,9^5,578.3- 

Expense: 

$104,582,798.15 
7, 775,  U7. 90 
4,581,370.13 
4,247,267.50 
993,055.93 
24,282,487.26 

$12,474,862.43 
715,134.00 
53,498.98 
849,677.58 
184,036.89 
2,558,292.18 

4,634,869.11 

1,177,092.82 
26,940,779.44 

Prior  Year  Expense 

$146,4o2,12o.87 

15, 935, 502. Od 
225,080.41 

153,397,528.93 
225,089.41 

$563,011,038.81 

3,205,013.14  OR 

555,805,025.67 

1/   Revaluations  of  SDR  holdings  and  allocations  arising  from  the  Par 

Value  Modification  Act,  as  amended. 
2/   Beginning  July  1974,  the  IMF  adopted  a  technique  for  valuing  the  SDR 

based  on  a  weighted  average  of  exchange  rates  for  the  >      '" 


member  countri 
valued  on  this 
Preliminary. 
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.INTERNATIONAL  FINANCIAL  STATISTICS. 


Til"  lal)lo;:  ill  tlii;;  ae.tl.ion  are  ci'.'jii;neii  to  proi/idij  data 
on  Uniti'ii  .'jttite:;  re:,-L'rvi;  as.'jets  and  liabillt  i'.'n  and  other 
statistics  related  l,o  tin;  United  .'States  balance  of  paymenta 
and    Internat  iuiial    I'inancial   position. 


all  other   foreigners,   which  are  used  in  the   United  States 
Dalanoe-of-payments  statistics. 

Table   IFS-3  presents  an  area  breakdown  of  United  States 
liabilities  to  official   institutions  of    foreign  countries. 


Table  IFS-1  showy  the  re:;erve  assets  of  the  United  States, 
including  iti;  gold  sl.ock,  special  drawing  rights  held  in  th  r 
Special  Drawing  Account  In  the  International  iVlonetary  Fund, 
holdings  of  con/erttble  foreign  currencies,  and  reserve  po- 
sition in  the   International  Monetary  Fund, 

Table    IFS-2     brings  together     staOistica  on  liabilities 
lo   foreign  official    institutions,    and     liquid   liabilities    to 


Table  IFS-^;  shows  United  States  Treasury  nonmarketable 
bonds  and  notes  issued  to  official  institutions  of  foreign 
countries. 

Table  IFS-5  sets  forth  the  factors  which  affect  the 
United  States  position     in  the   International  Monetary  Fund. 

Table  IFS-6  presents  a  measure  of  weighted-average 
changes  in  exchange  rates  between  the  United  States  dollar 
and  the  currencies  of  certain  other  countries. 


Table  IFS-1.  -  U.S.  Reserve  Assets 


( In  milli 

jns    jf  dollars) 

End  of 

Tjtal 
reserve 

Gold  stock  1/ 

Special 

Convertible 

Reserve 

calendar  year 

or  month 

assets 

Total    2/ 

,. 

rijhts  i/ 

cnrrencies  ij 

International 

' 

Monetary  Fund  5/ 

(1) 

(') 

(3) 

(«) 

(5) 

(6) 

1957 

22,781 

. 

_ 

1,97 '5 

1958 

20,534 

1,958 

1959 

21, '^■04 

1  1, 

19,456 

- 

- 

1,997 

1%0 

1", 

17,767 

- 

- 

1,555 

1961 

l.-',7''i 

1    ,^H" 

16,889 

- 

116 

1,690 

1962 

17,220 

11  ,    «7 

15,978 

- 

99 

1,054 

1963 

W,'14' 

1','  If 

15,513 

212 

1,035 

i'',.;''0 

I    ,,   1 

1          .       6/ 

15,388 
13,733    &/ 

: 

432 
781 

769 

1965 

863     6/ 

14,t'30 

1    , 

1    /•- 

13,159 

11,982 

- 

1,321 
2,345 

326 

1967 

420 

15,710 
16,964       1/ 

10, c? 
11,    =  ' 

10,367 
10,357 

- 

3,528 
2,781     7/ 

1,290 

1969 

2,324 

1970 

14,487 

11, r" 

10,732 

851 

629 

1,935 

12,1.7     8/ 
1^151  _2/ 
U,37S  10/ 

11  ,   i» 

1   ,»  -    2/ 

11,        12/ 

10,132 

10,410    2/ 

11,567   Ig/ 

1,100 
1,958    i/ 
2,166  10/ 

276     8/ 

241 
8 

585 

1972 

465    3/ 

1973 

552  IS/ 

11,881 
16.226        , 
18,747   11/ 

11, 

11    '19 
11,591 

11,652 
11,599 
11,  598 

2,374 
2,335 
2,395    11/ 

5 
80 
320 

1,852 

1975 

2,212 

irif. 

-t,  134  .JO/ 
^,434  11/ 

13,747  11/ 

11    11 

11, 598 

2,3U5  11/ 

320 

19,087  11/ 
19,122  11/ 
19,120  11/ 
18,868  11/ 
19,195  11/ 
19,156  11/ 

2, 375  11/ 

2.383  11/ 
2,389  11/ 

2.384  11/ 
2,470  11/ 
2,486  11/ 

372 
262 
261 
105 

11 

4,582  11/ 
4,819  11/ 
4,812  11/ 
4,720  11/ 
4,972  11/ 
4,920  n/ 

Mar 

11,558 
11,653 

11,629 
11,520 

18,927  11/ 
19,055  11/ 

2,498  11/ 
2,433  11/ 

55 
55 

4,716  U/ 
4.859  11/ 

Aug 

11,658 

11.5a5 

18,988  11/ 
19,048  U/ 
19,155  11/ 

11,658 

11,595 

2,48'J  11/ 

2,530  H/ 

2,548  11/ 

65 

4,776  11/ 
4,842  2/ 
4,933  11/ 

Nov .     . 

11,658 

11,595 

15 

19,317  11/ 

11,719 

11,719 

2,629  U/ 

13 

4,951  11/ 

includes  gold  sold  to  the  United  States  by  the  International  Monetary 
F>ind  with  the  right  of  repurchase,  and  gold  deposited  by  the  Interna- 
tional Monetary  Fund  to  mitigate  the  ijnpact  on  the  U.S.  gold  stock  of 
foreign  purchases  for  the  purpose  of  making  gold  subscriptions  to  the 
Fund  under  quota  increases.  For  corresponding  liabilities  see  Table 
IFS-2. 

Includes  gold  held  by  the  Exchange  Stabilization  Fund  (ESF),   See 
"Account  6f  the  U.S.  Treasury,"  Table  UST-3. 

Includes  initial  aUocation  on  January  1,  1970  of  $867  million,  second 
allocation  on  January  1,  1971  of  $717  mUlion  and  third  aUocation 
on  January  1,  1972  of  $710  million  of  special  drawing  rights  (SDH) 
in  the  Special  Drawing  Account  in  the  International  Monetary  Fund, 


plu 


tran 


acti 


.  EDR. 


Includes  holdings  of  Treasury  and- Federal  Reserve  System. 
The  United  States  has  the  right  to  purchase  foreign  currencies  equiva- 
lent to  its  reserve  position  in  the  Fund  automatically  if  needed. 
Under  appropriate  conditions  the  United  States  could  purchase  addi- 
tional amounts  related  to  the  United  States  quota.     See  Table  IFS-5. 
Reserve  position  Includes,  and  gold  stock  excludes,   $259  million  gold 
subscription  to  the  Fund   in  June  1955  for  a  U.S.   quota   increase  which 
became  effective  on  February  23,   1965.      In  figures  published  by  the 
Fund  from  June  1965  through  January  1966,   this  gold  subscription  was 
Included   in  the  U.S.   gold  stock  and  excluded  from  the  reserve  posi- 
tion. 

Includes  gain  of  $67  million  resulting  from  revaluation  of  the  Ger- 
man mark  in  October  1969,  of  which  $13  million  represents  gain  on 
German  mark  holdings  at  the  tijue  of  revaluation.     See  also  footnotes 
3  and  4,   Table  IFS-4. 

Includes  $28  million  increase   in  dollar  value  of  foreign  currencies 
revalued  to  reflect  market  exchange  rates  as  of  December  31,  1971. 
See  also  footnotes  3  and  5,  Table   IFS-4. 


ssets   include   increase  of  $1,016  million  resulting  from 
change   in  par  value  of  the  U.S.   dollar  in  May  1972,   consisting  of 
$828  million  total  gold  stock,  $822  million  Treasury  gold  stock,   $155 
million  special  drawing  rights  and  $33  million  reserve  position  in 
the   International  Monetary  Fund, 

Total  reserve  assets   include   increase  of  $1,435  million  resulting  from 
change   in  par  value  of  the  dollar  on  October  18,   1973,   consisting  of 
$1,165  million  total  gold  stock,   $1,157  million  Treasury  gold  stock, 
$217  million  special  drawing  rights,  and  $54  million  reserve  position 
in  the   International  Monetary  Fund. 

Beginning  July  1974,   the   IMF  adopted  a  technique  for  valuing  the  SDR 
based  on  a  weighted-average  of  exchange  rates  for  the 
16  member  countries.     The  United  States  SDR  holdings  and 
position  in  the   IMF  are  also  valued  on  this  basis  beginning  July 
1974.     At  valastlon  used  prior  to  July  1974   (SDK  1=$1. 20535),  _the 


following 

end-of-month  \ 
SDR  holdings 
(net) 

2,487 

alues  amounted  to   ( in 
U.S.    reserve  posi 
in  the   IMF 

millions  of  dollars) 
ion         U.S.    total 

1971^  Deo. 

4,495 

18,900 

1977 -J an. 
Feb. 
Mar. 
Apr. 
May 
June 

2,487 
2,487 
2,487 
2,475 
2,565 
2,572 

4,783 
4,904 
4,885 
4,779 
5,031 
4,964 

19,300 
19,311 
19,291 
19,018 
19,349 
19,286 

July 
Aug. 

2,572 
2,578 

4,738 
4,921 

19,023 
19,212 

Sept. 
Oct. 

2,581 
2,586 

4,331 
4,829 

19,135 
19,091 

Nov. 

Dec. 

2,597 
2,610 

4,906 
4,790 

19,177 
19,137 
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Table  IFS-2.  -  U.S.  Liabilities  to  Foreign  Official  Institutions 
and  Liquid  Liabilities  to  All  Other  Foreigners 


Liquid 
liabilities 
to  IMP 
arising  froi 
gold  trans- 
actions  1/ 


Liabilities  to  foreign  countrie 


term 
llabil  - 
itiea 
reported 
by  banks 
in  U.S. 


Market- 
able U.S. 
Treasury 
bonds 

notes  2/ 


NonmarkeV 
able  U.S. 
Treasury 
bonds  and 
notes  ^/ 


Other 
readily 

market- 
able 

liabil- 
ities 
5/ 


Liquid  liabilities 
to  other  foreigners 


reported 
by  banks 
in  U.S. 
LUh 


2/2/ 


to 

tary  in- 
ternation- 
al and  re- 
gional or- 
ganizations 


1957 

1958 

1959 

1960  10/ 

1961  10/ 

1962  10/ 

1963  10/ 

1964  10/ 

1965 

1966  10/ 

1967  10/ 

1968  10/ 

1969  10/ 

1970  10/ 

1971  10/  12/. 

1972 

1973 

1974  12/ 

1975 

■1076   

1  •■/•-Nov 

Dec 

)977-Jan 

Feb 

Mar 

Apr 

May 

June 

July.... 
Aug 

Sept..,. 
Oct.  p.. 
Nov.  p.. 


15,825  2/ 
16,845  9/ 
19,425 

20, '"4 
21,1127 


10,120 
11,078 


834 
1,011 
1,011 
1,033 
1,033 


15,325 
14,840 
14,895 
18,201 

18,194 


■','317 
t',A65 
9,154 
10,212 
10,212 

10,940 
10,940 
11,997 
11,963 


13,224 
13,220 
13,066 
12,484 
12, 539 

U,034 
14,027 


3,472 
3,520 
4,678 


5,484 
5,346 


2,252 
2,430 
2,399 
2,230 

2,230 


2,871 
2,873 


23,786 
23,775 

51,209 


i  11/11,054 
11,077 

19,333 
19,333 

39,679 


67, 808 

b'2,861 

92,490  J2/ 
119,255 
119,163 
126,552 
151,357 


156,181 
160,951 
161,54' 
168,790 
166,31° 
174,658 
178,942 
184,  Sn 


61,526 
66.861 
76,816 


40,000 
li/43.923 
53,072 
53,07'j 
49,530 
53,619 


91,975 
92,750 
93,608 
96,655 
99,843 
102,113 
103,655 
.07,601 
.08,134 
.11,182 
.17,064 
.22,886 


54,617 
54,910 
56,046 
57,531 
58,260 
57,413 
50,059 
56,810 
56,782 
59,345 
62,025 


5,236 
5,701 
5,059 


12,017 
12,725 
13,977 
15,230 
16,382 
18,345 
19,393 
23,089 
25,582 
28,534 
31, 514 


3,219 
3,219 

3,070  11/ 
3,070 


15,747 
15,564  12/ 
16,339 
16; 339 

19,976 
20,548 


20,522 
20,495 
21,106 
20,976 
20,950 
20,917 
20,837 
20,655 
21,128 
20,351 
20,462 


4,535 
5,921 


5,504 
5,477 
5,525 
5,106 
5,521 
5,981 
7,312 
7,580 
7,690 
8,234 


23,638 
23,645 

17,137 
17,169 

10,262 
10,949 

14,665 
17,594 
30,314 
30,106 
29,516 
37,329 
,35,416 
37,329 

33,384 
33,116 
32,815 
34,748 
35,521 
35,587 
3°, 946 
35,789 
40,392 
38,755 
38,078 


5,043 
5,932 
8,803 

8,912 
10,701 
L3,569 
13,282 
L3,569 
13,432 
L4,141 
14,101 
L4,077 
L4,626 
15,016 
.4,832 
.5,240 
.5,670 

5,727 
.5,922 


3,587 
3,743 
3,744 


4,029 
4,039 

3,691 
3.694 

4,518 
5,502 


10,000 
12,592 
12,312 
12,592 

12,435 
13,120 
13,008 
12,873 
13,39E 
13,520 

13,377 
13,584 
14,043 
14,035 
14,169 


997 
1,021 
1,093 
1,204 
1,228 
1,395 
1,455 
1.556 
1,627 
1,691 
1,753 


1,528 
1,523 

1,626 
2,003 
3,322 
3,322 

5,623 


7,919 
7,985 
8,095 
7,713 
8,691 
8,184 
5,420 
7,155 
7,414 
7,396 
7,633 


Note:     Table  is  based  on  Treasury  Department  data  and  on  data  reported 
to  the  Treasury  Department  ty  banks  and  brokers  in  the  United  States. 
Data  correspond  generally  to  statistics  following  in  this  section  and 
in  the  "Capital  Movements"  section,    except  for  the  exclusion  of 
nonmarketable,   nonconvertible  U.S.  Treasury  notes  issued  to  foreign 
official  nonreserve  agencies  and  the  inclusion  of  investments  by 
foreign  official  reserve  agencies  in  debt  securities  of  O.S.  Fed- 
erally-sponsored agencies  and  U.S.   corporations.     Table  excludes 
International  Monetary  Fund  "holdings  of  dollaxs,"  and  holdings  of 
U.S.  Treasury  letters  of  credit  and  nonnegotiable  noninterest-bearing 
special  U.S.  notes  held  by  other  international  and  regional  organ- 
izations. 

1/    Includes  liability  on  gold  deposited  by  the  International  Monetary 
Fund  to  mitigate  the  impact  on  the  U.S.   gold  stock  of  foreign  pui^ 
chases  for  gold  subscriptions  to  the  Fund  under  quota  increases, 
and  U.S.  Government  obligations  at  cost  value  and  funds  awaiting 
investment  obtained  from  proceeds  of  sales  of  gold  by  the  Intei^ 
national  Monetary  Fund  to  the  United  States   to  acquire  income- earning 
assets. 

2/     Includes  Bank  for  International  Settlements  and  European  Fund. 

2/  Derived  by  applying  reported  transactions  to  benchmark  data;  break- 
down of  transactions  by  type  of  holder  estimated  1960-1963. 

^     Excludes  notes  issued  to  foreign  official  nonreserve  agencies. 

^     Includes  long-term  liabilities  reported  by  banks   in  the  United 
States  and  debt  securities  of  U.S.  Government  corporations, 
Pederally-aponsored  agencies,  and  private  corporations. 

6/  Includes  short-term  liabilities  payable  in  dollars  to  foreign  banks, 
and  short-term  liabilities  payable  in  foreign  currencies  to  foreign 
banks  and  to  "o1;her  foreigners." 


7/       Includes  marketable  U.S.  Government  bonds  and  notes  held  by  foreign 

banks. 
8/       Principally  the  International  Bank  for  Reconstruction  and  Development, 

the  Inter-American  Development  Bank  and  the  Asian  Development  Bank, 
2/       Includes  total  foreign  holdings  of  U.S.  Government  bonds  and  notes, 
for  which  breakdown  by  type  of  holder  is  not  available. 

10/      Data  on  the  two  lines  shewn  for  this  date  differ  because  of  changes 
in  reporting  coverage.     Figiores  on  the  first  line  are  comparable  in 
coverage  to  those  shewn  for  the  preceding  date;   figures  on  the  second 
line  are  comparable  to  those  shown  for  the  following  date. 

11/       Includes  $101  million  increase  in  dollar  value  of  foreign  currency 

liabilities  resulting  from  revaluation  of  the  German  mark  in  October 
1969. 

12/      Data  on  the  second  line  differ  from  those  on  the  first  line  because 
certain  accounts  previously  classified  as  "official  institutions" 
are  included  with  "banks";   a  number  of  reporting  banks  are  included 
in  the  series  for  the  first  time;   and  foreign  currency  liabilities 
to  official  institutions  of  foreign  countries  are  increased  in  value 
by  $110  million  to  reflect  market  exchange  rates  as  of  December  31, 
1971,   as  follows:    U.S.   Treasuiy  certificates,   $7  million;   nonmarket^ 
able  U.S.   Treasury  bonds  and  notes,   $103  million. 

li/       Includes  $162  million  increase  in  dollar  value  of  foreign  currency 

liabilities  to  official  institutions  of  foreign  countries  revalued  to 
reflect  market  exchange  rates,   as  follows:   short-term  liabilities, 
$15  million;   and  nonmarketable  U.S.    Treasury 'notes,   $L;7  million. 
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Table  IFS-3.  -  U.S.  Liabilities  to  Official    Institutions  of  Foreign  Countries,  by  Area 


End  of 
or  month 


(1) 


(3) 


(5) 


Other 
com,  ri 


1963 

1964 

1965 

i96u  y 

1967 

1968  i/ 

1969  2/ 

1970  i/ 

1971  2/  !/■ 


1972 

1973 

1974  y. 


July... 
Aug.  ... 
Sept..  .1 

Oct.  p. 
Nov.   p. 


U,425 
15,736 
15,825 
14,840 
U,395 
18,194 


15,975  4/ 
15,'>9g  2/ 

23,786 
23,775 
51,209 
50,651 

61,526 
66,861  6/ 
75,816 
7c ,  323 
80,712 
91,976 


32,760 
03, 608 
96,655 


108,134 
111,182 
117,064 


3,062 
7,074  , 


34,197 

45,764  6/ 

44,328 

44,328 

45,701 

45,882 


46,136 
48,132 


55,669 
57,743 
60,701 
65,048 
68,126 


1,789 
1,812 
1,702 

1,333 
1,  133 
1,310 

1,867 
1,856 
1,524 

\,(,zl 

2,951 
2;951 


4,279 
3,853 
3,652 
3,662 


2,406 
3,406 

3,1Q7 
2,844 
2,684 
2,752 
2,798 
2,700 

2,553 
2,557 
2,503 
1,863 
1,919 


1,058 
1,283 
1,550 


1,911 
1,681 


1,733 
2,544 
4,419 
4,419 
4,443 
4,906 


4,599 
4,595 

4,835 
4,398- 
4,672 

4,240 

4k3J8 
4,246 
4,455 
4,269 

4,343 


2,740 
3,028 
3,309 
3,900 
3,955 
4,428 


4,552 
4,552 

41708 
14,519 
13,823 

17,577 
10.887 
18,619 
13,626 
22,551 
34,108 

33, 9U 
34,108 

35,193 
36,109 
37,394 
39,486 
40,342 
39,835 

41.163 

40,437 
40,330 
42,597 
45,214 


777 
788 
3,151 
3,151 
2,983 
i,893 

1,975 

1,893 

1,757 
1,770 
1,628 
1,883 
1,821 
1,938 

2,460 
2,265 

2, '027 
1,792 


371 
870 

2,963 
3,025 
2,627 
2.627 
1,897 
1,781 


2,062 
2,154 


Note:        Data  represent  short-term  and  long-term  liabilities  to  the  offi- 
cial institutions  of  foreign  countries,   as  reported  by  banks  in  the 
United  States;    foreign  official  holdings  of  marketable  and  nonmarket- 
able  U.S.  Government  securities  with  an  original  maturity  of  more 
than  one  year  except  for  nonmarketable  notes  issued  to  foreign  offi- 
cial nonreserve  agencies;   and  investments  by  foreign  official  reserve 
agencies   in  debt  securities   of  U.S.     Government  coroorations, 
IFederally-sponsored   agencies*   and  private  corporations. 

1/     Includes  Bank  for  International  Settlements  and  European  Fund. 

2/     Includes  countries  in  Oceania  ,  Eastern  Europe  and  We'stern  European 
dependencies  in  Latin  America. 

^    Data  on  the  two  lines  shown  for  this  date  differ  because  of  changes  in 
reporting  coverage.     Figures  on  the  first  line  ar« 


coverage  to  those  shown  for  the  preceding  date;    figures  on  the  second 
line  are  comparable  to  those  shewn  for  the  following  date, 

ij     Includes  $101  million  increase  in  dollar  value  of  foreign  currency 
liabilities  due  to  revaluation  of  the  German  mark  in  October  1969, 

^    Data  on  the  second  line  differ  from  those  on  the  first  line  because 
certain  accounts  previoiislir  classified  as  "official  institutions"  are 
included  with  "banks";    a  number  of  reporting  banks  are  included  in  the 
series  for  the  first  time;   and  U.S.   Treasiary  liabilities  payable  in 
foreign  currencies  to  official  institutions  of  foreign  countries    are 
increased  in  value  by  $110  million  to  reflect  market  exchange  rates 
as   of  December  31,    1971. 

6/     Includes  $162  million  increase  in  dollar  value  of  foreign  currency 
liabilities  revalued  to  reflect  aarket  exchange  rates. 

p       Preliminary. 


January  1978 
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Table  IFS-4.  -  N  on  marketable  U.S.  Treasury  Bonds  and  Notes 
Issued  to  Official  Institutions  of  Foreign  Countries 


of  dollars  or  dollar  equivalent) 


End  of 
calendar 
year  of 
month 


Sweden 
(10) 


ll962 

1963 

1964 

1965 

1966 

1967 

1968 

1969 

1070 

1971 

1972 

1973 

197< 

1975 

1976 

1976- Dec. 
a977-Jan. . 

Feb.. 

Uar. . 

Apr, . 

May.. 

June. 

July. 

Aug.. 

Sept. 


695 
1,563 
3,330 
3,181  i/ 
3,563    I 
9,657  ^ 

15,872   I 

15,669  6/ 

16,339 

19,976 

20,6ii8 

20,648 

20,622 

20,496 

21,106 

20,976 

20,950 

20,917 

20,837 
20,655 
21,128 
20,351 
20,462 
20, 4i? 


7,829 
14,333 
14,210 
14,867 
18,377 
19,102 
19,102 

19,102 
19,002 
19,645 
19,542 
19,542 
19,542 

19,489 
19,339 
19,839 


144 

3U 

1,334 

1,129 

2,289 
2,640 
2,840 
2,540 
2,540 
2,100 
1,650 
1,650 

1,650 
1,550 
1,550 
1,550 
1,550 
1,550 
1,550 
1,400 
1,400 
650 


5,000 
11,315 
11,670 


17,41" 
17,419 
17,419 
17,356 
17,366 
17,866 


End  of 
calendar 
year  or 
month 


Total 
(W) 


Austria 

(15) 


Belgiui 
(16) 


Italy 

(18) 


Switzerland 


Bank  for 

International 

Settlements 


1962 

1963 

1964 

1965 

1966 

1967 

1968 

1969 

1970 

1971 

1972 

1973 

1974 

1975 

1976 

197«HDeo.. 

1977- Jan. . 
Feb.. 
Uar.. 

Hay.. 

July. 
Aug.. 
Sept. 


1,208 
342 
1,047 
1,638 
1,750  i/ 
1,083 
1,827  5/ 
1,539 
1,459  6/ 
1,472 
1,599 
1,»<6 
1,546 
1,520 
1,494 
1,461 
1,434 
1,408 
1,375 
1,348 
1,315 
1,289 
1,252 
1,210 
1,169 


541 
541 
1,215 
1,233 
1,459 
1,472 
1,599 
1,546 

1,546 
1,520 
1,494 
1,461 
1,434 
1,408 
1,375 
1,348 
1,315 
1,289 
1,262 
1,210 
1,169 


•tlon. 


"Public  Dobt  Operatio: 


Tftbles 


•st*!     fbr  rvrUxr  iata 
m>-8  and  9. 

i/     Includes  bonds   Issued  to  the  Government  of  Canada   in  connection  with 
transactions  under  the  Columbia  River  treaty.     Amounts  outatanding 
»ere  1204  million,  September  1964  through  October  1955;   $175  million, 
Movember  1965  through  October  1966;   $144  million,  November  1966 
through  October  1967;   $114  million,  November  1967  through  October 
1968;   $84  mm  ion,  November  1968  through  September  1969;   $54  million, 
October  1969  through  September  19'70;   and  $24  million,  October  1970 
through  October  1971. 

^    Not«fl   Issued  to  the  Qovemment  of  Italy  in  connection  with  military 
purchased  in  the  United  States. 

^    In  additlim,  Donmorketable  Treasuj?  notes  amounting  to  $125  million 


equivalent  were  held  by  a  group  of  German  conmerclal  banks  from  June 

1968  through  November  1972.     The  dollar  value  of  these  notes  was 

increased  by  $10  million  in  October  1969,  and  by  $18  million  as  of 

December  }1,  1971.     See  also  footnotes  7  and  8,  Table  IFS-1. 
Jt/     Includes  an  Increase  in 'dollar  value  of  $84  million  resulting  from 

revaluation  of  the  German  mark  in  October  1969.     See  also  footnote  7, 

Table  IIS-1. 
^     Includes  $106  million  increase  in  dollar  value  of  foreign  currency 

obligations  revalued  to  reflect  rcfirket  exchange  rates  as  of  December 

31,  1971.     See  also  footnote  «,  Table  IFS-1. 
^     Includes  $15  million  increase   in  March  and  $132  million  increase  In 

April  in  dollar  value  of  foreign  ctirrency  obligations  revalued  to 

«ttfl«ot  oarket  exobai^e  rates. 
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Table  IFS-5.  -  U.S.  Position  in  the  International  Monetary  Fund 


ctions  with  IMF 


borrow- 
ings by 
IMF  2/ 


foreign 
oies  J/(4 


IMF  net 

dollars 


Transactions  by 
with  IMF 


!iii!l 


IMF  holdings 
of  dollars  at 
end  of  period 


'111 


1946-58.. 

1<359 

1960 

1961 

1962 

1953 

1964 

1965 

1955 

1967 

1968 

1969 

1970 

1971 

1972 

1973 

1974 

1975 

1975 

1976^  Dec . 

1977-Jan. 

Feb. 

May. 

July, 
Aug.. 
Sept. 


-1,073 

-442 

-2,07? 


1,335 

2,128 

442 

2,570 

-135 

2,435 

525 

3,061 

29 

3,090 

266 

3,356 

155 

3,521 

1,313 

4,834 

-94 

4,740 

-870 

3,870 

1,034 

2,836 

1,929 

4,765 

1,350 

6,115 

694 

6,810 

721 

7,531 

1,265 

6,255 

-456 

5,800 

-2,214 

3,587 

-80 

3,587  2' 

104 

3,691  V 

-121 

3,570  2/ 

20 

3,590  2/ 

105- 

3,695  2/ 

-99 

3,596  2/ 

67 

3,663  9/ 

226 

3.889  9/ 

-57 

3,832  2/ 

90 

3,922  2/ 

2 

3,924i2/ 

-77 

1,847  2/ 

115 

3,953  2/ 

1,956 
1,997 
1,555 

1,690 

1,064 

1,035 

769 


1,290 
2,324 
1,935 


4,434 


4,682  10/ 
4,819  10/ 
4,812  10/ 
4,720  10/ 
4,972  10/ 
4,920  10/ 

4,71b  10/ 
4,859  10/ 
4,776  10/ 
4,342  10/ 
4,933  10/ 
4,951  10/ 


Note:   The  initial  U.S.  quota  in  the  International  Monetary  Fund  was 
^,750  million.   The  U.S.  quota  was  increased  to  $4,125  million  in 
1Q59,  $5,160  million  in  February  1966,  and  $6,700  million  in  December 
1970,  and  revalued  to  $7,274  million  in  May  1972  and  $8,083  million 
in  October  1973  as  a  result  of  changes  in  the  par  value  of  the  dollar. 
Under  the  Articles  of  Agreement,  subscription  payments  equal  to  the 
quota  have  been  made  25  percent  in  gold  and  75  percent  in  dollars. 
1/  Represents  net  Fundsalesof  gold  to  acquire  U.S.  dollars  for  use  in 
Fund  operations.  Does  not  include  transactions  in  gold  relating  to 
gold  deposits  or  gold  investment  (see  Table  IFS-2). 
2/    Represents  net  loans  made  to  the  IMF  under  the  General  Arrangements 

to  Borrow, 
i/  Positive  figures  represent  purchases  from  the  Fund  of  currencies  of 
other  members  for  equivalent  amounts  of  dollars;  negative  figures 
represent  repurchases  of  dollars,  including  dollars  derived  from 
charges  on  purchases  and  from  other  net  dollar  income  of  the  Fund. 
The  United  States  has  a  commitment  to  repurchase  within  3-5  years, 
but  only  t6  the  extent  that  the  Fund's  holdings  of  dollars  exceed 
75  percent  of  the  U.S.  quota.   Purchases  of  dollars  by  other 
countries  reduce  the  U.S.  commitment  to  repurchase  by  an  equivalent 
amount. 
4/  Beginning  January  1970,  includes  dollars  obtained  by  countriea  other 

than  the  United  States  from  sales  of  gold  to  the  Fund. 
2/  Represents  the  United  States  gold  tranche  position  in  the  Fund  (the 
United  States  quota,  plus  net  U.S.  loans  to  the  IMF,  minus  Ftmd's 
holdings  of  dollars),  which  is  the  amount  that  the  United  States  could 
pxirchase  in  foreign  currencies  automatically  if  needed.  Under 
appropriate  conditions,  the  United  States  could  purchase  additional 
amoxints  related  to  the  United  States  quota. 
^     Includes  $25^  million  gold  subscription  to  the  Fund  in  June  1965  for 
a  U.S.  quota  increase  which  became  effective  On  February  23,  1966. 
In  figures  published  by  the  Fund  from  June  1965  through  January  1966, 
this  gold  subscription  was  included  in  the  U.S.  gold  stock  and 
excluded  from  the  reserve  position. 
2/  Includes  $30  million  of  special  drawing  rights. 
8/  Represents" amount  payable  in  dollars  to  the  Fund  to  maintain  the 
value  of  Fund  holdings  of  U.S.  dollars. 


ustments  for  each  month  as  folio 


1976- Dec. 
1977-Jan. . 

Feb.. 

Mar.. 

May,. 
June. 

Jul^. 
Aug.. 
Sept. 


10/  Includes 
changes  a 
unit  of  a 
dollars): 


raluation  adjustments  on  net  borrowings  by  the  IMF  due  ti 
*ising  from  fluctuations  in  the  dollar  value  of  the  IMF'; 
:count  (DSR),  for  each  month  as  follows  (in  millions  of 


Increase  or 
Decrease  (-) 


1977-Jan 

Feb 

Mar 

Apr 

May 

June 

July 

Aug 

Sept 

Oct 

Nov 

Dec 

*         Less  than  $500,000. 
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Table  IFS-6.  -  Weighted-Average  of  Exchange  Rate  Changes  for  the  Dollar 


(Percent  change  rela 


change  rates  as  of  end-May  1970) 


End  of  calendar 
year  or  month 

Trade-weighted  average  appreciation   (+) 

or  depreciation  (-)  of  the  U.S.  dollar  1/ 

Vls-a-Vls 

Currencies  of 
OECD  coiintrles  2/ 

Currencies  of  46  main 
trading  countries  i/ 

-8.2 

-9.4 
-14.6 
-16.0 
-10.9 
-10.3 

-9.6 
-9.0 
-9.3 
-9.8 

-9.7 
-10.3 
-10.2 
-9.5 
-9.7 
-10.6 
-11.6 
-U.5 

-4.8 

-4.9 

-9.6 

-9.6 

-4.6 

-1.0 

O.l 

■►0.6 

♦0.3 

+0.7 

♦0.4 

*1.2 

■>1.1 

+1.0 

-1.1 

This  table  presents  calculations  of  weighted 
in  the  rates  of  exchange  between  the  dollar  a 
cies,  in  order  to  provide  a  measure  of  change 
foreign  exchange  value  broader  than 


iverage  percentage  changes 
id  certain  foreign  cxirren- 
3  in  the  dollar's  general 
provided  by  any  single 
exchange  rate  change.  Calculations  are  provided  for  two  sets  of 
countries  that  account  for  a  major  share  of  U.S.  foreign  trade,  U.S. 
bilateral  trade  patterns  in  1972  are  used  as  a  convenient,  readily 
available  proxy  for  the  assignment  of  relative  weights  to  individual 
exchange  rate  changes, though  SMch  weights  do  not  provide  a  full 
measure  of  individual  currencies'  relative  importance  in  U.S.  inter- 
national transactions  because  they  take  no  account  of  factors  other 
than  trade.  The  calculations  do  not  purport  to  represent  a  guide  to 
measuring  the  impact  of  exchange  rate  cheinges  on  U.S.  international 
transactions. 

Exchange  rate  data  used  in  constructing  the  Indices  reported  here  differ 
somewhat  from  those  used  in  earlier  calculations  to  more  accurately 
reflect  end-of -period  currency  values. 


The  equations  used  ; 


folio 


trade-weighted  average  of  changes 


=    Z(A$/fci    *   Mi/EM) 

Ep  is  the  weighted 
changes  in  the  doll 
foreign   currencies; 


H^/lH   is 


imports  from  country 
3f  total  U.S.  imports 
in  the  set. 


ighted  average  of  changes 


Ex  =  z(afCj^/$  *  Xi/J:x) 


ncy 


and 


Xi/iX  is  U.S.  exports  to  country  i,  as 
a  proportion  of  total  U.S.  exports  to 
all    countries    in    the   set. 

Equation  three  combines  the  above  export -weighted  and  import -we ighted 
averages  to  provide  an  overall  measure  of  exchange  rate  change: 


(EQ3)  E    =     [  (E, 

Where:      m/m 


m/m+x  is  U.S.  impor 
of  its  total  trade 
the  set;  and 


2/     Australia,   Austria,    Belgium-Luxembourg,   Canada,   Denmark,    Finland,    France 
Germany,  Greece,   Iceland,   Ireland,   Italy,  Japan,  the  Netherlands, 
New  Zealand,   Norway,   Portugal,  Spain,  Sweden,  Switzerland,  Turkey, 
United  Kingdom. 

y    The  currencies  of  46  IMF  member  countries  which  account  for  approximately 
9055  of  U.S.   total  trade. 

p       Preliminary. 
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BaokiTroiuid 

Data  relatinj;  to  capital  movements  between  the  United 
States  and  foreipn  countries  have  been  collected  since  W35 
pursviant  to  Kxc.-Mtive  Order  6''>o0  of  January  1'"',  1^\!4,  Execu- 
tive Order  100'3or  Fcbruai-J-  .^,  V^4'\  and  Treasury  re.^ulations 
promulijated  Uiereunder.  The  regulations  were  amended  in  Jan- 
uary 1977  to  acknowledge  the  effects  of  the  International  In- 
vestment fiurvey  Act  of  1<176 which  provides  additional  autho:^ 
i  ty  for  tlic  collect 'on  of  data  on  interna  tional  capi  tal  riowF 
and  international  investment.  Statistics  on  the  principal 
types  of  data  and  the  principal  countries  ai-e  publisl-^d  montli- 
ly  in  the  "Treasury  Bulletin."  Reports  are  filed  with  the  Fed- 
eral Reserve  banks  by  banks,  securities  brokers  and  dealers, 
and  nonhankiniT  concerns  in  the  United  States.  These  statis- 
tics are  tlien  consolidated  and  are  published  by  the  Treasury 
as  promptly  as  possible. 

Tlic  report  forms  and  instructions  used  in  the  collection 
of  t!ie  statistics  have  been  revised  a  number  of  times.  The 
most  recent '-eneral  revision  of  the  report  forms  became  effec- 
tive with  reports  as  of  May  '!1,  IVi".  The  report  forms  (for- 
merly Treasury  Foreign  Exchange  Forms)  were  redesi.-nated  in 
January  I077  as  Treasury  International  Capital  Forms.   1/ 

The  present  form  of  the  published  presentation  of  the 
'"Capital  Movements"  statistics  was  introduced  in  the  May 
1969  issue  of  the  "Bulletin."  The  principal  changes  were 
the  rearrangement  of  the  tables  to  bring  together  in  separate 
sections  all  the  data  relevant  to  the  same  statistical  series; 
the  expansion  of  the  time  series  on  aggregate  liabilities 
and  claims  reported  by  banks  to  show  more  detailed  breakdowns 
by  type  of  holder  and  type  of  liability' and  claim;  and  the 
presentation  of  statistics  not  previously  published  on  the 
short-term  liquid  claims  of  large  nonbanking  concerns. 

Basic  definitions 

The  term  "foreigner"  as  used  in  the  Treasury  reports 
covers  all  institutions  and  individuals  domiciled  outside 
the  United  States,  including  United  States  citizens  domi- 
ciled abroad,  and  the  foreign  branches,  subsidiaries  and 
offices  of  United  States  banks  and  business  concerns;  the 
central  governments,  central  banks  and  other  official  in- 
stitutions of  foreign  countries,  wherever  located;  and  inter- 
national and  regional  organizations,  wherever  located.  The 
term  "foreigner"  also  includes  persons  in  the  United  States 
to  the  extent  that  they  are  known  by  reporting  institutions 
to  be  acting  on  behalf  of  foreigners. 

In  general,  data  are  reported  opposite  the  foreign  coun- 
try or  geographical  area  in  which  the  foreigner  is  domiciled, 
as  shown  on  the  records  of  reporting  institutions.  For  a 
number  of  reasons,  the  geographical  breakdown  of  the  reported 
data  may  not  in  all  cases  reflect  the  ultimate  ownership  of 
the  assets.  Reporting  institutions  are  not  expected  to  go 
beyond  the  addresses  shown  on  their  records,  and  so  may  not 
be  aware  of  the  country  of  domicile  of  the  ultimate  beneficiary. 
Furthermore,  U.S.  liabilities  arising  from  deposits  of  dollars 
with  foreign  banks  are  reported  generally  in  the  Treasury 
statistics  as  liabilities  to  foreign  banks,  whereas  the  li- 
ability of  the  foreign  bank  receiving  the  deposit  may  be  to 
foreign  official  institutions  or  residents  of  another  country. 

Data  pertaining  to  branches  or  agencies  of  foreign  offi- 
cial Institutions  are  reported  opposite  the  country  to  which 
the  official  Institution  belongs .  Dfita  pertaining  to  inter- 
national and  reglontC  organizations  are  reported  opposite 
the  appropriate  International  or  regional  classification 
except  for  the  Bank  for  International  Settlements  and  the 
European  Fund,  which  are  included  In  the  classification  "Other 
Western  Europe." 


"Short-term"  refers  to  obligations  payable  on  demand 
or  having  an  original  maturity  of  one  year  or  less.  "Long- 
term"  refers  to  obligations  having  an  original  maturity  of 
more  than  one  year,  and  includes  securities  having  no  con- 
tractual maturity. 
Reporting  coverage 

Reports  are  required  from  banks,  securities  brokers  and 
dealers,  and  nonbanking  concerns  in  the  United  States,  in- 
cluding the  branches,  agencies,  subsidiaries,  and  other  af- 
filiates in  the  United  States  of  foreign  firms.  Institutions 
which  have  total  reportable  liabilities,  claims  or  securities 
transactions  below  specified  exemption  levels  are  exempt  from 
reporting.  As  described  belcw,  exemption  levels  were  changed 
in  some  instances  beginning  with  reports  filed  as  of  September 
30,  1977. 

Banks  file  reports  monthly  covering  their  shor-Uterm 
and  long-term  liabilities  to,  and  claims  on,  foreigners. 
Twice  a  year  they  also  report  their  short-term  dollar  lia- 
bilities to  foreigners  in  countries  not  shown  separately  on 
the  monthly  report  of  liabilities.  The  specified  exemption 
level  applicable  to  the  monthly  reports  is  based  on  the  aver- 
age for  the  report  dates  during  a  six- month  period,  including 
the  current  report  date.  Beginning  with  reports  as  of  Sep- 
tember 30,  1977,  the  specified  exemption  level  was  changed 
to  $2  million.  Previously,  this  exemption  level  was  $500,000. 

Banks,  securities  brokers  and  dealers,  and  in  some  in- 
stances, nonbanking  concerns,  report  monthly  their  transac- 
tions in  securities  with  foreigners;  the  applicable  exemption 
level  is  $500,000  on  the  grand  total  of  purchases  and  on  the 
frand  total  of  sales  during  the  month  covered  by  the  report. 

Quarterly  reports  are  filed  by  exporters,  importers, 
industrial  and  commercial  concerns,  financial  institutions 
other  than  banks  and  brokers,  and  other  nont'nking  firms  if 
their  liabilities  or  claims,  on  thesix-months'average  basis, 
are  $2  million  or  more.  Prior  to  the  reports  due  as  of  Sep- 
tember 30,  V^ll,  the  applicable  exemption  level  was  $500,000. 
These  firms  also  report  the  liquid  portion  of  their  claims 
Sot  each  month-end  when  they  have  reportable  claims  of  $2 
million  or  more.  This  exemption  level  was  raised  from  $1 
million  beginning  with  the  reports  due  as  of  September  30, 
1  '77. 
Description  of  statistics 

Data  collected  on  the  Treasury  International  Capital 
Forms  are  published  in  the  "Treasury  Bulletin"  in  fivesec- 
tions.  Each  section  contains  all  the  data  relevant  to  the 
same  statistical  series,  with  tables  showing  time  series  by 
type  and  country,  and  the  detailed  breakdowns  of  the  latest 
available  data. 
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Section  I  covers  the  short-term  and  long-term  liabilities 
to  foreigners  reported  by  bonks  in  the  United  States.  The 
data  exclude  the  holdings  of  dollars  of  the  International 
Monetary  Fund  derived  from  payments  of  the  United  States 
subscription  and  from  the  exchange  transactions  and  other 
operations  of  the  Fund.  (Liabilities  representing  the  "gold 
investment"  of  the  Fund,  however,  are  included. )  The  data 
also  exclude  U.S.  Treasury  letters  of  credit,  and  nonnego- 
tiable,  noninterest-bearing  special  notes  of  the  United  States 
held  by  international  and  regional  organizations. 

Section  II  presents  the  short-term  and  long-term  claims 
on  foreigners  reported  by  banks  in  the  United  States,  including 
claims  held  for  their  own  account  eind  for  the  account  of 
their  domestic  customers .  The  data  exclude  convertible  for- 
eign currencies  held  by  U.S.  monetary  authorities. 

Sections  III  and  rv  show  respectively  the  liabilities 
to,  and  claims  on,  foreigners  reported  by  exporters,  impor- 
ters, industrial  and  commercial  firms, financial  institutions 
other  than  banks  and  brokers,  and  other  nonbanking  concerns 
in  the  United  States .  The  data  exclude  the  intercompany  ac- 
counts of  business  enterprises  in  the  United  States  with 
their  own  branches  and  subsidiaries  abroad  or  with  their  for- 
eign parent  companies.  (Such  transactions  are  reported  by 
business  firms  to  the  Department  of  Conmerce  on  its  direct 
investment  forms.)  The  data  also  exclude  claims  held  through 
United  States  banks.  Separate  figures  are  shown  in  Section 
IV  for  the  short-term  liquid  claims  of  Itirge  nonbanking  con- 
cerns in  the  United  States. 

Section  V  contains  data  on  transactions  in  all  types 
of  long-term  domestic  and  foreign  securities  by  foreigners 
reported  by  banks  and  brokers  in  the  United  States  (except 
nonmarketable  U.S.  Treasury  notes,  foreign  series,  and  non- 
marketable  U.S.  Treasury  bonds  and  notes,  foreign  currency 
series,  which  are  shown  in  "International  Financial  Statis- 
tics" section.  Table  IFS-U).  The  data  cover  new  issues  of 


securities,  transactions  in  outstanding  issues,  and  redemp- 
tions of  securities.  They  include  transactions  executed  in 
the  United  States  for  the  account  of  foreigners,  and  trans- 
actions executed  abroad  for  the  account  of  reporting  insti- 
tutions €md  their  domestic  customers.  The  data  include  some 
transactions  which  are  classified  as  direct  investments  in 
the  balance  of  payments  accounts.  The  data  exclude  securi- 
ties issued  abroad  by  foreign  subsidiaries  of  U.S.  corpora- 
tions, some  of  which  are  treated  in  the  balance  of  payments, 
as  Issues  of  U.S.  corporations. 

The  geographicea  breakdown  of  the  data  on  securities 
transactions  shows  the  country  of  domicile  of  the  foreign 
buyers  and-  sellers  of  the  securities;  in  the  case  of  out- 
standing issues,  this  may  differ  from  the  country  of  the 
original  issuer.  The  gross  figures  contain  some  offsetting 
transactions  between  foreigners.  The  net  figures  for  total 
transactions  represent  transactions  by  foreigners  with  United 
States  residents;  but  the  net  figures  for  transactions  of 
individual  countries  and  areas  may  Include  some  transactions 
between  foreigners  of  different  countries.  Beginning  with 
data  for  1969,  transactions  between  foreigners  in  new  issues 
not  offered  for  sale  to  United  States  residents  but  managed 
by  underwriters  in  the  United  States  are  excluded  from  the 
gross  figures. 

The  dat=i  published  in  these  sections  do  not  cover  all 
types  of  reported  capital  movements  between  the  Uni ted  States 
and  foreign  countries.  The  principal  exclusions  are  the 
intercompany  capital  transactions  of  business  enterprises 
in  the  United  States  with  their  own  branches  and  subsidiar- 
ies abroad  or  with  their  foreign  parent  companies,  and  capital 
transactions  of  the  United  States  Government.  Consolidated 
data  on  all  types  of  capital  transactions  are  published  by 
the  Department  of  Commerce  in  its  regular  reports  on  the 
United  States  international  transactions. 


1/    Copies  of  the  reporting  forms  and   Instruction 
Policy,  Department  of  the  Treasury,  Washin^o 


Office  of  the  Assistant  Secretary  for  Economic 
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Section  I  -  Liabilities  to  Foreigners  Reported  by  Banks  in  the  United  States 
Table  CM-I-1.  -  Short-Term  Liabilities  by  Type  of  Foreign  Holder 

(In  mlUlons  of  dollars) 


End  of 

calendar  year 
or  month 


eign  countries 


(1) 


(2) 


I'iVI 

1958 

1959 

1960 

1961  i/ 

1962  i,' 

1963 

196A  5/ 

1965 

1966  y 

1967  5/ 

1968 

1969  1/ 

1970  i/ 

1971  V 

1972 

1973 

1974  V 

1975 

1976., 

1975-Nov... 
Dec . . . 

1977^  an... 
Feb. . . 
Mar... 

May. . . 

July.. 
Aug..., 
Sept.,. 
Oct.  p. 
Nov.  p. 


al  instituti' 


(3) 


dollars 
(4) 


Payable 
foreign 


Banks  and  other 


Total 
(6) 


Payable  in  doUa 


Other 
foreigners 

(8) 


Payable 
foreign 


al  and  regional 


gold 
invest - 
[nent  Z/ 


monetary 
interna- 
tional and 
regional 

^  (12) 


14,383 
15,367 
17,261 
18,701 


25,467 
25,518 

25,551 

27,724 
27,599 
30,657 
30,505 
31,717 


41,719 
41,761 


60,597 
69,074 


94, 338 
108,990 


105,061 
105,064 
106,152 
110,439 
113,735 
113,448 

117,21* 

114,77^ 
116,032 
117,530 


13,641 
14,615 
16,231 
17,260 


59,284 
67,119 

91,691 
91,600 
89,046 


97,137 
103,540 
100,436 
101,146 
101,870 
105,152 
107; 179 
107,720 

113,382 
106,241 
lll-,-Cl9 
112,63'6 
114,272 


7,917 
8,6d5 
9,154 
10,212 


13,066 

12,484 
12,539 


40,000 
43,923 

53,072 
53,079 
49,530 


49,409 
53,619 

54,617 
54,910 
56,046 
57,531 
58,260 
57,413 

60,059 

56,810 
56,783 
59,845 
62,025 


9,154 
10,212 


13,876 
10,855 


39,829 
43,796 


49,530 

53,619 

49,409 
53,619 

54,617 
54,910 
56,046 
57,53i 
58,260 
57,  a3 
60,059 
56,810 
56,783 
59,845 
62,025 


15,205 
16,916 


21,166 
21,207 


19,284 
23,196 

38,619 
38,520 

39,515 

49,921 

47,728 
49,921 
45,820 
46,236 
45,824 
47,621 
48,918 
50,307 

53,323 
49,473 
54,475 
52,791 
52,247 


4,601 
4,705 
5,299 


16,917 
16,949 


14,340 
17,224 


28,966 
36,610 


36,610 
32,556 
32,307 
31,958 
33,942 
34,875 
36,025 

39,001 
34,937 
39,679 
37,999 
37,267 


2,356 
2,357 


3,939 
4,064 

4,029 
4,038 

3,692 
3,694 

4,618 
5,503 


10,000 
12,592 


12,436 
13,120 
13,008 
12,873 


13,376 
13.684 

14,042 
14,036 


1,031 
1,442 


2,050 
2,084 
1,547 


1,409 
1,413 


1,772 
1,767 
1,413 
1,955 

3,171 
3,171 

5,293 

5,450 

5,506 
5,450 


5,267 

6,557 
5,728 
3,834 
4,217 
3,555 
3.396 
3,258 


691  A/ 
613  i/ 
613  V 


542 


1,250 
1,284 


821 

1,372 
1,367 

1,413 
1,955 


5,293 
5,450 


4,625 
3,918 
4,283 
5,287 


3,834 
4,217 
3,555 


i/  Inclydes  Banlc  for  International  Settlements  and  European  Fund. 

2/  Sbort-term  U.S.  Government  obligations  at  cost  value  and  funds  await- 
ing investment  obtained  from  proceeds  of  sales  of  gold  by  the  Interna- 
tional Monetary  Fund  to  the  United  States  to  acquire  income-earning 
assets.  Upon  termination  of  investment,  the  same  quantity  of  gold 
was  reacquired  by  the  International  Monetary  Fund, 

2/  ftrincipally  the  Internaliipnal  Jankfor  Reconstruction  and  Development 
and  the  Inter-American  Development  Bank.  Includes  difference  between 
cost  value  and  face  value  of  securities  in  IMF  gold  investment  account 
($14  million  at  end  1971). 

^  In  addition,  IMF  gold  investment  included  investments  in  U.S.  Govern- 
ment bonds  and  notes  which  amounted  to  $109  million  at  ^nd  1960,  $187 
million  at  end  1951,  and  $61  million  at  end  1963. 

5/  Data  on  the  two  lines  shown  for  this  date  differ  because  of  changes 


in  reporting  coverage.  Figures  on  the  first  line  are  comparable  in 

coverage  to  those  shown  for  t'he  preceding  date;  figures  on  the  second 

line  are  comparable  to  those  shown  for  the  following  date. 

Data  on  the  second  line  differ  from  those  on  the  first  line  because 

certain  accounts  previously  classified  as  "official  Institutions"  are 

included  with  "banks"  and  a  number  of  reporting  banks  are  included  in 

the  series  for  the  first  time. 

Second  line  includes  $7  million  increase  in  dollar  value  of  foreign 

currency  obligations  revalued  to  reflect  market  exchange  rates  as  of 

Dec.  31,  1971. 

Includes  $15  million  increase  in  dollar  valxie  of  foreign  currency 

liabilities  revalued  to  reflect  market  exchange  rates. 

Preliminary. 
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Section  I  -  Liabilities  to  Foreigners  Reported  by  Banks  in  the  United  States 
Table  CM-I-2.  -  Short-Term  LiabUities  by  Type  of  Liability 
Part  A  -  Foreign  Countries 


99 


Total 
foreign 

(1) 

Offic 

al   institutions  \J 

Banks 

and  other 

foreigners 

Payable 

in  dollar 

Payable 

in 

foreign 

rencies 

(6) 

Payable    i 

n  dollars 

End  of 
calendar 

Deposits 

B.S. 

Treasury 
bills  and 
certifi- 
cates 
(4) 

Other 
short- 
term 
liabili- 
ties 2/ 

(5) 

Other  foreigners 

Payable 

or  month 

Demand 
(2) 

Time 
2/ 

(3) 

Depos 

Its 

U.S. 

Treasury 
bUls  and 
certifi- 
cates   (9) 

Other 
short- 
term 
liabili- 
ties 2/ 

ao) 

Depo 

sits 

Treasury 
bills  and 
certifi- 
cates   (13) 

Other 
short- 
liabili- 
ties 2,(i^, 

foreign 

Demand 
(7) 

Tijie 
^(8) 

Demand 
(11) 

Time 
(12) 

rScles 

(15) 

1957 

i3,Aa 

3,C 

59 

4,24f. 

612 

- 

2,737 

158 

518 

1,766 

278 

209 

59 

1958 

1959 

1960 

U,615 
16,231 
17,260 

3,5 
2,8 
3,0 

11 
34 
38 

4,392 
5,738 
5,193 

762 
582 
982 

\ 

1,017 
3,369 
4,210 

131 
492 
76 

312 
740 
419 

1,951 
1,333 
1,849 

306 
295 
148 

174 
270 
233 

59 
77 
113 

1961  i/ 

fl8,699 
hB,731 

3,3 
3,3 

89 

89 

5,412 
6,412 

1,092 
1,092 

46 
46 

4,354 

4,917 

43 
43 

402 
420 

1,975 
1,977 

149 
149 

230 
230 

104 
104 

W62  2/ 

/l9,908 

3,2 
3^2 

61 

34 

7,759 
71759 

928 
922 

48 
48 

4,673 
4^673 

83 
83 

490 
490 

2,095 
2,095 

115 
116 

352 
352 

95 
95 

1963 

21,330 

1,402 

2,451 

7,548 

1,036 

30 

4,102 

838 

58 

704    . 

1,493 

966 

119 

459 

104 

196-iy 

/23,849 
^3,900 

1,591 
1,591 

2,820 
2,816 

7,554 
7,554 

1,259 
1,259 

: 

5,006 
5,027 

967 
967 

142 
142 

1,039 
1,077 

1,523 
1,531 

1,257 
1,271 

72 
72 

502 
503 

118 
90 

1965 

24,072 

1,535 

2,852 

7,186 

1,483 

- 

4,941 

900 

113 

1,406 

1,574 

1,594 

87 

332 

59 

1966  J!/ 

f  26, 343 
\26,219 

1,679 
i;679 

2,612 
2;  658 

%'^ 

1,361 
1,360 

517 
517 

5,795 
6;536 

1,249 
i;243 

157 

1,842 

iJsZe 

1,513 
i;513 

i;iil 

ii 

w> 

^l 

1%7  J/ 

/29,370 
\29,232 

2,054 
2,054 

2,462 
2,458 

7,985 
7,985 

l,3h'0 
1,378 

152 
152 

7,933 
7,753 

1,142 
1,142 

12  a 
120 

1,927 
1,973 

1,693 
1,593 

2,052 
2,054 

31 
81 

302 
292 

77 
77 

1968 

30,234 

2,149 

1,899 

5,486 

1,321 

463 

10,374 

1,273 

30 

2,521 

1,797 

2,199 

86 

362 

173 

1969  J/ 

38,631 
38,786 

1,918 
1,930 

2,951 
2,942 

3,844 
3,844 

2,139 
2,158 

202 
202 

15,745 
15,756 

1,988 
1,999 

20 

20 

4,658 
4,544 

1,709 
1,711 

1,811 
1,935 

107 

107 

312 

312 

226 

226 

1970  i/ 

MO,  499 
Ue,541 

1,652 
1,652 

2,554 
2,554 

13,367 
13,357 

1,512 
1,612 

148 
148 

12,376 
12,385 

1,326 
1,354 

14 
14 

3,202 
3,197 

1,533 
i;688 

1,886 
i;895 

131 
131 

w. 

ii8 

1971 2/  y.  • 

/53,632 
53,661 

1,620 
1,3274/ 

2,504 
2,039. 

32,311 
»/32,311 

3,086 
3,177 

158 
155  i/ 

7,047 
3,399V 

850 
320  A 

8 

2,130 
6,995A/ 

1,560 
1,650 

1,663 
1,666 

96 
96 

274 

271 

228 
228 

1972 

1973 

59,284 
67,119 

1,591 
2,125 

;,s?r. 

31,453 

1,    11 

3,905 

6,248 

171 
127  6/ 

4,658 
6,941 

405 
529 

11 

9,272 
9,743 

1,955 
2,143 

2,116 
2,359 

65 

58 

481 
933 

325 
469 

197-1  i/ 

/91,691 
\91,600 

2,951 
2;  951 

■•>;« 

11,081 
11,178 

127 
127 

8, 24s 
8,231 

1,911 
1,910 

232 
232 

19,285 
19,094 

2,729 
2,729 

3,796 
3,744 

277 
277 

1,502 
1,664 

639 
639 

1975 

1976 

WVo-Nov 

Dee.... 

89,046 
103,540 

9V,137 
103, 540 

2,544 
3,394 
2,685 
3,394 

■,<rf3 
2,321 
2,16V 

2,321 

'4,199 
■>7,725 
^,,706 
37,725 

9,264 
10,179 

9,350 
10,170 

- 

7,534 
9,104 
o.S'J? 
0,104 

1,873 
2,297 

1,0/9 
2,297 

335 
119 
124 
110 

19,224 
25,089 
123,941 

125,039 

3,248 
4,015 
3,943 
4,015 

4,823 
6,524 
5,451 
6,524 

325 
198 
209 

1,604 
1,854 
1,700 

:,"=4 

549 
719 

776 
710 

1  'V^-Jan.... 

Feb 

Uar 

Apr.... 

May 

June.. . 

100,436 
101,146 
101,870 
105,153 
107,179 
107,720 

2,931 
2,406 
2,638 
2,747 
2,676 
2,705 

2,488 
2,408 
2,266 
2,335 
2,441 
2,506 

38,031 
39,559 
40,399 
41,508 
42,197 
41,322 

11,117 
10,537 
10,744 
10,941 
10,947 
10,880 

: 

3,475 
9,335 
8,392 
8,726 
9,782 
9,565 

2,089 
1,825 
1,769 

1,598 
1,748 
2,124 

122 
102 

108 
104 
108 

100 

21,959 
20,995 
21,688 
23,414 
23,236 
24,235 

3,741 
4,091 
3,858 
3,803 

4,1U 
3,790 

6,536 
6,877 
5,995 
7,055 
7,193 
7,294 

183 
229 
248 
201 
180 
157 

1,876 
1,924 
1,396 
1,804 
1,908 
2,370 

728 
809 
858 
805 
647 
662 

July... 
Aug.      . 
Sept... 
Oct.   p. 
Nov.  p. 

113,382 
106,283 
1U,218 
112,636 

114,272 

3,642 
3,122 
3,133 

2,990 

2,401 
2,248 
1,987 
1,903 

1,323 

41,926 
39,825 

40,780 
43,392 

4^806 

12,090 
U,615 
10,382 
11,560 
11,339 

'- 

10,136 

8,928 
9,676 
9,685 
9,66« 

1,826 
1,865 
1,849 
1,879 

1,814 

U4 
112 
121 
127 

141 

26,395 
24,033 
28,033 
26,308 

25,643 

3,595 
3,751 
3,870 
4,056 

4,065 

7,453 
7,490 
7,534 
7,611 

151 
328 
404 
345 
333 

2,177 
2,116 

2,133 
2;  022 

.    2,182 

945 
351 

713 
756 
812 

i/       Includes  Bank  for  Intemationsl  Settlements  and  European  Fund. 

2/      Time  deposits  exclude  negotiable  time  certificates  of  deposit,  which* 
are   included  in  "Other  short-term  liabilities." 

^      Data  on  the  two  lines  shovm  for  this  date  differ  because  of  changes 
In  reporting  coverage.     Figures  on  the  first  line  are  comparable   in 
coverage  to  those  shown  for  the  preceding  date;    figures  on  the  second 
line  are  comparable  to  those  shown  for  the  following  date. 

ij  Data  on  the  second  line  differ  from  those  on  the  first  line  because 
those  liabilities  of  U.S.  banks  to  their  foreign  branches  and  those 
liabilities  of  U.S.  agencies  and  branches  of  foreign  banks  to  their 
head  offices  and  foreign  branches  whiclj  were  previously  reported  as 


deposits  are  included   in  "Other  short-term  liabilities";    certain 
accounts  previously  claBsified  Q.s  "official  institutions"  are   in- 
cluded with  "  banks";   and  a  number  of   reporting  banks  are  included   in 
the  series  for  the  first  time. 

Second  line  includes  $7  million  increase  in  dollar  value  of  foreign 
currency  obligations  revalued  to  reflect  market  exchange  rates  as  of 
December  31,   1971. 

Includes  $15  million  increase   in  dollar  value  of  foreign  currency 
liabilities  revalued  t"i   reflect  market  exchange  rates. 
Preliminary. 
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Section  I  -  Liabilities  to  Foreigners  Reported  by  Banks  in  the  United  States 
Table  CM-I-2.  -  Short-Term  Liabilities  by  Type  of  Liability-Continued 
Part  B  -  International  and  Regional  Organizations 


(In 

millions  of 

dolla 

rs) 

Total 

international 
and  regional 

(1) 

IMF  gold 
investment; 
U.S.   Treasm"y 
bills  and 
certificates  1/ 

(2) 

Nonmonetary    inte 

rnational  and  regional  organizat 

ons  2/ 

Deposits 

U.S.   Treasury 
bills  and 
certificates 

(5) 

Other 

short-term 

liabilities 

(6) 

Payable 

foreign 

rencies 
(7) 

calendar  year 
or  month 

Demand 

(■!) 

Time  i/ 
(4) 

742 

752 

1,031 

1,442 

1,317 

C     2,050 

(        2,084 

1,547 

1,618 

1,479 

1,381 

f      1,287 

1,483 

i.a3 

1 . 3;i 

(      1,772 
(        1,767 

i,a3 

1,955 
1,171 
5,293 
5,450 

5,506 
5,450 

4,625 
3,918 
4,283 
5,287 
6,557 
5,728 

3,834 
4,217 
3,555 

3,396 
3,258 

200 

200 

500 

691  i/ 

613  4/ 

300 

800 

739  4/ 

800 

800 

800 

300 

800 

800 
800 

400 
400 
400 

70 
66 
42 
56 

67 

67 

68 
62 

6-1 

73 
73 

86 
101 
139 
139 
290 

287 

166 
216 
203 
U9 
172 
228 

122 

142 
214 

173 
173 

50 
209 

75 
219 
354 
540 

490 
343 
449 
532 
294 
572 
572 

215 
231 
170 
212 

178 
178 

394 
244 
211 
211 
211 

326 

295 

497 

2,554 

2,701 

3,604 
2,701 
2,390 
2,779 
2,743 
2,849 
2,977 
2,521 
2,191 
1,990 
1,875 
802 
767 

2 

55 

133 
145 
138 
314 
265 
173 
118 
107 

108 
224 

331 

896 
892 

800 
1,474 
2,424 
2,443 
2,250 

i,a5 

2,250 

1,335 
680 
1,092 
2,108 
3,233- 
2,811 
1,352 
1,900 
1,300 
2,261 
2,155 

8 
5 

4 
5 

4 
6 
3 
3 
6 
13 
15 
38 
32 
20 

384 

207 

200 

139 

124 
120 

113 

33 
159 
192 
192 

202 
83 
111 
148 
205 

196 
205 
230 
237 
241 
207 
167 
156 

154 
147 
134 
140 
142 

1971    5/ 

1976 

197fr-Nov 

1/    Shori^term  U.S.   Government  obligations  at  cost  value,   and  deposits 
awaiting  investment  (less  than  $500,000  on  all  dates  shown),   obtained 
from  proceeds  of  sales  of  gold  by  the  International  Monetary  Fund 
to  the  United  States   to  acquire  income-earning  assets.     Upon    termina 
tlon  of  investment,   the  same  quantil^  of  gold  was  reacquired  "ij^  the 
International  Monetary  Fund. 

2/     Principally  the  International  Bank  for  Reconstruction  and  Development 
and  the  Inter-American  Development  Bank;    excludes  Bank  for  Interna- 
tional Settlements  and  European  Fund,     Includes  differences  between 
cost  value  and  face  amount  of  securities   in   IMF  gold  investment 
account . 


2/    Time  deposits  exclude  negotiable  time  certificates  of  deposit,  which 

are  included  in  "Other  short-term  liabilities." 
4/     In  addition,    IMF  gold  investment  included  investment  in  U.S.   Gov- 
ernment bonds  and  notes  which  amounted  to  $109  million  at  end  1960, 
$187  million  at  «nd  1951,    and  $61  million  at  end  1963. 
^    Data  on  the  two  lines  shown  for  this  date  differ  because  of  changes 
in  reporting  coverage.     Figures  on  the  first  line  are  comparable  in 
coverage  to  those  shown  for  the  preceding  date;    figures  on  the  second 
line  are  comparable  to  those  ahoim  for  the  following  date. 
•         Less  than  $500,000. 
p        Preliminary, 
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Section  I  -  Liabilities  to  Foreigners  Reported  by  Banks  in  the  United  States 
Table  CM-I-3.  -  Short-Term  Liabilities  by  Country 

Position  at  end  of  period  in  millions  of  dollars) 


101 


Calendar  year 


1974  i' 


Austria 

Belgium- Luxembourg, . . 

Denmark 

Finland 

France 

Germany 

Greece 

Italy 

Netherlands 

Norway 

PortTigal 

Switzerland 

Turkey 

United  Kingdom 

Yugoslavia 

Other  Western  Europe. 

Poland 

U.S.S.R 

Other  Eastern  Europe. 

Total  Europe 

Canada 


Peru 

Trinidad  and  Tobago 

Uruguay 

Venezuela 

Other  Latin  American  Republi' 

Bermuda 

British  West  Indies 

Netherlands  Antilles  2/ 

Other  Latin  America 

Total  Latin  America 


iiii: 

China,  People's  Republic  of 

(China  Mainland) 

China,  Republic  of  (Taiwan) 

Hong  Kong 

India 

Indonesia 

Israel 

Lebanon 

Malaysia 

Pakistan 

Philippines 

Singapore 

Syria 

Thailand 

Uiddle-East  oil-exporting  countrie 
Other  Asia 


Total  Asia 


Ghana 

Liberia 

Morocco 

South  Africa.. 

Oil-exporting  ' 
Other  Africa.. 

Total  Africa.. 


Other  countrie; 
Australia.. . 
All  other... 


Total  other  countries 

Total  foreign  countries 

International  and  regional: 

International 

European  regional 

Latin  American  regional 

Asian  regional 

African  regional 

Total  International  and  regional. 
Grand  total 


2,617 
3,234 

1,040 


'>'■. 


2,577 
3,234 
1,040 


94.771 


1,147 
1,827 
1,227 


,338 


1,538 
2,750 
1,432 


4,636 
3,545 
1,155 


10,701 

115 

2,009 


1,699 
3,777 
1,357 


113,448 


5,422 
3,397 
1,203 


1,754 
5,518 
1,398 


117,216 


2,022 
-4,283 
1,233 


110,499 


5,770 
3,216 
1,190 


2,483 
9,920 


2,187 

5,940 
1,101 


114,773 


2,714 

2,662 

1,272 

1,264 

232 

263 

5,006 

4,683 

5,280 

5,590 

648 

643 

6,320 

6,773 

3,088 

2,936 

1,023 

641 

191 

724 

647 

2,734 

3,140 

9,752 

9,9U 

2,421 
3,773 
1,055 


2 

560 

1,276 
135 

1 

411 

114 

272 

1/  Data  in  the  two  colmms  for  this  date  differ  because  of  changes  2/ 
In  reporting  coverage.   Figures  in  the  first  column  are  comparable 

in  coverage  to  those  shown  for  the  preceding  date;  figures  in  the  i/ 

second  column  are  comparable  to  those  shown  for  the  following  date,  * 

2/  Through  December  31,  1975,  Surinam  included  with  Netherlands  Antilles.  p 


Includes  Bahrain,  Iran,  Iraq,  Kuwait,  Oman,  Qatar,  Saudi  Arabia,  and 

the  Ifeited  Arab  Emirates  (Tnicial  States). 

Includes  Algeria,  Gabon,  Libya,  and  Nigeria. 

Less  than  $500,000. 

Preliminary. 
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Section  I  -  Liabilities  to  Foreigners  Reported  by  Banks  in  the  United  States 
Table  CM-I-4.  -  Short-Term  Liabilities,  by  Type   and  Country,  as  of  November  30,  1977 
Preliminary 


(Po 

ition  in  mill 

ions  of  dollars) 

Total 
short - 

liabilities 

(1) 

Short-term  liabilities  payable   in  dollars 

To  forei 

m  banJis  and  0 

fficial  institutions 

To  all  other  f 

liabilities 

Country 

Total 

(2) 

Deposits  1/ 
(3) 

U.S. 

Treasury 
bills  and 
certif- 
icates 
(4) 

Other  1/ 
(5) 

Total 
(6) 

Deposits  1/ 

(7) 

U.S. 

Treasury 
bills  and 
certif- 
icates 
(8) 

Other  1/ 
(9) 

payable 

foreign 
currencies 

(10) 

Ew9pe: 

1 ',  264 

4.683 

5,590 

bO 

'041 

647 

3,140 

'j,=ill 

118 

12,145 

171 

1,305 

75 

"1 

357 
2,427 
1,235 

243 

4,523 
5,322 

566 

6,608 

2,864 

593 

219 

473 

3,107 

8,832 

111 

11,118 

168 

1,845 

74 

65 

84 

50,832 

3,778 

53 
316 
112 
137 
516 
971 
196 
712 
303 
268 
170 
297 
261 
1,383 
110 
989 
122 
494 
60 
50 

76 

188 
1,291 
1,109 
5 
3,331 
4,128 
95 
4,783 
1,794 

274 

2,582 
3,039 

3,215 
35 

310 

1 

111 

310 

13 

101 

675 

223 

276 

1,114 

766 

51 

49 

176 

264 

4,410 

2 

6,914 

11 

1,041 

13 

15 

17 
155 

28 

12 
146 
242 

77 
139 
109 

46 

47 
155 

24 

1,035 

6 

907 

50 
2 
1 

13 

liXl 
28 
12 

131 

137 
74 

134 
89 
40 
39 

159 
21 

714 
5 

345 
3 
33 

1 

30 

14 
1 
2 

37 
25 

4 
24 
1 

10 
41 

4 

18 
4 

8 

285 
537 

Beleium  Luxembourg 

Denmark 

^ 

U.S.S.R 

Other  Eastern  Europe 

Total  Europe 

54,411 

7,509 

-■'.■.  l-'l 

17,051 

3,222 

2,1 '7 

lis 

067 

^-^P 

Canada 

4,63<3 

263 

1,046 

2.460 

773 

56o 

136 

I,atin  America: 

2,5Q5 

3,469 

953 

322 

1,152 

315 

2,351 

Q86 

71 

258 

1,780 

1,738 

200 

3,335 

184 

81 

1,595 

3,337 

745 

119 

843 

1 

193 

551 

360 

101 

47 

92 

2,395 

799 

45 

3,117 

60 

44 

14,446 

281 
315 
388 
101 
155 
1 
123 
361 
73 
92 
30 
73 
309 
399 
27 
496 
18 
16 

53 

3 

305 

13 
1 

553 
71 
2 
1 

1,262 
3,016 

354 
13 

372 

1,80 

287 

9 

17 

13 

1,528 

329 

16 

2,619 

41 

28 

952 
125 
207 
201 
309 
5 
122 
2,238 
526 
134 
13 
154 
1,375 
939 
154 
31 
125 
37 

7,312 

942 
111 
201 
198 
301 
5 
121 
2,052 
328 
133 
13 
14! 
1,290 
868 
131 
75 
85 
12 

6 
12 

8 
6 

14 

7 

1 
180 
286 

1 

21 
34 
71 
15 
5 
34 

^ 

^ 

^ 

Other  Latin  America 

_ 

22 .  5  a 

3,271 

1,013 

10,157 

7.034 

17 

742 

China,    People's  Republic  of 

52 
886 
971 
980 
739 
490 
14.321 
572 
113 
171 
197 
603 
267 
13 
251 
7,583 

42 
575 
443 
941 
715 
442 
14,550 
555 

73 
164 
185 
427 
225 

12 

210 

7,030 

26,594 

30 
270 
136 
64 
114 
214 
1,093 
213 
63 
63 
44 
261 
53 
11 
60 
753 

133 
98 
776 
268 
3 
11,423 
52 

68 
11 

1 

5 

122 
3,081  2/ 

12 
173 
213 
100 
333 
224 
2,035 
290 

32 
129 
165 

157 

19 
3.197 
7,090 

10 
311 
522 
24 
23 
43 
230 
17 
45 

13 
165 

40 
1 

41 
557 

2,054 

9 

178 
508 
IS 
21 

141 
I'- 
ll 

153 
40 
1 
41 

103 

•2/ 
108 

30 
10 
6 

2 

12 

161 
315 

^ 

^ 

^ 

^ 

^ 

Other  Asia 

23,720 

3.452 

16,042 

1,632 

A£Ei£a: 

331 
27 

89 
31 
240 

1,312 

322 
15 

18 
25 

210 

26 

1 .  700 

2,317 

248 

8 
17 

24 
82 
19 
715 

24 

116 

85?  2/ 
998 

40 
7 
1 
1 
12 
1 
133 
205 

12 
71 

5 
27 

3 
112 

239 

12 
56 
5 

111 

-    2/ 

16 

^ 

- 

other  Africa 

2,560 

1,114 

221 

Jther  Countries: 

1 ,  276 
135 

1,214 
111 

1,325 

112 
51 

642 
19 

460 
41 

43 
20 

68 

17 

I 

All  other 

1,411 

164 

661 

500 

60 

1 

1:^ 

114.272 

99,292 

15,863 

^5,947 

37,432 

14,16Q 

11,653 

133 

2,132 

Inta^nat^.ona^  and  regioha)-: 

31 
128 
147 

2,915 
31 
92 
137 
29 

3,204 

226 

19 
31 
5 

732 

4 
4 
27 

1,056 
12 
53 
l?-i 

7 

16 
10 
1 

7 

16 
10 
1 

: 

_ 

20 

_ 

- 

Total   international  and  regional 

3,253 

281 

767 

2,155 

IT 

31 

- 

20 

117,530 

102,497 

16,145 

46,714 

39,637 

14,202 

11,687 

333 

2,182 

832 

1/     Deposits  exclude  negotiable  time  cert 
•       Less  than  5500,000. 

ficates  of  dep 
tield  in  custody 

osit,  which 
for  the  ace 

ire   included  i 
unt  of  oil-ex 

n  "Other"  she 
porting  count 

rt-term  liab 
ries    in  "0th 

lities. 

r  Asia"  anc 

"Other  Al'ric 

a"  amounte 

d  to  $3,7 

78  mi  Hi  on. 
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Section  I  -  Liabilities  to  Foreigners  Reported  by  Banks  in  the  United  States 
Table  CM-I-5.  -  Short-Term  Liabilities,  Countries  and  Areas  Not  Regularly  Reported  Separately 

(Position  at  end  of  period  in  millions  of  dollars) 


Other  Western  Europe: 

Cyprus 

Iceland 

Ireland  

Malta 

Monaco 

Other  Eastern  Eiirope: 

Bulgaria 

Czechoslovakia 

Estonia 

German  Democratic  Republic 

Hungary 

Romania 

Other  Latin  American  Republics: 

Bolivia 

Costa  Rica 

Dominican  Republic 

El  Salvador 

Guatemala 

Gi^ana 

Haiti 

Honduras 

Jamaica 

Niearagua 

Paraguay 

Surinam  1/ 

Other  Latin  America: 

Belize 

French  West  Indies  and  French  Guiana 

Other  Asia: 

Afghanistan 

Bangladesh 

Cambodia 

Jordan 

Laos 

Nepal 

Sri  Lanka 

Vietnam  (formerly  Viet-Nam  &  North  Vlet-Nam) . 
Yemen  (Aden) 

Other  Africa: 

Ethiopia  (including  Eritrea) 

F. T.A.I.  (French  Somaliland) 

Ivory  Coast 

Kenya 

Mozambique 

Southern  Rhodesia 

Sudan 

Tanzania 

Tunisia 

Uganda 

Zambia 

Other  Countries: 

Nar  Zealand 

U.S.  Trust  Territory  of  the  Pacific  Islands.. 


Calendar  year 


1977 


Note:    Data  represent  a  partial  breakdown  of  the  amounts  shoim  for  the 
corresponding  dates  for  the  "Other"  geographical  categories  in  the 
regular  monthly  series  in  the  Treasury  Bulletin. 


etherlands  Antilles  through  December  1975. 
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Liabilities  to  Foreigners  Reported  by  Banks  in  the  United  States 
Table  CM-1-6.  -  Long-Term  Liabilities  by  Type 


(In 

millions  of  dollaj 

rs) 

Total 

long-term 

liabilities 

(1) 

Payable   in  dollars 

End  of 
calendar  year 

Foreign  countries 

or  month 

Total  1/ 
'.2) 

Official 
institutions 

Banks 

(4) 

Other 
foreign 
(5) 

and  regional             cS?^ies 

(6)                                (7) 

10 

2 

1 

7 

2 

7 

69 

310 

513 

1,49-1 

f    2,546 

I  -''° 

3,166 
2,490 
1,703 

902 

f  1,000 
\    1,018 
1,462 
1,285 
1,812 
2,432 

2,324 
2,432 

1,984 
1,928 
1,963 
2,004 
2,230 
2,376 
2,322 
2,336 
2,526 
2,536 
2,696 

10 

2 

1 

7 

2 

7 

28 

204 

203 

988 

1,858 
1,863 
2,389 
1,600 
913 
437 

417 
417 
700 
464 
1,395 
2,105 

1,987 
2,105 
1,659 
1,608 
1,630 
1,682 
1,895 
2,027 
1,980 
1,945 
2,118 
2,153 
2,263 

s 

I 

a 

I 

I 

42                             n 
106                             n 
311                             n 
3                            506 

5                            689 
3                           698 

3                           777 
3                           889 
3                           789 
i                           446 
7                           562 
7                            580 
3                           761 
a                           822 
3                           415 
4.                          269 

5  313 
269 

268 
3                           263 

2  267 

7                           255 

3  266 

2  279 

3  259 
7                            313 
9                           330 
2                            352 

6  352 

a 

913 

1,807 
1,807 

2,341 
1,505 
695 
144 
93 
93 
310 
124 
931 
1,337 

1,311 

1,337 

875 

827 

827 

852 

1,080 

1,135 

1,081 

1,006 

1,074 

1,039 

1,255 

25 
15 
15 
8 
55 
165 
237 

238 
238 
291 
261 
364 
5«3 

502 
563 
580 
570 
581 
563 
545 
580 

571 
602 
635 

642 
632 

5 

3 
4 
4 
4 
5 
5 

8 
8 

10 
7 

la 

20 

17 
20 

20 
21 
22 
26 
27 
31 
32< 
33 
40 
42 
37 

- 

- 

. 

1 

1 

20 

21 

21 

1974 

- 

2 

58 

24 

58 

57 

57 

67 

68 

70 

70 

73 

77 

78 

80 

£1 

1/       Dollar-foreign  currency  breakdown  not  available  prior  to  1966;   amounts 
reported  for  earlier  dates  assumed  to  have  been  payable   in  dollars. 

2/      Data  on  the  two  lines  shown  for  this  date  differ  because  of  changes 
in  reporting  coverage.     Figures  on  the  first  line  are  comparable  in 


coverage  to  those  shown  for  the  preceding  date;   figures  on  the  second 
line  are  comparable  to  those  shown  for  the  following  date. 
Not  available. 
Prelijiilnary. 
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Section  I  -  Liabilities  to  Foreigners  Reported  by  Banks  in  the  United  States 
Table  CM-I-7.  -  Long-Term  Liabilities  by  Country 

(Positioii  at  end  .jl""  p'^j-lc-i    in  millions  o€  dollars) 


Austria 

Belgium-Luxembourg. . , . 

Denmark 

Finland 

France 

Gemtany 

Greece 

Italy 

Netherlands 

Norway 

Portugal 

Spain 

Sweden 

Switzerland 

Turkey 

United  Kingdom 

Yiigoslavia 

Other  Weetem  Europe. 

Poland 

U.S.S.R 

Other  Eastern  Europe. 


Total  Europe, 
Canada 


Latin  America; 

Argentina 

Bahamas 

Chile 

Colombia 

Cuba 

Ecuador 

Mexico 

Panama 

Peru 

Trinidad  and  Tobago 

Uruguay 

Venezuela 

Other  Latin  American  Republic 

Bermuda 

British  West  Indies 

Netherlands  Antilles  i/ 

Other  Latin  America 


Calendar  Year 


Total  Latin  J 


China,    People's  Republic  of 

(China  Itoinland) 

Chioa,  Republic  of  (Taiwan) , 

Hong  Kong 

India 

Indonesia 

Lebanon 

Malaysia 

Pakistan 

Philippines 

Singapore 

Syria 

Thailand 

Middle-East  oll-e3q>orting  countrie 
Other  Asia 


Total  Asia 


Egypt 

Liberia 

Morocco 

South  Africa 

Zaire 

Oil-exporting  countrie 

Other  Africa 

Total  Africa 

Other  countries: 


Total  other  countries 

Total  foreign  countries 

International  and  regional: 

International 

European  regional 

Latin  American  regional 

Asian  regional 

African  regional 

Total  International  and  regional, , . 
Grand  total 


I^ 


LA 


1.130 
1,U8 


1,075 
1,093 


1/  Through  December  31,  1975,  Sarlnui  inoluded  with  Netherlands  AutiUes 
2/  Includes  Bahrain,  Iran,  Iraq,  Kwait,  Oman,  Qatar,  Saudi  Arabia,  and 
the  United  Arab  Emirates  CPrucial  States). 


Includes  Algeria,  Gabon,  Libya,  and  Nigeria 

Less  than  $51X),000. 

Preliminary.       n.a.   Not  available. 
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Section  II  -  Claims  on  Foreigners  Reported  by  Banks  in  the  United  States 
Table  CM-II-1.  -  Short-Term  Claims  by  Type 


(In 

millions 

of  dollars) 

Total 
short- 
tenri 
claims 

(1) 

Payable  in 

dollars 

Pay 

able   in  foreign  currencii 

= 

Total 
(2) 

Ixian.- 

Collec- 
tions 
out- 
standing 
for 

account  of 
reporting 
banks  and 
domestic 
customers(7 

Accep-t^ 

made  for 
account 
of  for- 
eigners 

'        (8) 

Other 
short- 
term 

claims 

(a) 

Total 
(10) 

Deposits 
of 

I'eporting 
banks  and 
domestic 
customers 
with  for- 
eigners 

(11) 

Foreign 

government 

obligations 

and 

commercial  , 

and 

finance 

paper 

(12) 

EBd  of 

calendar 

year 

or  month 

Total 

(ilTicial 
insti- 
tutions 

(4) 

Banks 
(5) 

Other 
for- 
eigners 

(6) 

Other 
short- 
term 
claijns 

(13) 

2,199 
2,542 
2,599 
3,594 
f  A, 719 
{    4,777 

5,101 
5,887 

f  7,411 
\   7,957 

/   7,632 
I   7,735 
/   7,819 
[  7,853 
f  8,583 

<  8,606 
8,711 

f  9,578 

\^  9;680 

10,802 

ri5,471 

<  15,675 
20,723 
39,056 
50,231. 
69,139 

53,582 

59,139 

63,717 
53,752 
65,156 
65,637 
58,050 
69,732 
69,508 

72,160 

72,275 

2,052 
2,344 
2,407 
3,135 
4,177 
4,234 
4,505 
5,344 
6,810 
7,333 
7,158 
7,243 
7,399 
7,433 
8,158 
8,182 
8,261 
9,053 
9,155 
10,192 

12,328 
12'377 

14,625 
14,830 
20,051 
37,859 
48,888 
57,494 

51,777 
57,494 
61,985 
61,794 
53,259 
63,951 
55,297 
57,954 

57,942 

65.561 
67,379 
70,161 
70,404 

930 
1,268 
1,309 
1,297 
1,646 
1,660 

1,953 
1,915 
2,652 
2,773 
2,968 
2,970 
3,139 
3,141 
3,137 
3,150 
3,155 
3,281 
3,278 
3,051 

5,574 
5,571 
7,660 
11,287 
13,200 
18,141 
16.141 
18,  Ul 
15,945 
15,007 
15,766 
16,255 
16,547 
16,090 

17,502 

16; 587 
18,383 

18,045 

17,560 

242 
401 
351 
290 
329 
329 
359 
186 
223 
221 

271 
271 
256 
255 
305 
305 
247 
262 
252 
119 

/        ill 

153 

153 

284 

381 

514 

1,453 

1,272    j 

1,453 

1,257 

■952 

789 

745 

968 

983 

852 

1,018 
1,007 
1,085 
1,064 

385 
439 
498 
524 
699 
709 

953 

955 
1,374 
1,403 
1,566 
1,567 
1,739 
1,739 
1,603 
1,515 
1,597 
1,945 
1,943 
1,720 

2,613 
2;080  2, 

2,975 
2,970 
4,538 
7,332 

7.665 

ll.Uk 

9,628 
11,L42 

9,419 

9,766 

9,740 
10,441 

10,538 

10,001 

11, 523 
10,609 
11,992 
11,301 
11,147 

303 
428 
450 
482 
518 
522 

642 
774 

1,0^5 
1,150 

1,130 
1,132 
1,143 
1,145 
1,228 
1,228 

1,221 
1,073 
1,073 
1,212 

1,557 
i;558 

2,535 
2,538 
2,838 
3,574 
4.920 
5,547 
5,241 
5,547 
5,260 
5,289 
5.237 
5,078 
5,040 
5,105 

5,227 

5,050 
5,385 
5,558 

5,349 

423 

421 
515 
505 
694 
700 

685 
832 
1,007 
1,135 
1,268 
1,272 
1,367 
1,288 
1,511 
i;552 

1,733 
1,954 
2,015 

2,389 

2,475 
2;  475 

3,269 

3,275 

4,307 

5,637 

5,457 

5,756 

5,528 

5,755 

5,833 

5,868 

5,190 

6.339r 

5,317 

5;  417 

5,352 
6,200 
6,025 
5,605 
5,029 

69 

65 

58 

1,23 

1,83 
1,87 

1,96 
2,214 
2,600 
2,521 

2,501 
2,508 
2,450 
2,540 
3,013 
3;oi3 

2,854 
3,159 
3,202 
3,985 

4,243 
4;254 

3,204 

3,226 

4,150 
11,237 
11,147 
12,358 
11,422 
12,358 
12,047 
12,009 
12,790 
i2,976 
13,045 
13,166 

13,431 
13,556 
13,645 
13,674 

13,35? 

9 

2 

3 

7 

4 

7 

384 
552 
803 
422 
492 
443 
464 

w 

509 
658 
670 
765 

1,107 
i;579  < 

2,478 
2,657 
3,935 
9,598 
19,075 
51,238 
28,535 
31,238 

28,159 
27,910 
2B,5i3 
28,371 
30,288 
32,230 

30,555: 
30,218 
»,325 

32,436 

33,447 

147 
198 
192 
460 
543 
543 
495 
543 
601 
624 

474 
492 
420 
420 
425 
425 

450 

515 
516 
610 

,       845 
y       895 

846 
846 
562 
1,196 
1,342 
1,645 
1.805 
1,645 
1,732 
1,959 
1,897 
1,586 
1,754 
1,779 
1,567 
1,931 
1,728 
2,000 
1 ,  371 

132 
181 
178 
222 
342 
343 
309 
343 
342 
335 

325 
329 

240 
241 
287 
287 

335 
352 
352 
552 

549 
548 

441 

441 

428 

669 

655 

1,063 

1.084 

1,063 

1,125 

1,091 

1,100 

918 

864 

845 

817 

1,032 

844 

922 

937 

2 
2 
2 

1 
157 
182 
137 

54 
68 
70 
70 
74 
70 

40 
84 
89 
92 

119 
173 

223 
223 
119 
289 
}M. 
89 

89 

89 
145 
272 
323 
332 
377 
302 
277 
233 
239 
356 
392 

L6 

L5 

8 

» 

6 

42 

77 
102 

95 

1956  1/ 

95 

110 
110 

63 
67 

73 

166 

174 

182 

115 

238 

1976 

493 

1975-Nov 

632 

460 

595 

Apr 

May 

436 
522 

July 

Aug 

Sept 

Oct.  p 

Nov.p 

572 
657 
645 
722 

642 

Data  on  the  two  lines  shown  for  thie  date  differ  because  of  changes 
in  reporting  coverage.  Figures  on  the  first  line  are  comparable  in 
coverage  to  those  shown  for  the  preceding  date;  figures  on  the  sec- 
ond line  are  comparable  to  those  shown  for  the  following  date. 
Data  on  the  second  line  differ  from  those  on  the  first  line  because 
those  claime  of  U.S.  banks  on  their  foreign  branches  and  those  claim 


of  the  U.S.  agencies  and  branches  of  foreign  banks  on  their  head  offices 
and  foreign  branches  which  were  previously  reported  as  loans  are 
included  in  "other  short-term  clalins";  and  a  number  of  reporting 
banks  are  included  in  the  series  for  the  first  time. 
Preliminary. 
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Section  II  -  Claims  on   Foreigners  Reported  by  Banks  in  the  United  States 
Table  CM-Il-2.  -  Short-Term  Claims  by  Country 


1/  Through  December  31,  1975,  Surinam  included  with  Netherlands  Antilles. 
2/  Includes  Bahrain,  Iran,  Iraq,  Kuwait,  Oman,  Qatar,  Saudi  Arabia 

the  United  Arab  Emirates  (Trucial  States). 
2/     Includes  Algeria,  Gabon,  Ulya,  and  Nigeria. 


Less  than  $^0C', 
Preliminary. 
Not  available. 


(Position  a 

t  end  of  perl^ 

u    in  i7i-llior;b 

or   dollars) 

Calendar  year 

v:,:-; 

''"•"■ -'^ 

107.1 

1974 

1975 

19.. 

June 

July 

"-■• 

Sept. 

Nov.p 

EuroDe; 

11 
U7 

48 
108 
621 
311 

35 
316 
133 

72 

23 
222 
153 
176 

10 
1,459 

10 

25 

46 

21 
384 

46 
122 
673 
589 

64 
345 
348 
119 

20 
196 
180 
335 

15 
2,580 

22 

22 

'46 

131 

15 
352 

49 

128 

1,471 

416 

49 
370 
300 

71 

16 
249 
16? 
237 

86 
4,718 

38 

27 

103 

127 

8,987 

44 
662 

85 

139 

1,445 

517 

79 
929 
304 

98 

65 
373 
180 
435 
175 
5,179 

41 

52 

99 
171 

12,122 

53 
759 
35 
113 
1,455 
575 
51 
875 
480 
124 
97 
284 
101 
484 
333 
6.638 
58 
51 
82 
90 
134 
12,923 

63 
505 

86 

101 

1,503 

471 
121 
110 
323 
153 
483 
333 
5,473 
49 
42 
75 
33 
94 
12,763 

476 
100 
103 
1,471 
648 
68 
1,014 
371 
135 
138 
344 
151 
533 
329 
6,011 
35 
47 
53 
31 
lU 
12.277 

117 
558 
140 

1,356 
615 
103 
1,060 
447 
109 
14s 
346 
139 
700 
337 
6,771 
34 
43 
78 
89 
68 
13,352 

75 
782 
126 
111 
1,344 
755 
98 
1,104 
304 
120 
133 
471 
172 
631 
329 
5,623 
28 
267 
(f> 
32 
30 
13,770 

751 

105 

1,292 

545 

France 

Greece 

1,148 
352 
124 

401 
144 
614 
344 
5,358 

U.S.S.R 

Other  Eastern  Europe 

31 
51 

3.970 
1,955 

6,255 

2,776 

2.317 

3,049 

3,607 

3,728 

3,978 

3,400 

3,626 

Latin  America; 

900 
151 
397 
12 

1,373 
274 
178 

'55 
518 
493 

'13 
154 

720 

3,405 

1,418 

290 

713 

14 
U4 
1,972 
505 
518 

18 

63 
704 
690 

88 
943 

62 
111 

1,203 

7,570 

2,221 

360 

689 

13 

219 

2,802 

1,052 

583 

21 

51 

1,086 

725 

39 

1,460 

49 

336 

20,13.; 

964 

15,336 

3,322 

337 

586 

13 

293 

3,432 

1,257 

704 

31 

38 

1,564 

801 

134 

5,063 

40 

306 

904 
15,053 
3,030 
349 
495 
13 

32 
1,348 
770 
130 
4,773 
69 
173 

839 
15,061 
3,026 
373 
5U 
13 

33 
1,421 

831 

137 

4,994 

161 

856 

13,647 

3.077 

382 

542 

13 

349 

3,455 

1.463 

783 

32 

39 

1,435 

852 

133 

5,622 

939 

13.522 

3.011 

431 

528 

13 

338 

3,488 

1,063 

785 

46 

1,656 
840 
143 

6,044 

lii 

1,076 
15,984 
3.121 

435 

570 
10 

348 
3,261 
1,431 

737 

1,654 
896 
148 

5.116 
61 
162 

16,516 

Chile 

923 

Total  Utln  America 

China,    People's  Republic  of 

5,9* 

12,377 

'K.ill 

33.415 

12,826 

33,076 

15.105 

35,459 

31 
140 
U7 
16 
88 
155 
6,398 
403 

181 
8,224 

4 
500 
223 
14 
157 
255 
12,518 
955 
59 

372 
135 
12 
458 
330 
235 

16,226 

736 
258 
21 
102 
491 
10,776 
1,561 
56 

384 
369 
12 
499 
524 
249 

16,057 

3 
991 
271 
41 
75 
551 
10,997 
1,7M 
25 

559 
420 
32 
422 
1,312 
258 

to 

1,259 

337 

39 

72 

334 

9,935 

1,861 

38 

81 

86 

418 

471 

37 

553 

1,275 

147 

16,979 

I'i 

1,275 

359 

25 

55 

311 

9,693 

1,981 

29 

67 

125 

372 

452 

25 

584 

1,476 

158 

1,236 
272 
55 
55 
323 
9,523 
2,069 
30 
102 
74 
478 
405 
17 
530 
1,369 
130 

16,838 

27 

1,303 

360 

59 

67 

304 

9,351 

2,001 

29 

124 

103 

342 
14 
617 
1,340 
96 

20 

1,321 

357 

43 

97 

348 

9,341 

1,993 

43 

92 

489 
345 
16 
512 
1,531 
101 

22 

1,275 

456 

54 

60 

347 

9,578 

1,876 

45 

105 

105 

508 

359 

14 

Thailand 

594 

Middle-East  oil-exporting  countries  i 
Other  Asia 

1,791 
128 

17,672 

17,025 

15,614 

16,856 

17,327 

Africa: 

35 
388 

111 

10 

'18 
329 
93 
115 
174 
855 

101 
5 

'   9 
545 
34 
231 
303 
1,228 

127 
5 

'13 
763 
29 
257 
288 
1,481 

157 

36 
36 
810 
9 
422 
312 
1,789 

158 

1 

47 

46 

821 

8 

290 

285 

1,658 

149 
12 
50 
43 
799 
6 
357 
303 
1,720 

134 
7 
51 
48 
802 
15 
306 
291 
1,656 

155 
12 
65 
44 
831 
7 
378 
285 
l78'28 

130 

10 

Liberia 

57 

31 

822 

Zaire 

7 

Other  Africa 

358 
333 

1,749 

Other  countries: 
Australia 

243 
43 

236 

466 
99 

535 

73 

609 

441 

540 

878 
132 

861 

150 

1,010 
~69,599" 

795 
US 

943 

863 

135 

998 

839 
127 

315 

137 

Total  other  countries 

565 

1.009 

066 

052 

20.723 

39,055 

50,229 

69,134 

69,720 

58,581 

75,151 

75,263 

1 

1 

• 

1 
7 
1 

1 
1 

1 

11 

1 
1 

1 
1 

1 

1 

Latin  American  regional 

■^ 

African  regional 

Total  International  and  regional 

1 

1 

5 

13 

10 

10 

0 

12 

Grand  total 

20,723 

39,056 

50,231 

69.139 

69,732 

69,508 

68,592 

69,107 

V.'.U-O 

72.275 
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Section  II  -  Claims  on  Foreigners  Reported  by  Banks  in  the  United  States 
Table  CM-II-3.  -  Short-Term  Claims,  by  Type  and  Country,  as  of  November  30,  1977 
Preliminary 


(Position   in 

millions  o 

dollars) 

Total 
short- 
claims 

(1) 

Ghort-term  clai 

ms  payable 

in  dollars 

Short-term  claims  payable 
in  foreign  currencies 

Total 
(2) 

Loans                              1 

Collections 
outstanding 
for  account 
of  report- 
ing banks 
and  domestic 

lb) 

Accept- 

made  for 

of 
foreign- 

(7) 

Other 
(8) 

Country 

Total 
(3) 

Foreign 
banKs  and 
official 
insti- 
tutions 

Other 
{'1 

Total 
1?J 

Deposits  of 
reporting 
banks  and 
domestic 

with 
foreigners 

(10) 

Foreign 
government 
obligations 
and  commer- 
cial and 
finance 
paper 

-     W 

Other 
(12) 

Eurotje: 

•,2 
751 
107 
106 
1,292 
645 
107 
1,U8 
352 
124 
115 
401 
U4 
6U 
344 
6,358 
29 
50 
88 
81 
61 

49 
d04 
102 
104 
1,233 
523 
106 
1,1U 
318 
122 
115 
392 
136 
517 
338 
5,236 
28 
49 
84 
31 
61 

24 
236 
74 
42 
543 
310 
22 
321 
115 
51 
77 
136 
98 
251 
161 
1,186 
15 
11 
38 
12 
41 

23 
257 
60 
24 
502 
285 
12 
290 
96 
33 
75 
75 
77 
212 
156 
1,082 
11 

33 
10 

1 
29 
U 
18 
41 
25 
10 
31 

19 

29 
2 
61 
21 
50 

105 
5 

1 

3 
27 

9 

7 
130 
72 
34 
105 
50 
12 

8 
72 
15 
50 
28 
169 

5 
17 

b8 
18 

11 

55 

74 
29 
24 
96 
4 
47 
29 
84 

29 

U7 

204 

6 

4 

24 

1 

17 
280 
13 

436 

112 

27 

592 

150 

1 

1 

99 

18 

167 

3 

4,677 

1 

16 

16 

1 

1 

3 
U7 

5 

2 
59 
122 

1 
34 
34 

3 

9 
9 
95 
6 
122 

1 
4 

3 
16 
3 
2 
18 
115 

21 
29 
3 

6 
8 

91 
5 

96 

1 

2 

. 

Beleium  Luxembourg 

131 

Denmark 

1 

* 

40 

rermanv 

Greece 

* 

* 

* 

3 

1 

1 

26 

* 

4 

U.S.S.R 

Other  Eastern  Europe 

. 

Total  Europe 

12,969 

12.312 
3,139 

3,833 

3.363 

471 

921 

880 

6,673 

657 

417 

2 

237 

Canada 

3,798 

795 

387 

407 

27 

113 

2,204 

659 

10.3 

340 

Utin  America: 

1,085 

15.516 

2,949 

441 

554 

15 

354 

3,220 

1,719 

734 

40 

60 

1,714 

923 

211 

4,607 

139 

188 

1,084 

16,431 

2,947 

436 

549 

15 

354 

3,209 

1,716 

732 

40 

60 

1,707 

918 

211 

4.519 

135 

187 

616 

1,027 

1,252 

130 

399 

4 

219 

2,748 

721 

593 

20 

41 

1,326 

375 

72 

449 

39 

13 

345 
1,021 
887 
75 
252 

124 

1,510 

436 

504 

17 

26 
355 
215 

43 
436 

17 

271 
6 
375 
55 
147 

95 
1,238 

234 
89 
3 
15 
961 
159 
29 
12 
21 
13 

121 
17 

290 
33 
43 
10 
43 
73 
29 
20 
19 
11 

136 

156 
11 
17 
15 
23 

178 

5 

1,017 

271 

89 

65 

274 

108 

109 

1 

6 

134 

346 

124 

2 

3 

169 

15,381 

378 

2 
18 
1 

26 
113 
858 

10 

2 
60 
42 
4 
4,052 
80 
U8 

85 

3 
4 

5 

11 

3 
1 

8 
4 

89 
5 

3 

4 
2 

5 

• 

. 

4 

• 

* 

* 

* 

» 

other  Latin  American  Republics... 

4 

Other  Latin  America 

" 

35,469 

35,250 

10,052 

b,324 

3.728 

1,117 

2,735 

21,346 

219 

89 

- 

130 

China,   People's  Republic  of 

22 

1,275 

466 

54 

50 

347 

9,578 

1,875 

45 

105 

105 

508 

359 

U 

594 

1,919 

17J27 

20 

1,274 

461 

51 

60 

346 

9,321 

1,876 

45 

103 

105 

507 

358 

14 

594 

1,892 

17,026 

11 

89 
30 
45 
116 
392 
355 
22 
39 
12 
111 
112 
7 
97 
583 

11 

45 
30 
31 
84 
293 
304 
22 
38 
2 
81 
111 

91 
470 

23 
43 

U 
31 

100 
51 

1 
10 
30 

1 

5 
113 

3 
59 
30 
10 

8 
25 
2,905 
24 
15 

4 
22 
30 

7 
68 
318 

5 

1,103 

U7 

7 

2 

198 

4,304 

1,468 

1 

43 

6 

331 

7 

378 
351 

1 
37 
195 
4 
4 

1,720 
23 
7 
15 
83 
43 
208 

51 
640 

3,043 

1 
1 
5 
3 

1 
257 

2 

1 
2 

28 
301 

1 

5 
3 

1 
139 

2 

2 

7 

49 

China,  Republic  of  (Taiwan) 

1 

** 

* 

* 

Korea 

•• 

* 

* 

* 

* 

- 

* 

Other  Asia 

Total  Asia 

2,097 

1,673 

423 

3.535 

8,351 

210 

49 

41 

130 
10 
57 
31 

822 
7 

691 

130 
10 

30 
799 

690 

9 
38 
12 
200 
4 
359 

56 
9 
4 
12 
62 
4 
275 

1 
34 

133 

84 
258 

1 
4 
11 
70 
1 
201 

o5 

U 
8 

512 
1 

lU 

2 

lb 
16 

1 
24 

1 

1 
4 

: 

* 

19 

- 

Other  Africa 

Total  Africa 

1,749 

1.724 

680 

421 

295 

715 

34 

26 

5 

- 

20 

Other  Countries: 

815 
137 

807 
135 

942 

77 
24 

31 

10 

41 

46 
15 

86 
38 

533 
41 
574 

112 
31 

9 
2 

5 
2 

1 

3 

All  other 

" 

Total  other  countries 

952 

101 

61 

124 

11 

7 

1 

3 

72,263 

70.392 

17.558 

12,210 

5.349 

6,019 

13,368 

33,447 

1,871 

837 

392 

642 

1 
1 
3 

1 
1 

a 

3 

1 

1 

: 

1 
8 

I 

: 

\ 

1 

: 

- 

- 

- 

African  regional 

- 

12 

12 

2 

2 

- 

10 

- 

- 

- 

- 

- 

72,275 

70.404 

17.560 

12.211 

5,349 

6,029 

13,358 

33,447 

1,871 

837 

392 

542 

Less  than  $500,000. 
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Section  II  -  Claims  on  Foreigners  Reported  by  Banks  in  the  United  States 
Table  CM-II-4.  -  Long-Term  Claims  by  Type 

( In  millions  of  dollars) 


End  of 

calendar     year 
or  month 


(1) 


■\if^ 


(5) 


reigner, 
(6) 


1957 

1958 

1959 

I960.., 

1961 

1962 

1963-lfey  1/. 

1963  1/ 

1964  1/ 

1965 

1966 

1967 

1968 

1969 

1970 

1971 

1972  1/ 

1973 

1974 

1975 

1976 

19''6-Nov 

Dec 

1977^an 

Feb 

Mar 

May! ..'.'. 
June . . . . 

JiOy 

Aug 

Sept.,.. 
Oct.  p.. 


1,174 
1,362 
1,545 
1,608 
3,034 
2,160 


3,567 
3,250 
3,075 
3,667 


5,996 
7,179 
9,536 
11,89S 
11,597 
11,898 

11,996 
12,132 
12,204 
12,458 
12,2<»4 
12,182 

12,251 
12,468 
12,648 
12,734 

12,368 


4,508 
4,162 
3,909 
3,552 
3,232 
3,050 
3,645 


5,924 
7,099 
°,4la 
11,750 


11,813 
11,021 
12,015 
12,257 
12,091 
11,982 

12,049 
12,250 
12,432 
12,504 
12,134 


4,211 
3,915 
3,635 
3,158 


4,539 
4,588 

5,446 
6,430 
8,316 

10,093 
9,844 

10,093 

10,193 
10,392 
10,407 
10,531 
10,395 
10,285 

10,323 
10,504 
10,509 
10,761 


1,150 
1,328 
1,375 
1,432 


1,444 
1.574 
1,649 
1,671 
1,699 
1,686 

1,701 
1,716 
1,780 
1,799 
1.818 


1/  Data  on  the  two  lines  shewn  for  this  date  differ  because  of  change; 
in  reporting  coverage.  Figures  on  the  first  line  are  comparable  i: 
coverage  to  those  shewn  for  the  preceding  date;  figures  on  the  seci 
line  are  cconparable  to  those  shown  for  the  following  date. 


2,232 
2,189 
2,232- 
2,194 

2,i9:; 

2,262 
2,265 

2,238 
2,279 
2,316 
2,426 
2,303 


Not  available. 

Preliminary. 

Less   than  $500,000. 


1,328 

1,342 

1,559 

1,535 

2,372 

2,550 

2,790 

2,702 

2,642 

2,393 

2,096 

1,953 

2,455 

3,276 

3,314 

3,594 

4,231 

5,374 

5,420 

6,282 

6,429 

6,561 

6,586 

6,564 

6,656 

6,435 

5,336 

5,384 

6,489 

6|513 

6,537 

478 
609 
1,103 
1,555 
1,606 
1,656 
1,620 
1,52? 
1,607 
1,726 
1,695 
1,605 
1,726 
1,740 
1,323 
1,743 
1.681 


no 
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.CAPITAL  MOVEMENTS. 


Section  II  -  Claims  on  Foreigners  Reported  by  Banks  in  the  United  States 
Table  CM-II-5.  -  Long-Term  Claims  by  Country 

(I'^.oitiori  at   end  of  psriod   In  millions  or  dollars; 


Calendar  tear                                        ] 

197'; 

r:o,i„try 

v-v:  ■; 

..... 

-" 

r37. 

,.„ne 

July 

flue. 

Sept. 

Oct.    p 

Nov.    p 

Europe: 

A 

29 

22 
17i 
106 

m 

nl 

47 

113 
28 
^ 

U3 
72 
5 

12Q 
IM 

il 

50 
25 

191 
33 
198 

61 

8 
83 
329 
110 

178 

23 

60 
53 

175 
63 

241 

91 

■34 

15 
187 

33 
7 

88 
621 
174 

51 

304 
387 

23 

11 

67 
198 
lOO 
201 
105 
32 
41 
24 
383 
42 
7 
104 
847 
195 
34 

438 
3j314 

24 
25 

53 

439 
108 
184 
92 
42 
29 
36 
395 
55 
8 
81 
946 
236 
17 
269 
409 
164 

24 
25 
46 
61 
423 
109 
176 
91 
34 
29 
35 
395 
55 
6 
72 
990 
248 
10 
334 
407 
17S 

25 
53 
o3 
458 
105 
157 
89 
42 
28 
35 
399 
61 

81 
979 
259 

14 
247 

407 
163 

19 

54 

462 
102 
154 
87 

34 

405 

34 
954 
255 

U 
237 
412 
157 

19 
30 
74 
73 
460 
106 
154 
88 
42 
26 
33 
416 
64 
12 
84 
949 
260 
14 
251 
399 
147 

3,682 

20 

31 

52 

71 

France 

464 
92 

115 

79 

42 

Norwav 

28 

Portugal 

31 
327 

66 

8 

78 

925 

Yugoslavia 

Other  Western  Europe 

255 
14 
240 

U.S.S.R 

Other  Eastern  Europe 

325 
146 

1.271 

1 .  iO.» 

2,704 

3,677 

3,648 

3,706 

3.677 

3,419 

Canada 

icr, 

''01 

B40 
156 

64 
1 

26 
701 

77 
110 

I'M 

167 

3 

13 

14 

5'.^ 

037 

433 

435 

-'■'• 

4^- 

441 

424 

Latin  America: 

I'l 
662 
136 

87 
1 

o2 

293 
136 

17.5 

43 

1,166 

134 

63 

1 

33 

983 

92 

224 

8 

6 

250 

223 

15 

4 

28 

15r, 

1,580 

210 

89 

81 

1,412 

118 

231 

4 

7 

287 

292 

31 

15 

101 

193 
224 
1,579 
186 
94 

105 

1,464 

120 

205 

1 

6 

363 

291 

57 

30 

31 

12 

1,590 
120 
100 

111 

1,496 

129 

205 

1 

6 

375 

275 

65 

43 

16 

1,603 

120 
124 

lli 

1,512 

135 

200 

7 
435 

267 
65 
46 

106 

15 

236 

1.599 
126 
109 

129 
1,714 
140 
185 
1 
17 
436 
297 
64 

96 
10 

231 

1.590 

132 

105 

114 
1,861 

141 
198 
1 
3 
4^6 
28" 
21 
42 
100 
12 

262 

1,543 

113 

Cuba 

125 
1,364 

137 
1B3 

1 

Uruguay 

8 
486 

Other  Latin  American  Republics 

247 
22 
43 

12 

.  ,Uo 

-'.,;-,8 

.;.370 

5.01O 

5.045 

5.219 

5,428 

•■•.-■4" 

China,    People's  Republic  of 

62 
90 
33 
% 

230 
2'il 
103 

1d9 

194 
47 
43 
71 
246 
258 
103 
12 

13^ 

17 

19 

384 

53 

1,619 

318 
37 
37 
U4 
231 
296 
230 
21 

150 

!•< 

21 
220 
73 

354 
54 
30 

142 

2cn 
382 
268 
21 

161 

U6 
112 

10 
331 
105 

24 
134 
170 
381 
267 

19 

56 

4 

124 

10 

20 
151 
28 

339 
88 
24 

U5 

179 
391 
274 
19 
54 
4 
134 

23 
1^5 
19 

344 

98 
24 
U4 
176 
371 
274 

54 

4 

124 

10 

25 
170 
20 

347 
91 
22 
151 
166 
359 
275 
S 
54 

175 
9 

25 
161 

25 

1,372 

344 
85 
21 
l'^ 
134 
334 
272 
3 
''i 
4 

23 
172 
32 

China,   Republic  of  (Taiwan) 

348 

89 

India 

21 

141 

146 

320 

258 

Lebanon 

3 
53 

4 

132 

9 

Syria 

« 

17 

Middle-East  oil-exporting  countries  2 

153 
32 

1,582 

1,795 

1,904 

1,832 

1,3d2 

1,846 

1,763 

1,742 

Africa: 

Egypt 

lo 
3R 

n 

U 

1 
74 
39 
62 
176 

22 

150 
MS 
151 

3 
13 

15 
242 

83 
271 

257 

13 
169 

11 
269 

92 
213 

80 

10 

15 
176 

11 
268 

92 
191 

93 

10 

15 
182 

12 
283 

93 
219 

83 

15 
165 

12 
275 

93 
221 

31 

6 

1  = 
130 

12 
276 

88 
201 

30 

■  6 

15 

179 

12 

287 

91 

176 

85 

355 

366 

747 

,390 

SoO 

357 

898 

373 

8''3 

Other  countries: 

154 
23 

177 

123 
40 

172 
63 
235 

1d9 
78 
247 

185 
50 

235 

224 
59 
283 

211 
64 
275 

208 

237 

216 

All  other 

62 

Total  other  countri  es 

163 

275 

35  3 

279 

''■'"■- 

~,I71 

9,504 

11,363 

12,103 

12,181 

12,400 

12,580 

12 .  f64 

12,299 

International  and  regional-. 

: 

4 
1 

4 
1 

1 

71 
1 

1 

1 

"\ 

ol 
1 

3 

African  regional 

4 

7 

31 

35 

79 

70 

r,3 

68 

69 

69 

5,1*16 

7,179 

9,536 

11.  So;! 

12,182 

12,251 

12,468 

12. 6^8 

12.734 

1/     Through  December  31,    1975,    Surinajn  included 
2/     Includes  Bahrain,    Iran,    Iraq,    Kuwait,   Oman,   ■ 

the  United  Arab  Emirates  (Trucial  States). 
2/     Includes  Algeria,   Gabon,    Libya,    and   Nigeria. 


Less  than  $500,000. 

Preliminary. 

Not  available. 


January  1978 
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Section  II  ■ 
Table  CM-II-i 


Claims  on  Foreigners  Reported  by  Banks  in  the  United  States 
1.  -  Long-Term  Claims,  by  Type  and  Country,  as  of  November  30,  1977 
Preliminary 


(Posit 

ion  in  millions  of  doli 

ars) 

Total 
long-term 

claims 

fl) 

long-t 

erm  claims  payable  in  dollars 

Long-term 

Country 

Total 

Loa„= 

C,..r 

claims 
payable   in 
fore  igu 

(5) 

Euroue: 

20 

11 

71 

^^ 
i2 
23 
31 
327 
66 
8 
78 
926 
265 
14 
240 
325 
U6 

I"' 
23 
49 
71 

459 
92 

lU 

35 
28 
31 
324 
66 
7 
58 
919 
253 
14 
239 
325 
144 

15 
23 
49 
58 
435 
36 
113 
65 
32 
27 
10 
301 
64 
5 
37 
443 
211 
U 
212 
325 
Ul 

13 
24 

6 

U 
3 
1 
21 
23 
1 
3 

20 
471 
43 

28 

2 

^ 

U.S.S.R 

3, in 

3,34= 

-,'■71 

074 

424 

3->q 

34.^ 

37 

45 

26C 

1,W3 
15- 
118 

125 

1,364 

137 

183 

1 
8 
486 
247 
22 
43 
137 
12 

1.''43 
157 
117 

125 

1,862 

134 

183 

1 
8 
485 
246 
22 
23 
13  V 
12 

1.4'' 
U5 
111 

113 

1,721 

122 

178 

1 

3 

418 

231 

22 

134 

11 

45 

109 
12 
6 

7 

Ul 

13 

5 

66 
16 

1 

_ 

_ 

1 

_ 

2 

3 

_ 

1 

» 

_ 

1*; 

- 

_ 

',-" 

5,561 

'■.115 

»2S 

■-■^ 

China,   People's  Republic  of 

348 

89 

21 

Ul 

U6 

320 

268 

8 

53 

4 

132 

9 

1" 

18"; 

348 
89 
21 
Ul 
U3 
320 
264 
8 
51 
4 
132 

1-^ 

130 
81 
21 
107 
133 
317 
162 

51 
4 

93 
3 

11 
154 

169 

34 
5 
3 
102 
8 

35 

6 

31 

_ 

_ 

_ 

_ 

2 

_ 

_ 

_ 

_ 

1 

Other  Asia 

- 

l.''42 

1.73; 

1.520 

4C5 

AOiica.: 

1' 
179 

12 
287 

91 
262 

17Q 
12 

245 
91 

262 

4 

179 
12 

168 
75 

250 

15 

77 
15 

12 

_ 

_ 

_ 

43 

- 

Other  Africa 

- 

852 

310 

o89 

121 

43 

Qthgr  countries: 

216 

62 

211 

204 

I 

All  other 

279 

273 

267 

V 

5 

12,293 

12,100 

lO.il'f 

l.D?; 

199 

Intsmatjonail  and  rggior^aj: 

61 
3 

25 
3 

- 

36 

- 

- 

Total  international  and  regional 

69 

3; 

Q 

36 

12,368 

12,134 

10,4''2 

1.681 

Less  than  $500,000. 
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Section  III  -  Liabilities  to  Foreigners  Reported  by    Nonbanking  Concerns  in  the  United  States 
Table  CM-III-1.  -  Liabilities  by  Type 


(In  million 

of  dollars) 

Total 
liabilities 

Short-term  liabilities 

End  of 

calendar  year 
or  quarter-end 
month  1/ 

Total 

Payable  in 
dollars 

Payable  in 

foreign 

currencies 

Long-term 
liabilities 

(1) 

(2) 

(3) 

(«) 

(5) 

566 
664 

4Q1 
440 
581 

428 
368 
512 

62 
71 
59 

1958 

1959 

83 

(         574 
(     596 

485 
507 

424 
437 

S) 

1961-Mar.  2/' 

(         674 
\_    691 

583 
600 

510 
525 

s) 

91 

June  2/ 

{         756 
\_    778 

671 
684 

563 
572 

111 

113 

83 

Dec 

833 

678 

559 

109 

155 

1962-June  2/ 

/    778 
\_    817 

626 
665 

527 
551 

99   ^ 
114   j 

Dec.  2/ 

(         798 
\_    805 

637 
644 

508 
513 

129  ^ 

130  ) 

161 

1963 

775 

626 

479 

148 

148 

1964  June  2/ 

(         763 
\    725 

622 
585 

471 
441 

S) 

140 

807 

700 

556 

144 

107 

1965  2/ 

f   :?.  ^ 

r  J-; 

1966 

a,41a 

1,089 

827 

252 

1 1^7 

329 

1967  2/ 

i^  lisi5 

1,371 
1,386 

1,027 
1,039 

343 
347 

414 
428 

i9e« 

2,737 

1,608 

1,225 

382 

1,129 

1969  2/ 

!      ',511 
\_  4,428 

1,786 
2,124 

1,399 
1,654 

387 
471 

1,725 

1970 

5,780 

2,677 

2,181 

496 

3,102 

1971  2/ 

(     5,863 
\^  5,901 

2,704 
2,763 

2,229 

2,301 

475 
463 

3,159 

(     b.tj'iQ 

3,119 
3,414 

2,635 
2,948 

484 
466 

3,540 

3,603 

1973 

7,899 

4,012 

3,300 

713 

3,885 

1974 

9,799 

5,922 

5,022 

900 

3,877 

1975 

10,324 

5,998 

5,393 

605 

4,327 

1976-June 

10,273 

6,266 

5,540 

626 

4,008 

Sept 

10,199 

5,408 

5,671 

737 

3,791 

Dec 

10,149 

6,582 

5,370 

712 

3,557 

1977-Mar 

10,054 
9,717 

6,551 
6,386 

5,787 
5,737 

764 
548 

3,504 

3,331 

Note:    Breaks  in  series  arising  from  changes  in  reporting  coverage  which 
amount  to  $5  million  or  less  for  any  year  are  not  shown;  in  such 
cases,  only  the  figure  comparable  to  that  for  the  following  date  is 
shown. 

1/  Data  are  shown  for  calendar  year  ends  and  for  most  recent  five  quarter 
ends  for  which  figures  are  available.  Data  are  also  shown 


for  earlier  quarter  ends  when  the  reporting  coverage  changed. 

2/  Data  on  the  two  lines  shown  for  this  date  differ  because  of  changes 
in  reporting  coverage.  Figures  on  the  first  line  are  comparable  in 
coverage  to  those  shown  for  the  pireceding  date;  figures  on  the  second 
line  are  comparable  to  those  shown  for  the  following  date. 

p   Preliminary. 


January  19  jg 


113 


.CAPITAL  MOVEMENTS. 


Section  III  -  Liabilities  to  Foreigners  Reported  by  Nonbanking  Concerns  in  the  United  States 
Table  CM-III-2.  -  Short-Term  Liabilities  by  Country 


{Positic 

n  at  end  of  period  in  mill 

ions  of  dollars) 

Calendar  year                                                     | 

' 

1Q77 

Country 

1972  1/ 

ia:'i 

1074 

lf75 

:>pt. 

I... 

Mar. 

.Tune  p 

Eurooe: 

4 

163 

U5 

M 

118 

102 

9 

i 

79 

12 

122 

3 

949 

7 

Si 
7 

150 

162 

15 

103 

108 

U 

4 

77 

13 

105 

4 

1,118 

13" 

L40 
232 
40 
93 
125 
9 
13 

48 
102 

10 
961 

16 
3 

9 
25 

'24 

16 

203 

313 

39 

124 

U7 

9 

19 

56 

41 

138 

3 

1,261 

40 

5 

48 
16 

14 
299 

3 
U9 
U9 
19 
172 
114 

81 
29 
134 
25 

1,003 
76 
3 

20 
11 

13 
233 
12 

1 

159 
228 

29 
116 
170 

22 

24 
213 

20 
830 
108 

'10 
16 

15 
133 

13 

17 
185 
256 

28 
US 
141 

24 

243 
16 
338 
113 
8 

19 
14 

10 
I06 

2 

200 
174 

48 
131 
141 

29 

40 
34 
190 

878 
123 

13 

168 

15 

2 

163 

175 

80 

135 

168 

37 

23 

52 

36 

2U 

12 

689 

113 

6 

6 

10 

138 

14 

10 

France 

157 
163 

73 

154 

205 

33 

Portugal 

20 

58 

36 

236 

21 

730 

110 

6 

4 

U.S.S.R 

Other  Eastern  Europe 

16 

6 

Total  Europe 

1,S3L 

1,986 

2,063 
263 

3,021 

2,340 

2,273 

2,387 
327 

2.227 

2,126 

2,208 

Canada 

20= 

215 

307 

295 

372 

379 

403 

420 

Utin  Africa: 

ic 

32; 

3" 

If 
E 
1 

'  2' 
f 

( 

r 
3 

1 

19 
396 

35 
9 

7 
1 

'26 
18 
4 

7 
17 
39 

10 
4 

24 

428 
64 
12 
9 

'46 
13 
15 

2 
36 
51 

22 

38 
374 
113 
22 
U 

'60 
21 
14 

2 
49 
33 

26 
101 

^45 

102 
U 
17 

82 
lo 
29 

98 
76 

'35 
138 

110 
97 
15 
19 

12 
31 

3 

184 
102 

55 
127 

4i3 
251 
58 
16 
11 

10 
32 

3 
222 

104 

129 

44 
260 

17 
13 

'99 
34 
25 

4 
219 
Ul 

10 

100 

42 
256 
49 
15 
18 

113 
1? 
24 

4 

260 
101 

33 
121 

11 

50 

216 

37 

24 

22 

» 

31 

117 

10 

a 

15 

3 

208 

Other  Latin  American  Republics 

95 
31 

U9 

17 

1 

■il 

5«3 

728 

922 

931 

1,095 

1,028 

1,037 

1,11-; 

1,017 

iaii-- 

3 

2 
1 

1, 
1 

u 

2 
1 

32 
26 
12 

7                            7 
15 
19 
225 

3                          21 

16 

5 
?                      102 

42 
34 
41 
14 
U 
25 
295 
37 

17 
183 

17 
92 
10 

60 
50 
347 
75 

25 

10 

536 

1,237 

1 

96 

17 

7 

136 

31 
277 

68 

'u 

'13 

1,031 
1,695 

1 
[             122 
28 
10 
115 
34 
272 
60 

18 

'.               U 
1,035 

Ir 

127r 
33 
11 

131r 
32 

24  7r 
35 

28 

'23 

1,260 

1 
110 

40 

23 
110 

37 
193 

75 

'53 

24 
1,385 

3 
113 
42 
39 
94 
37 

172 
96 

2 
25 

3 
59 
63 

r     " 

(   1,268 
V       13 

2 

Middle-East  oil-exporting  countries  A 

15 

Total  Asl a 

41 

D                     430 

708 

1,705 

l,978r 

2,052 

2,057 

1,391 

Africa: 

Egypt 

2 

J                        25 

1                          3 
T                                8 

1                          1 

D                        59 

10 

15 
U 
19 

110 

3 

U 
43 
18 

112 

37 

3 

100 

6 

239 
390 

22 

32 
88 
12 

377 
532 

25 

42 
65 
24 

279 

27 

43 
54 
36 

444 
603 

29 

27 
33 

/     374 

I        84 

583 
49 
19 

33 
4 

Uberla 

70 
27 
39 
351 
50 

Oil-exporting  countriee  5/ 

Other  Africa 

Total  Africa 

9 

2                        96 

168 

190 

435 

537 

Other  countries: 

4 

7                        30 

71 
12 

56 

30 

36 

5,754 

55 
17 

32 

12 

50 
18 

57 
19 

72 

20 

5 

0                        4A 

82 

73 

44 

67 

76 

68 

Total  foreign  countries 

3,11 

9                  3,4U 

4,012 

5,722 

6,020 

6,222 

6,374 

6,359 

International  and  regional: 

: 

': 

158 

276 

246 

186 

208 

192 

- 

* 

~ 

" 

, 

153 

276 

246 
6,266 

136 

208 

192 

170 

Grand  total 

3,11 

9                3,4U 

4,012 

5,922 

5,998 

6,403 

6,582 

5,551 

6,335 

DetB  In  two  eolunniB  shown  for  this  date  differ  because  of  changes  in 
reporting  coverage.   Figures  in  the  first  column  are  comparable  in 
coverage  to  those  shown  for  the  preceding  date;  figures  in  the  second 
column  are  comparable  to  those  shown  for  the  following  date. 
Through  December  31,  1972,  Bermuda  included  with  Bahamas. 
Through  Cecember  31,  1975,  Surinam  included  with  Netherlands  Antilles. 


^/  Includes  Bahrain,  Iran,  Iraq,  Kuwait,  Oman,  Qata 

the  United  Arab  Bnirates  (Trucial  States). 
^     Includes  Algeria,  Gabon,  Libya,  and  Nigeria, 
*       Less  than  $500,000. 
p   Preliminary, 
n.a.   Not  available. 


Saudi  Arabia,  and 
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Section  III  -  Liabilities  to  Foreigners  Reported  by  Nonbanking  Concerns  in  the  United  States 
Table  CMIII-3.  -  Short-Term  Liabilities,  by  Type  and  Country,  as  of  June  30,  1977 

Preliminary 

(Position  in  millions  of  dollars) 


.o.nt^ 

Total 

short-term 

liabilities 

Payable  in 
dollars 

Payable  in 
foreign 

Europe: 

10 
138 
14 
10 
157 
163 
73 
154 
205 
33 
20 
68 
36 
236 
21 
730 
110 
6 
4 
1.;. 

10 
94 
13 
10 

m 

133 
73 
122 
181 
32 
20 
55 
34 
130 
17 
638 
109 
4 
4 
15 
6 

1 

44 

Denmark 

16 

Germany 

30 

Greece 

» 

32 

2A 

1 

» 

13 

2 

56 

4 

42 

1 

2 

« 

U.S.S.R 

Other  Eastern  Europe 

1 

1,939 

269 

Canada 

..y> 

313 

203 

Utin  America: 

210 
37 
24 

31 
117 
10 
21 
15 
3 
208 
95 
31 
119 
17 
1 

168 
35 
24 
21 

31 
114 
10 
21 

14 
3 
204 
91 
31 
102 
16 
1 

1 

43 

2 

» 

« 

* 

It 

3 

1 

» 

1 

M 

4 

Other  Latin  American  Republics 

4 

16 

« 

Other  Latin  America 

• 

1,017 

■no 

^1 

China,   People's  Republic  of 

2 
138 
27 
41 
80 
45 
184 
°5 

2 
32 

2 
73 
44 
12 
11 
1,103 

2 
137 
25 
40 
80 
45 
127 
95 
2 
32 
2 
72 
43 
12 
10 
1,03^1 

1 

1 

India 

1 

# 

1 

57 

« 

# 

w 

1 

1 

4» 

1 

14 

Total  Asia 

1,.?U 

1,313 

73 

Africa: 

33 
4 
4 
70 
27 

ill 

33 
3 
3 
69 
25 

. 

* 

* 

4 

Other  Africa 

Total  Africa 

537 

57=! 

Other  countries: 

'~ 

70 
19 

2 

1 

Q2 

3° 

' 

Total  foreign  countries 

a,ZLi 

5,567 

643 

International  and  regional: 

170 

170 

- 

- 

- 

- 

Total  international  and  regional 

170 

170 

- 

6,386 

5,737 

643 

Less  than  $500,000. 
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Section  III  -  Liabilities  to  Foreigners  Reported  by  Nonbanking  Concerns  in  the  United  States 
Table  CM-IIl-4.  -  Long-Term  Liabilities  by  Country 
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end  of  period  : 


Europe: 

Be lgi\im- Luxembourg. . . . 

Denmark 

Finland 

France 

Germany 

Italy 

Netherlands 

Nonray 

Portugal 

Spain 

Switzerland 

Turliey 

United  Kingdom , 

Yugoslavia 

Other  Western  Europe., 

Poland 

U.S.S.R 

Other  Eastern  Europe. 

Total  Europe 

Canada 

Latin  America: 

Argentina 

Bahamas  2/ 

Chile 

Colombia 

Cuba 

Ecuador 


Mexico 

Panama 

Trinidad  and  Tobago 

Uruguay 

Venezuela 

Other  Latin  American  Republi( 

Bermuda 

British  West  Indies 

Netherlands  Antilles  ^^ 


Other  Latin  Americ 
Total  Latin  America. 


China,   People's  Republic  of 

(China  Mainland) 

China,  Republic  of  (Taiwan) , 

Hong  Kong , 

India 

Indonesia 

Lebanon 

Malaysia 

Paldstan 

Philippines 

Singapore 

Syria 

Thailand 

mddle-East  oil-erporting  countrii 
Other  Asia 


Calendar  year 


Total  Asia 

Egypt 

Ghana 

Liberia , 

Morocco 

South  Africa.., 

Zaire 

Oil- exporting  < 
Other  Africa.. 

Total  Africa.. 


Other  CQuntrie 
Australia... 
All  otlier... 


Total  other  countries 

Total  foreign  coiintrles 

International  and  regional: 

International 

European  regional 

Latin  American  regional 

Asian  regional 

African  regional 

Total  intematicoal  and  regional. 
Qrttnd  total 


3.?iO 


■,603 


3,8 


Data  oo  the  two  column  shown  for  this  date  differ  because  of  changes 
in  reporting  coverage.  Figures  in  the  first  column  are  comparable  in 
coverage  to  those  shown  for  the  preceding  date;  figures  in  the  second 
coluim  are  comparable  to  those  shown  for  the  following  date. 
Through  December  31,  1972,  Bermuda  included  with  Bahamas. 
Through  December  31,  1975,  Surinam  included  with  Netherlands  Antilles. 


4,327 


3.56? 


{  ;■ 


^     Includes  Bahrain,  Iran,  Iraq,  Kuwait,  Oman,  Qata 

the  United  Arab  Emirates  (Truclal  States). 
^     Includes  Algeria,  Gabon,  Libya,  and  Nigeria. 
*   Less  than  $500,000. 
p   Preliminary. 
n.a.  Hot  available. 


Saudi  Arabia,  and 
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Section  IV  -  Claims  on  Foreigners  Reported  by  Nonbanking  Concerns 
Table  CM-IV-1.  -  Claims  by  Type 


in  the  United  States 


End  of 

calendar  year  or 
quarter-end  month 
1/ 


1Q57 

1958 

1Q59 

1960  2/ 

1961 -Mar.   2/.. 

Sept.   2/. 

Dec 

1962 -June  2/.. 

Dec.  2/.. 
1963-Mar.   2/.. 

June  2/.. 

Deo.  2/.. 
1964-June  2/.. 

Dec.   2/.. 

3965  2/ 

1966 

1967  2/ 

1968 

1969  £/ 

1970 

1971  2/ 

1972  2/ 

1973 

1974 

1975 , 


9,094 
9,960 

12,529 

15,806 
17,058 


UL 

947 

943 
1,009 

'  1,775 
1,859 


■  1,895 
1,934 


2,099 
2,117 


2,443 
2,678 


'  1,048  '\ 
3,164  J 

'  2.854 
2,922 


3,297 
3,245 


'3,738 
3,934 


3,565 
3,438 


4,483 
4,581 


(In  millions  of  dollars) 


Short-term  claii 


1,432 
1,505 


2,051 

2,098 

2. Hi 


2, HI 
2,188 

2,482 
2,430 

2,776 
2,853 


5,723 
6,294 

8,471 
11.263 


1,323 
1,340 


2,000 
1,952 


7,584 
10,241 


Deposits  with  banks 
abroad  in  reporter's 


__(.4L 


other  short-term 


(6)- 


962 

1,081 


2,215 
2,363 


3,118 
3,068 

3,370 
3,666 

4,057 
4,544 
4,922 


1976- June. 
Sept. 


1977 -Mar 


18.802 
18,171 
19,081 
19,836 
20,967 


13,820 
13,164 
U,156 
14,943 
16,  UO 


12,823 
12,104 
13,169 
13,943 
15,018 


Note:   Breaks  in  series  arising  from  changes  in  reporting  coverage  which 
amount  to  $5  million  or  less  for  any  year  are  not  shown;  In  such 
cases,  only  the  figure  comparable  to  that  for  the  following  date  is 
shown. 

1/  Data  are  shown  for  calendar  year  ends  and  for  the  most  recent  five 
quarter  ends  for  which  figures  are  available.  Data  are  also  shown 


448 


674 


4.982 
5,006 
4,925 
4,894 

4,827 


for  earlier  quarter  ends  when  the  reporting  coverage  changed. 

Data  on  the  two  lines  shown  for  this  date  differ  because  of  changes 

in  reporting  coverage.   Figures  on  the  first  line  are  comparable  in 

coverage  to  those  shown  for  the  preceding  date;  figures  on  the  second 

line  are  comparable  to  those  shown  for  the  following  date. 

Preliminary. 


January  1978 
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Section  IV  -  Claims  on  Foreigners  Reported  by  Nonbanking  Concerns  in  the  United  States 
Table  CM-IV-2.  -  Short-Term  Claims  by  Country 


(Positio 

T  at  end  of  period  in  mill 

ions  of  dollars) 

Calendar  year 

1076 

1977 

C  our,  try 

1<372  I/' 

1Q73 

1974 

1075 

June 

::ept. 

Ilec. 

Mar. 

.June 

EuroDe: 

20 
62 
28 
23 

220 

176 
39 

194 
7? 
17 
21 

137 
56 
79 
47 

12 
14 

'23 
19 

19 
73 
29 
25 

209 

190 
35 

187 
81 
16 
19 

153 
57 
82 
48 
1,21- 
12 
12 

'23 

19 
2j502 

17 
106 

46 

44 
278 
280 

51 
230 
108 

18 

49 
242 

71 
102 

25 
1,545 

?6 

15 

'77 
27 

26 
128 

42 
120 
428 
335 

65 
395 
U3 

36 

81 
367 

89 
136 

26 
1,847 

22 

21 

'91 

50 

4,450 
1,613 

16 
133 

39 

81 
291 
355 

33 
380 
167 

41 

44 
407 

62 
242 

27 
1,903 

36 

14 

iso 

70 
4,490 
2,107 

17 
193 

30 
131 
363 
358 

47 
335 
146 

52 

22 
432 

84 
270 

31 
2,602 

28 

U 

'96 

75 

5,326 

21 

195 
26 
135 
413 
492 
56 
358 
142 
43 
28 
336 
62 
253 
23 
2,365 
30 
17 

'81 

79 

5,151 

21 
162r 

56 

77 
426 
373 

51 
384 
166 

51 

40 
369 

90 
241 

25 
2,445 

26 

20 

156 

85 

5,269 

23 
170 
48 
40 
422 
367 
90 
473 
172 
42 
35 
325 
93 
154 
32 
2,475 
30 
18 
69 
105 
35 

218 

40 

France 

402 

U.S.S.R 

76 

2,309 

3,368 

5,218 

699 

960 

1,235 

2,201 

2,196 

2,464 

2.432 

Utin  America: 

59 
520 

175 
J3 
41 
1 

ieo 

19 

40 

01 
'12 

23 
1,289 

55 
662 
170 
25 
39 
1 

isi 

85 
36 

92 
95 

'13 

42 

1,500 

47 
626 
232 

34 
40 

1 

238 
61 
47 

5 

134 
UO 

'13 
222 

67 

594 
468 
106 
54 
1 

308 
131 
44 

5 

193 
199 

'26 
U7 

58 
667 
409 
36 
49 
1 

362 
91 
41 

'  4 
176 
159 

'12 

303 

43 

1,150 

462 

46 
57 

1 

332 

101 
39 

4 
186 
188 

'10 
436 

3,055 

39 
940 
417 
26 
66 
1 

352 

83 
35 

'22 
215 

182 

9 
444 

2,831 

44 
1,384 
682 
34 
59 
1 

332 
74 
42 

'  5 

194 
276 

9 

441 

3,579 

46 
1,869 
535 
35 
75 
1 
34 
317 
105 
32 
13 
6 
211. 
191 
177 
726 
U 
U 

4,400 

Ecuador 

39 

120 

Venezuela 

Other  Utir.  American  Republics 

Bermuda 

245 

186 
175 

Netherlands  Antilles  i/ 

8 
60 

1,840 

2,335 

2,367 

4,928 

China,  People's  Republic  of 

67 
24 
33 
33 
31 
456 
63 

'49 
J           201 

65 
36 
33 
48 
31 
508 
67 

'59 

'15 
201 

11 
121 

48 
37 
56 
38 
943 
104 

'73 

'19 

239 
1,689 

17 
138 
62 
37 
92 
44 
1,230 
201 

'97 

'24 

384 

60 
162 
110 

39 
140 

54 

1,132 

262 

'96 

'22 
54° 

16 
212 
104 

51 
U3 

53 

1,170 

129 

ii4 
'19 

692 

5 

134 
88 
53 

179 

48 

1,010 

142 

'93 

'23 

625 

3 
197 
96 
55 
185- 
41 
912 
117 

'85 

'22 

568 
2,282 

130 
107 
35 
206 

96l 
130 
15 
19 
IS 
84 
43 
7 

r          27 

f    426 

I     41 

2,3U 

China,  Republic  of  (Taiwan) 

131 
93 

51 

184 

70 

Jap=h 

Korea 

Lebanon 

934 
158 
18 
24 

23 

37 

40 

Thailand 

Middle-East  oil-exporting  countries^ 

10 
22 
422 
45 

972 

1,065 

2,326 

2,625 

2,703 

2,401 

2,318 

Africa: 

Ghana 

)       I 

UO 

6 

4 
52 
8 

90 
160 

62 

18 

124 

15 

7 
101 
24 

225 

22 

'10 
93 
24 

256 

28 

12 
83 
25 

230 
378 

36 

9 
78 
28 

255 

28 

'10 
87 
21 

247 
392 

70 

51 
12 

80 

/     82 

I    115 

24 
5 
41 

Morocco 

9 
69 

17 

Oil-exporting  countries  5/ 

91 

111 

Total  Africa 

216 

372 

405 

406 

429 

368 

Other  countries: 

Australia 

All  other 

94 
20 

lU 

5,723 

83 
23 
107 

97 
25 

116 
49 
165 

102 

100 
56 
155 

112 
67 
178 

105 
65 

170 

m 

36 

106 
40 

123 

141 

M7 
U,940 

145 

6,294 

8,471 

U,262 

12,135 

13,819 

13,163 

U,155 

International  and  reeional: 

, 

: 

* 

* 

1 
1 

1 

1 

2 

1 

. 

1 

- 

Total  International  and  regional 

1 

. 

1 

1 

1 

2 

1 

5,723 

6,294 

8,471 

11,263 

12,136 

13,820 

13,164r 

U,156 

14,943 

16,  UO 

1/  Data  on  the  two  columns  shown  for  this  date  differ  because  of  changes 
in  reporting  coverage.  Figxires  in  the  first  column  are  comparable  in 
coverage  to  those  shown  for  the  preceding  date;  figures  in  the  second 
column  are  comparable  to  those  shown  for  the  following  date. 

2/  Through  December  31,  1972,  Bermuda  included  with  Bahamas. 

y    Through  December  31,  1975,  Surinam  includes  with  Netherlands  AntUles. 


W   Includefi  Bahrain,  Iran.  Iraq.  Ituwaic,  Oaan,  Qata 

and  the  United  Arab  Emirates  (Trucial  States). 
5/  Includes  Algeria,  Gabon,  Libya,  and  Nigeria. 
p   Preliminary. 
»   Less  than  $500,000. 

n.a.  Not  available. 
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Section  IV  -  Claims  on  Foreigners  Reported  by  Nonbanking  Concerns  in  the  United  States 
Table  CM-IV-3.  ■  Short-Term  Claims,  by  Type  and  Country,  as  of  June  30,  1977 

Preliminary 

(Pu,iti.-jn  in  millions  of  dollars) 


Total 

short- term 
claims 

fayable  in 
dollars 

Payable   in  foreign  currencies 

Coiintry 

Deposits  with 
banks  abroad 
in  reporter's  own  name 

Other  short-term 
claims  payable  in 
foreign  currencies 

Europe: 

27 
218 
40 
90 
402 
377 
86 
439 
182 
42 
30 
322 
92 
179 
37 
3,027 
27 
15 
74 
76 
28 

21 
118 
38 
89 
390 
336 
84 
433 
161 
35 
29 
304 
88 
138 
36 
2,967 
26 
12 
72 

87 
1 

2 

16 
1 
2 

14 
2 

14 
1 

27 
1 

33 

1 

5 

13 

Denmark 

1 

10 

25 

1 

5 

7 

3 

13 

1 

U.S.S.R 

Other  Eastern  Europe 

1 
1 

Total  Europe 

5.808 

5,4?!' 

;c2 

124 

2,570 

Moo 

342 

Latin  America: 

2,231 
457 
28 

72 

1 

39 

301 

120 

28 

11 

5 

245 

136 

175 

911 

8 

60 

2,169 
440 
27 
70 

39 

290 

119 

26 

9 

5 

233 

175 

175 

911 

7 

o2 
M 

1 
1 

1 
1 
2 
1 

7 
5 

1 

* 

2 

# 

1 

- 

w 

10 

1 

1 

1 

<« 

Venezuela 

4 

5 

M 

» 

* 

4,928 

4.30D 

97 

26 

AalS: 

( China  Mainland) 

3 
131 
93 
51 

184 
70 

934 

153 
18 
24 
23 
87 
40 
10 
22 

466 

8 
128 
37 
45 
133 
68 
735 
155 
17 
24 
22 
85 
37 
9 
20 
453 

1 
1 
4 

57 
1 

1 
1 

9 

2 

5 

1 

1 

Israel 

1 

141 

1 

* 

Pakistan 

* 

1 

3 

* 

Thailand 

1 

Other  Asia 

" 

2,318 

2.077 

7S 

Africa: 

24 

5 
41 

9 
69 
17 
202 

22 
2 

41 
8 

13 
19b 

2 
2 

2 
3 

1 

Ghana 

1 

<t 

1 

6 

Other  Africa 

3 

Total  Africa 

368 

34^ 

11 

13 

106 
40 

102 
38 

1 

1 

1 

Total  other  countries 

U5 

Ul 

1 

4 

Total  foreign  countries 

ICi.LW 

15.01-' 

448 

674 

International  and  reeional: 

1 

1 

: 

- 

- 

_ 

Total  International  and  regional 

1 

1 

16.140 

15.01(f 

44!i 

o74 

than  5500.000. 
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Section  IV  -  Claims  on  Foreigners  Reported  by  Nonbanking  C 
Table  CM-IV-4.  -  Short-Term  Liquid  Claims  Reported  by  Large 

(In  millions  of  dollars) 


oncerns  in  the  United  States 
Nonbanking  Concerns    bv  Type 


End  of 

calendar  year 
or  month 


1965  2/. 

1966 

1967  2/. 
1968. . . . 
1969  2/. 
1970 

1971  2/. 

1972  2/. 
1973.... 
1974.... 

1975 

1976 

1976-  Oct. 
Nov. 
Dec. 

1977-Jaii. 
Feb. 
Mar. 
Apr. 
May. 
June 

July, 
Aug. 
Sept, 


Total 
short-term 


1,078 
1,161 
■  l,6-i8 
1,.U8 
l,'i91 
1,U1 
1,648 
1,507 


3,799 

5,468 

4^959 
5,152, 
5,458 

5,a2 
5,696 
6,451 
6,441 
7,481 
7,685 
7,357 
7.739 
6.346 
7.591 


Payable  in  dollars 


9^5 
1,306 
1,068 
1,222 

847 
1,295 
1,205 


2,641 
2,650 


4,788 

4,593 

4,984 
5,776. 
5,707 
6,785 


6,975 

5,117 
6,815 


Deposits 


951 
1,062 

697 
1,092 
1,078 

1,446 
1,910 

2,504 

2,591 

2,710 
4,415 
3,858 
4,M1- 

4, as 

4,325 
4,607 
5,321 
5,125 
5,264 
5,424 
6,195 
6,474 
5,709 
6,362 


Note:    Data  represent  the  liquid  assets  abroad  of  large  nonbanking 

concerns  in  the  United  States.  They  are  a  portion  of  the  total  claims 
on  foreigners  reported  by  nonbanking  concerns  in  the  United  States  and 
are  Included  in  the  figures  shown  in  Tables  CM-IV-1  through  CM-IV-3. 

1/  Negotiable  and  other  readilytransferable  foreign  obligations  payable 
on  demand  or  having  a  contractual  maturity  of  not  more  than  one  year 


from  the  date  on  which  the  obligation  was  incurred  by  the  foreigner 
2/  Data  on  the  two  lines  shown  for  this  date  differ  because  of  changes 
in  reporting  coverage  or  classification.  Figures  on  the  first  line 
are  comparable  to  those  shown  for  the  preceding  date;  figures  on  th 
second  line  are  comparable  to  those  shown  for  the  following  date. 


Table  CM-IV-5.  -  Short-Term  Liquid  Claims  Reported  by  Large  Nonbanking  Concerns  by  Country 

(Position  at  end  of  period  in  millions  of  dollars) 


Belglun-Luxembourg. . . . 

France 

Germany 

Italy 

Netherlands 

Switzerland 

United  Kingdom 

Canada 

Bahamas  l/„ 

Japan 

All  other  countries  ^ 
Total 


1,306 
1,156 


1,837 
1,5^9 


2,123 
1,725 


e;   Data  represent  the  liquid  assets  abroad  of  large  nonbanking  con- 
cerns in  the  United  States.  They  are  a  portion  of  the  total  claims  o 
foreigners  reported  by  nonbanking  concerns  in  the  United  States  and 
are  included  in  the  figures  shown  in  Tables  CM-IV-1  through  CM-IV-3. 


X/    Through  DetiOBher  31,  1972,^BexBuda  Included  with  ] 

2/  Includes  the  liquid  claims  of  »500  thousand  or  more  held  by  reporting 
any  country  not  listed  above. 
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Section  IV  -  Claims  on  Foreigners  Reported  by  Nonbanking  Concerns  in  the  United  States 

Table  CM-IV-6.  -  Short-Term  Liquid  Claims  Reported  by  Large  Nonbanking  Concerns. 

by  Type  and  Country,  as  of  October  31,  1977 


1  millions  of  dollars) 


Total 

shorts  term 
liquid 
claims 

(1) 

Payable  in  dollars 

Payable  in  foreign  currencies 

Country 

Total 
(2) 

Deposits 
(3) 

Short- term 
investments  1/ 
(4) 

Total 
(5) 

Deposits 
(6) 

Short-term 
investments  1/ 
(7) 

lU 
33 
76 
10 
21 
31 
1            1.823 
1,935 

2,361 

1                ^" 
1,033 

33 
52 
9 
3 
1 
1,759 
1,568 

2,329 

5-; 

978 

32 
15 
52 
9 
3 
1 
1,746 
1,168 

2,329 

50 
958 

17 

13 
400 

4 

20 

83 

25 
1 
IS 
30 
65 
369 

32 

99 
55 

83 

25 

1 
18 
30 
37 
52 

32 
42 
55 

. 

^ 

316 

57 

„ 

7,591 

o,315 

6,362 

453 

776 

374 

Note:     Data  represent  the  liquid  assets  abroad  of  large  nonbanking  concerns 
in  the  United  States,  They  are  a  portion  of  the  total  claims  on  foreigners 
reported  by  nonbanking  concerns  in  the  United  States  that  are  included 
in  the  series  published  in  Tables  CM-IV-1  through  CM-IV-3. 

1/  Negotiable  and  other  readily  transferable  foreign  obligations  payable 


on  demand  or  having  a  contractual  maturity  of  not  laore  than  one  year 
from  the  date  on  which  the  obligation  was  incurred  by  the  foreigner. 

2/  Includes  the  liquid  claims  of  $500  thousand  or  more  held  by  reporting 
concerns  in  ai^  country  not  listed  above. 

*   Less  than  $500,000. 
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Section  IV  -  Claims  on  Foreigners  Reported  by  Nonbanking  Concerns  in  the  United  States 
Table  CM-IV-7.  -  Long-Term  Claims  by  Country 

(Position  at  end  of  period  in  millions  of  dollars) 


Calendar  year 

1976 

1977 

Cour.try 

197?   1/ 

1973 

1074 

1975 

,-u..e 

--' 

Deo. 

Mar. 

June  p 

Eurone: 

2 
i 
7 
6 
22 

53 
54 

?43 
25 
13 
70 
U 
28 
15 

163 
lo 
11 

7 

7 

7 
6 
26 
7 
43 
45 
364 
28 
16 
65 
34 
29 
27 
191 
16 
13 

10 

43 

37 
56 
339 
30 
13 
55 
25 
52 
26 

16 

'26 
9 

a 

15 

1 

53 
23 
21 
40 
280 
12 

9 
46 
42 
44 

3 
364 
11 

4 

'li 
11 

IJ 

57 
37 
15 
41 
217 
6 

47 
42 

59 

332 
8 

'li 

17 

12 
44 

12 
57 
35 
12 
36 
211 
U 
U 
23 
47 
56 

310 

10 
3 

'17 
15 

13 
39 

1 
16 
58 
73 
10 
36 
211 
14 
13 
26 
47 
54 

1 
245 
10 

3 

'17 
13 

11 
37 

1 
17 
59 
72 

9 
34 
156 
17 
13 
33 
50 
57 

1 
240 
10 

2 

'26 
15 

11 
38 
1 
18 
65 
34 

34 
154 
15 
12 
U 
52 
53 
10 
207 
8 
2 
8 
13 
7 

11 

17 
63 
76 

France 

Greece 

30 
147 
14 
21 
47 
50 
43 
5 
221 
7 

7 

19 
6 

U.S.S.R 

878 

935 

l.cl 

1,007 

963 

929 

901 

853 

847 
1,475 

829 

833 

1,U1 

1,164 

1,233 

1,421 

1,511 

1,507 

1,530 

1,486 

59 
8 
184 
236 
30 
9 

'60 
36 
16 

4 

30 
223 

7 

60 
25 
137 
238 
32 
9 

"64 
35 
16 

4 

30 
241 

13 

48 
131 
U5 
254 

12 
9 

79 
49 
18 

18 
38 
239 

1 
20 

44 
19 
187 
435 
13 
9 

153 
112 
19 

18 
154 

217 

38 
8 
172 
315 
18 
9 

216 
U5 
26 

18 
459 
217 

21 

S 

37 
165 
306 

20 
9 

187 
133 
29 

18 
358 
284 

20 

119 
37 
172 
244 
23 
9 

219 
138 
33 

19 
302 
289 

28 
6 

106 
36 
133 
248 
33 
9 

195 

110 
40 

20 
273 
287 

27 
6 

97 

34 

125 

210 

32 

9 

15 

180 

126 

38 

6 

19 

293 

267 

4 

2 

26 

1 

83 

34 
125 
208 

32 
9 

19 
178 

la 
39 
7 

19 

294 

257 

4 

Other  Latin  American  Republics 

26 

1 

902 

955 

1,061 

1,391 

1,64C 

1,609 

1,637 

1,521 

1,489 

1,457 

China,   People's  Republic  of 

(China  Mainland) 

China,   Republic  of  (Taiwan) 

39 
1 
17 
28 
74 
156 
85 

'63 

A   "'^'^ 

J          83 

40 
1 
16 
32 
75 
133 
65 

'63 

4 
81 

10 
54 
4 
15 
37 
92 
125 
91 

85 

8 
93 

46 
7 
11 
33 
123 
112 
16^ 

'83 
94 

52 

7 
24 

122 
90 

197 

78 

5 

01 

48 

6 
23 

161 
85 

193 

'92 

39 

48 
3 
6 
34 
170 
80 
224 

'86 

6 
82 
739 

34 
2 
6 
89 
172 
77 
223 

'89r 
73 

42 

5 

66 

137 

96 

220 

12 

7 

9 

117 

10 

(  i 

India 

62 

194 

108 

197 

20 

7 

9 

140 

9 

Thailand 

Middle-East  oil-exporting  countries  ^ 

2 

32 

562 

511 

bl3 

681 

6o9 

712 

775r 

817 

331 

Africa: 

4 
9 

4 

2 

1 

78 
86 

22 
2 

37 

3 

i 

17 
8 

98 

i 

31 
12 

125 

i 
21 

11 

130 
163 

3 

23 
11 

128 

i 

26 

10 

147 
187 

2 

96 

1 
24 

(  :i 

199 

55 

25 

Zaire 

Oil- exporting  countries    ^    

1 

Total  Africa 

87 

115 

127 

168 

165 

Other  countries: 

100 
5 

29 

32 
17 

29 
20 

35 

19 

55 

4,916 

34 
19 

33 
19 
52 

33 
17 

51 

34 

18 

52 

All  other 

17 

105 

34 

49 

49 

53 

51 

3,366 

3,662 

4,054 

4,538 

4,976 

5,001 

4,917r 

4,878 

4,812 

Int^ematlonal  and  regional: 

I 

4 

4 

5 

t 

I 

t 

7 

16 

. 

4 

4 

4 

5 

6 

6 

6 

7 

16 

16 

3,370 

3,666 

4,057 

4,544 

4,922 

4,982 

5,0O6r 

4,9251- 

4,894 

4,827 

1/  Dota  on  the  two  columns  shown  for  this  date  differ  because  of  changes 
in  reporting  coverage.  Figures  in  the  first  column  are  comparable  in 
coverage  to  those  shown  for  the  preceding  date;  figures  in  the  second 
column  are  ccmparable  to  those  shown  for  the  following  date. 

2/    Through  December  Jl,  1972,  Bemwda  included  with  Bahamas, 


2/     Through  December  31,  1975,  Surinam  included  with  Netherlands  Antilles. 
^     Includes  Bahrain,  Iran,  Iraq,  Kuwait,  Oman,  Qatar,  Saudi  Arabia,  and 

the  United  Arab  Qnirates  (Trucial  States). 
2/    Inclades  Algeria,  Gabon,  Libya,  and  Nigeria, 
p   Preliminary. 
»   Less  than  $500,000. 
n. a.   Not  available. 


122 


.CAPITAL  MOVEMENTS. 


Treasury  Bulletin 


Section  V  -  Transactions  in  Long-Term  Securities  by  Foreigners 

Reported  by  Banks  and  Brokers  in  the  United  States 

Table  CM-V-1.  -  Foreign  Purchases  and  Sales  of  Long-Term  Domestic  Securities  by  Type 


outflow  Of  capital  from  the  United  States 


Marketable  Treasury  bonds 


Net  foreign  purcba 


Foreign  countries 


tutions 


Gross 

foreign 

purchases 

(5) 


Gross 
foreign 


Gross 

foreign 

purchases 


foreign 
sales 


Corporate  and  other  securitit 


Bonds  1/ 


Gross 

foreign 

purchases 


foreign 
sales 


foreign 
purchase 

(U) 


foreign 
sales 

(15) 


1958 

1959 

1960 

1961 

1962 

1953 

1964 

1965 

1966 

1967 

1968. .'. 

1969 

1970 

1971 

1972 , 

1973 

1974 

1975 

1975 

1977-Jan.-Nov.p, 

1^76- Nov 

Dec 

1977-Jan 

Fet 

Mar 

Apr 

May 

June 

July 

Aug 

Sept 

Oct.   p 


1,672 
3,315 


1,505 
1,075 


2,451 
1,238 
4,151 
3,483 
3,257 
3,317 


465 
-642 
1,612 

5,117 

19,725 

340 

421 


1,251 
1,253 
1,152 
1,952 

1,048 
3,696 
2,493 
3,052 

2,881 


2,702 
1,342 


-248 

-1,392 

-291 


1,224 
1,217 
1,730 
1,744 
1,780 
1,867 
1,149 
1,077 
680 
585 


2,414 
4,358 
2,738 
3,332 
8,898 
25,610 
37,428 

4,021 
3,790 

1,932 
3,099 
3,000 
2,424 
1,909 
3,555 

1,592 
5,456 
4,526 
4,845 


1,603 
1,231 
2,508 
1,196 
1,487 
1,153 
1,295 


534 
742 
1,043 
2,433 
3,854 
6,903 
17.514 
15,583 
3,444 

1,422 
1,594 
1,925 
2,452 
1,024 
1,105 

355 


461 
675 
1,553 
2,243 
4,445 
3,054 
2,499 
2,957 
4,723 


8,621 
5,408 
5,529 
3,284 

350 


537 
542 
1,929 
2,481 
1,853 
1,543 
2,263 
2,842 
3.857 
7,582 
4,542 
4.322 
1,708 

354 


2,270 
1,487 


4,678 
2,753 
2,378 


1,397 
2,224 
1,977 
3,067 
2,260 
2,724 
3,076 
3,720 
4,740 
8,033 
13,118 
12,429 
8,927 
11,526 
14,351 
12,757 
7,536 
15,355 
18,227 
12,910 


1,430 
1,157 
1,105 
1,U2 
1,207 
1,195 

1,373 
1,023 
1,012 


1,454 
1,852 
1,775 
2,745 
2,U9 
2,527 
3.425 
4,133 
5,074 
7,276 
10,848 
10,942 
8,301 
10,894 
12,173 
9,978 
7,095 
10,578 
15,475 
10,532 


1,131 
1,032 


T7  Data  include  transactions  in  issues  of  states  and 
December  1975,  data  also  included  transactions  in 
corporations  and  federally-sponsored  agencies. 


Table  CM-V-2.  -  Foreign  Purchases  and  Sales  of  Long-Term  Foreign  Securities  by  Type 


(Id  miHions  of  dollars;   negative  figures  indicate  net  sales  by  foreigners  or  a  net  outflow  of  capital  from  the  United  States) 

Net  foreign 
purchases 
of  foreign 

(1) 

Foreign  bonds 

Foreign  stocks 

r;alendar  year 
or  month 

Net  foreign 
purchases 

(2) 

Gross  foreign 
purchases 

(3) 

Gross  foreign 
sales 

(4) 

Net  foreign 
purchases 

(5) 

Gross  foreign 
purchases 

(6) 

Gross  foreign 
sales 

(7) 

-l,3o3 

-750 

-645 

-830 

-1,048 

-1.044 

-953 

-685 

-1,320 

-1,695 

-1,547 

-915 

-984 

-622 

-818 

-2,034 

-6,5U 

-9,053 

-5,123 

-482 

-1,3_96 

-90 
-481 
-123 

-53 
-878 
-824 

-469 
-I.O06 
-646 
-172 
-321 

-1,025 

-512 

-552 

-460 

-944 

-1.095 

-928 

-1,242 

-9U 

-1.153 

-1,380 

-1,029 

-951 

-935 

-1,031 

-993 

-2,218 

-6,326 

-8,730 

-4,660 

-481 

-1,400 

-71 
-373 
-58 
-10 
-855 
-765 

-205 
-l.'X)3 
-677 
-278 
-356 

88° 

94d 

883 

802 

1,093 

991 

915 

1,198 

1,778 

2,024 

2,306 

1.552 

1,490 

1,687 

1,901 

1,474 

1,036 

2,383 

4,932 

7,603 

455 

570 

819 
581 
629 
505 
607 
536 
786 
852 
701 
797 
588 

1,915 
1,458 
1,445 
1,262 
2,037 
2,086 
1,843 
2,440 
2,592 
3,187 
3,586 
2,581 
2,441 
2,621 
2,932 
2,467 
3,254 
8,708 
13,662 
12,263 
935 
2,070 
890 
954 
687 
616 
1,473 
1,401 

991 
1,854 
1,377 
1,075 

044 

-3'!6 
-238 
-83 
-370 
-104 
51 
200 
290 
229 
-157 
-3Li 
-517 
35 
-49 
409 
175 
184 
-188 
-323 
-463 
-2 
4 
-19 
-109 
-65 
-43 
-12 
-50 

-265 
-63 

30 
106 

34 

o9d 

748 

905 

950 

880 

1,252 

1,519 

1,033 

1,385 

2,532 

1,729 

1,907 

1,542 

1,937 

1,974 

167 

217 

181 

130 

183 

153 

200 

159 

159 

169 

168 

247 

214 

804 

804 

592 

965 

806 

644 

54a 

517 

731 

1,037 

1968 

1,566 

2,037 

998 

1,434 

2,123 

1,554 

1,723 

1,730 

2,259 

2,437 

lyyf^Nov 

168 
213 

199 

Feb 

Mar 

Apr 

May 

197 
211 

July 

Aug 

sept 

423 
232 

138 

p       Preliminary. 
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Table  CM-V.3.  -  Net  Foreign  Transactions  in  Marketable  Treasury  Bonds  and  Notes  by  Country 

dollars;  negative  figures  Indicate  net  sales  b^  foreigners  or  a  net  outflog  of  capital 


Through  December  31,  1975,  Surinam  included  with  Netherlands  An 
Includes  Bahrain,  Iran,  Iraq,  Kuwait,  Oman,  Qatar,  Saudi  Arabia 
and  the  United  Arab  Emirates  (Trucial  States). 


Includes  Algeria,  Gabon,  Libya,  and  Nigeria. 

Preliminary. 

Less  than  $500, OCX).    n.a.   Not  available 


Calendar  Year                                    1 

197 

Co..-,.r:.- 

■,-, 

]  ■"-'7? 

1076 

1977 
through 

.u„. 

.lulv 

Aug. 

Sept. 

Oct.    p 

iiov.    p 

Euroce: 

-8 
5 

-1 
5 
4 

16 
-4 

70 

17 
-5 
206 

10 
39 

25 
26 

-12a 

18 
53 
549 

-5 

272 

1 

-85 
206 

122 

114 

1,245 

5 

-14 
29 
1,978 
10 
-2 
623 
H 

-91 
214 

8,934 

-37 

-3 
-2 
149 

74 

1 
10 

l.OOT 

-1 
4 

H 

4o 

373 
10 

-4 

'.31 

-1 

I'O 

1,539 

110 
36 

-31 

10 

1,439 
12 

1 

208 
101 

-14 
2,134 

5 

H 

France 

-4 
576 

Greece 

-1 

90 

_ 

, 

-25 

2 

779 

-17 

U.S.S.R 

Other  Eastern  Europe 

Total  Europe 

96 

131 

200 

11.672 

1,238 

2,256 

1.-382 

2,440 

1.400 

Canada 

.,1- 

-1--. 

37 

4 

_ 

'si 

? 

20 
1 

78 

1 

U5 
3 

1 
-43 

-1 
153 

35 

-18 
-15 

50 
3 

11 
-3 

32 

-10 
13 

• 

„ 

_ 

_ 

_ 

- 

Other  Latin  American  Republics 

-11 

Netherlands  Antilles  1/ 

Other  Latin  America 

9 

86 

101 

112 

2nf, 

° 

1 

;<2 

^ 

"^ 

Mia: 

China,    People's  Republic  of 

-1,05« 
'    1           200 

-227 

'31 
f  l.T?? 

10 

-1 
-583 

-10 

-21 
594 

3,887 

8 
18 
5 

3,859 
378 

192 

20 
116 

58 
4,123 

516 
-29 

-34 

23 

397 

25 
112 

46 

-19 

10 
-14 

18 
5 

711 
59 

Ul 

17 

20 
533 

60q 
77 

22 
161 

10 

54 
284 

8 

-2 

_ 

_ 

Japan 

Korea 

589 
5 

5 

18 

_ 

_ 

Middle-East  oil-exporting  countries  2 
Other  Asia ."" 

864 

Total  Asia 

^         -SH 

1,660 

3,954 

8,777 

879 

160 

1,504 

370 

671 

1,438 

Africa: 

-1 
"1               - 

f      -I 

221 

-194 

': 

• 

: 

: 

Ghana 

Liberia 

" 

_ 

Zaire 

Oil-exporting  countries  2/ 

69 

Total  Africa 

■>            -6 

^       170 

-194 

- 

6Q 

Other  countries: 

-25 

: 

-1 
5 

-3 

-10 

-1 

4 

1 

All  other 

-13 

Total  other  countries 

-25 

, 

4 

-3 

-10 

-1 

4 

1 

-n 

-573 

1,8U 

5,393 

== 

2,534 

119 

20,502 

2,131 

1,108 

3,796 

2,564 

3.116 

International  and  recional: 

<)6 

225 

1,370 

-2S 

321 

87 

390 
-36 

354 
4,151 

Q29 

-10 

141 

European  regional 

: 

Total  international  and  regional.... 

101 

ISO 

1,342 

321 

130 
1,238 

919 

141 
3,257 

3"' 

Grand  total 

-472 

1,995 

3,096 

21,845 

2,451 

3,483 

3,31'" 
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Table  CM-V-4.  -   Estimated  Foreign  Holdings  of  Marketable  Treasury  Bonds  and  Notes  by  Country 

(Position  at  end  of  period  in  millions  of  dollars) 


Calendar  year 

19 

-7 

Country 

1974 

1975 

1976 

.^e 

July 

Aug. 

Sept. 

Oct.    p 

Nov.    p 

Europe: 

10 
1 
9 

6 
9 

1 
251 

30 

75 
5 

13 
13 
215 

16 

48 

1 
275 
55 

363 

83 

4 

u 
1 

36 
45 
764 

288 
49 

1 
191 
261 

485 

198 

4 
2,330 

8 
18 

1 
17 
76 
1,261 
10 

492 
49 

2 
149 
439 

2,600 

151 

4 

8 
19 

1 
22 
75 
1,266 
10 

503 
49 

2 

149 
485 

3,478 

161 

4 

8 
19 

1 
22 

70 

1.847 

10 

633 
59 

2 
155 
478 

5,017 

161 

4 

10 
19 
1 
22 
74 
1,957 
10 

719 
59 

2 
125 

488 

6,506 
173 

4 

10 
20 
1 
22 
78 
2,165 
10 

821 

50 

2 
125 
474 

8,640 
178 

19 
1 

Denmark 

74 
2,742 

Germanv 

911 

-, 

476 

9,419 

U.S.S.R 

Other  Eastern  Europe 

4 

885 

1,085 

5,272 

6,225 

8,481 

10,163 

12,603 

U,003 

713 

395 

256 

279 

283 

288 

292 

294 

Latin  America: 

4 
3 

'83 
6 

4 

'26 
1 

4 
3 

161 
6 

5 

'21 

U9 
12 

118 
11 
312 

4 
153 

'zi 

193 
114 

4 
153 
'21 

193 
2 

hi 

4 
153 
'21 

193 
2 

145 

4 
153 
'21 

183 
2 

159 

4 
153 
21 

183 
5 

159 

„ 

. 

153 

21 

*    * 

184 

Other  Latin  American  Republics 

n.  a. 

168 

Other  Utln  America 

100 

200 

481 

431 

5U 

517 

520 

518 

China,    People's  Republic   of 

1 

3,498 
2 

208 

61 
3,271 

'31 

2,005 

71 
2,687 

'16 

'78 
6,486 

9,323 

73 

4,290 
107 

'29 

106 
8,803 

73 

4,314 
219 

'29 

116 

8,817 

90 

5,025 
277 

'29 

136 

9,509 

01 

5 

5,535 
355 

'36 

136 
9,692 

15,942 

91 

5,958 
365 

'36 

135 

10.030 

15,512 

8 

89 

India 

5 

_ 

* 

6,547 

370 

Malaysia!/ 

n.  a. 

Philippines 

30 

Syria  1/ 

n,  a. 

Thailand 

135 
10,917 

Other  Asia 

3,709 

5,370 

13,407 

13,567 

15,071 

Africa: 

152 

322 

543 
543 

280 

280 

280 

280 

280 

„ 

n  a 

* 

151 

321 

279 

279 

279 

279 

279 

348 

* 

^ 

I 

23 

23 

13 
13 

13 

17 

18 
18 

. 

• 

- 

12 

17 

5,557 

7,372 

12,765 

19,741 

20,848 

24,645 

27,209 

30.325 

97 
53 

322 
9 

2,905 
128 

2,353 
103 

2,440 
146 

2,830 
110 

3,759 

100 

3,900 
100 

4,276 

100 

* 

Total  international  and  regional 

150 

331 

3,033 

2,456 

2,586 

2,940 

3,859 

4,000 
34,325 

4,375 

5,708 

7,702 

15,798 

22,197 

23,434 

27,585 

31,058 

ite:   Data  represent  estimated  official  and  private  holdings  of  marketable 
U.S.  Treasury  securities  with  an  original  maturity  of  more  than  one  year. 
Data  are  based  on  a  benchmark  survey  as  of  January  31,  1971,  and  the 
monthly  transactions  reports.  Country  detail  may  not  add  to  the  area 


totals  or  to  Grand  total. 
1/  Holdings  included  in  respective  "Other"  geographical  areas. 
2/  Through  December  31,  1975,  Surinam  included  with  Netherlands  Antilles. 
p   Preliminary. 
*   Less  than  $500,000.        n.a.  Not  available. 
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Table  CM-V-5.  -  Net  Foreign  Transactions  in  Long-Term  Domestic  Bonds 

Other  than  Treasury  Bonds  and  Notes,  by  Country 


1  In  millions  of  dol 

ars;    neeative 

figures  ind 

ioate  net  sa 

jutflaw  of  ca 

Calendar  year 

10?" 

Country 

1474 

1M75 

l'^7t. 

1977 
through 
Nov.    p. 

.^e 

July 

^.. 

Sept. 

Oct.    p 

Nov.    p 

Europe: 

-1 

6 

^6 
28 

-15 
183 

^? 

2 
2 

96 

445 

-48 

6 
-45 

1 
82 
-6 

-3 
-9 
34 

1 

117 

-52 

-14 

-2 
-24 

-2 
-10 

39 
-49 

-3 

-10 

-29 

2 

2 

5 

158 

23 

41 

40 
-5 
30 

1 
164 

1,674 

-7 

3 
-3 

12 

-1 

57 
1 

1 

17 

223 

7 

-1 
-6 

1 
12 

1 

11 
-2 

34 
197 
-11 

4 
1 
1 

-1 

3 

21 

96 

-1 

1 
1 

21 
1 

12 

-2 

5 

5 
1 
2 
-1 

12 

324 
-8 

* 

France 

-5 

* 

* 

* 

"7 

~ 

~ 

-2 

U.S.S.R 

" 

791 

113 

91 

l,98r. 

314 

232 

130 

376 

45 

128 

96 

U2 

7 

30 

13 

15 

4 



2 
1 

-1 
-2 

'  5 

6 

'  i 

2 
1 

26 
2 

3 
5 

-1 

9 

2 
2 

10 
2 

-1 
2 

-3 

2 

1 
11 
20 

3 

15 
1 
34 

3 

5 
1 
3 

51 

1 
-7 
1 

1 
-1 

1 

1 
2 

3 
1 

3 

2 

-1 

12 
-1 

1 

10 
1 

1 

-1 

1 
10 

« 

^ 

_ 

tt 

~ 

* 

* 

Other  Latin  American  Republics 

-1 

* 

* 

43 

31 

94 

61 

2 

12 

18 

n 

11 

-1 

.Aflla: 

-264 
1        -      ( 

13 
-43 

1,553 

2 

-137 
1 

-32 
1,179 

3 

1 

U3 

41 

1 

5 
121 

1,687 

2 

5 

3 
235 

29 

40 

2 
153 

74 

10 
192 

-14 
79 

25 

6 

103 

124 

China,   Republic  of  (Taiwan) 

- 

« 

_ 

Indonesia 

** 

24 

Korea 

_ 

PaWetan 

; 

3 

_ 

Middle-East  oil-exporting  countries^ 
Other  Asia 

159 

-          632      '^ 

1,513 

1,014 

2.008 

245 

225 

276 

65 

259 

186 

Africa: 

)       '■{ 

5 

1 
-26 

-1 
-2 

• 

- 

-I 

•" 

Liberia 

* 

~ 

Zaire 

I 

5 

-25 

-5 

♦ 

* 

' 

^ 

Other  countries: 

10 

1 

-21 

; 

: 

I 

: 

: 

, 

Total  other  countries 

10 

1 

-21 

- 

' 

" 

. 

1,522 

1,?;'5 

1.243 

4.193 

569 

499 

438 

123 

650 

-497 
U 

-1,030 
1 

5 
-46 

-4 
54 

13 

1 

-33 

15 

10 

-7 

Latin  American  regional 

African  reglcmal 

- 

Total  international  and  regional.... 

-483 

-1,029 

-41 

51 

13 

-32 

25 

-2 

10 

1,039 

766 

1,207 

4,243 

5^2 

467 

463 

120 

6'iO 

1/  Through  December  31,  1975,  Surinam  included  »ith  Netherlands  Antilles. 
2/  Includes  Bahrain,  Iran,  Iraq,  Kiarait,  Onnn.  Qatar,  Saudi  Arabia,  and 
United  Arab  Emirates  (Truclal  States), 


rncludes  Algeria,  Qa'bon,  Libya,  and  Niger 
Preliminary.    *   Lass  than  $500,000. 


Not  available. 
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Table  CM-V-6.  -  Net  Foreign  Transactions  in  Domestic  Stocks  by  Country 


legati' 


figures  indicate  net  sales  by 


net  outflcw  of  capital  from  the  United  States) 


Calendar  Year 

1977 

Cour.'.r;, 

.... 

1975 

1976 

1977 
through 

June 

Jul.v 

Aug. 

Sept. 

Oct.    p 

Nov.    p 

Eupe:^ 

-1 

203 

39 

7 

-3 

530 

-10 

3 

-3 

-1 

36 

-3 

-377 

8 

11 

s<; 

5 
-1 
262 
251 

10 

359 

-2 

13 

2 

899 

594 

-1 

-40 

1 
256 
68 

-4 
-199 
-8 
-8 
9 

-100 

1 

340 

16 
1 

-68 
-5 
1 
43 

233 
-5 

-15 
13 
-2 
3 
-8 
-6 

155 

504 
-3 

1 
-17 

21 
12 

1 
1 

-20 

-:5 

1 

-24 

20 

-10 

-1 
-4 

5 

57 

3 
-13 
-1 

-1 

-5 

67 

1 

14 

-18 
-1 

-2 
-2 
6 
2 

80 

2 

-12 
1 

27 
;i7 
-1 
1 

5 

1 
-2 

2 

52 

-3 

2 

-3 

* 

1 

64 

-1 

-8 

10 

-2 

1 

-2 

M 

34 

« 

106 

« 

1 

U.S.S.R 

Other  Eastern  Europe 

!; 

:!81 

2,491 

336 

850 

33 

29 

37 

57 

109 

200 

Canada 

-6 

361 

324 

51 

-3 

12 

-5 

-3 

20 

21 

Latin  America: 

'l7 
5 

2 
3 

-13 
-2 

1 
-1 
1 

1 
5 
15 

2 

-1 
-18 
-22 

-1 

-1 

1 
35 
-4 

1 

-1 
16 
-1 
75 
-15 
45 

1 

14 

2 
16 

20 

43 
-1 

2 
8 

3 

1 
1 

-2 

3 

1 
-1 

13 
-4 
-7 

-1 

2 
12 
-12 

1 

-11 
-3 

10 

1 
-1 

-11 
-1 
3 

,^ 

^ 

^ 

^ 

^ 

Other  Latin  American  Republics 

• 

' 

^ 

14 

-'■'> 

155 

113 

17 

4 

1 

-3 

-4 

27 

China,    People's  Republic  of 

-25 
-1 

1 
87 

22 
13 

1,649 
10 

5 
54 

-3 
67 

-2 

2 

-4 

1,303 
-7 

-10 
39 

31 

1 

2 
-8 

1 

1,282 
3 

2 

1 
8 

-1 
1Q5 

-4 
3 

171 

2 
-6 

°4 

-1 

10 

-1 

108 

-4 
93 

China,   Republic  of  (Taiwan) 

Middle-East  oil- exporting  countries2/ 

126 

288 

l,790r 

1,922 

1,340 

205 

164 

91 

116 

94 

136 

Africa: 

}              '■'{ 

9 

2 

1 

1 
4 

8 
-3 

2 
-2 

1 

1 
1 

^ 

M 

^ 

^^ 

-1 

^            -i.^ 

10 

" 

• 

1 

2 

Other  countries: 

1 

15 
1 

-^ 

8 
1 

2 

-I 

1 

1 

^ 

All  other 

Total  other  countries 

—4- 

15 

-4 

9 

2 

254 

-2 

1 

4,660 

2 .  740 

2.367 

.■'10 

124 

170 

ay:j 

385 

International  and  reeional: 

13 

13 

13 

11 

; 

: 

-1 

-5 

-1 

_-, 

_ 

_ 

African  regional 

Total  international  and  regional.... 

13 

IS 

13 

U 

2 

-1 

-5 

-1 

-J 

Grand  total 

540 

4,678 

2,753 

2,378 

i45 

JU 

155 

165 

555 

39.2 

2/       Includes  Bahrain,    Iran,    Ira 
the  United  Arab  Emirates  (Tl 

Surinam  includ 
,   Kuwait,   Qnai 
•uoial  states) 

d  with  Nether 
\,   Qatar,    Saud 

lands  Ant i lie 
1  Arabia,   and 

P 

Includes  Alge 
Preliminary. 
Less  than  $50C 

la,   Gabon, 
,000.           n 

^ibya,    and  Nij 
a.       Not  aval 

eria, 

lable. 

January  1978 
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Section   V  -  Transactions  in  Long-Term  Securities  by  Foreigners 
Reported  by  Banks  and  Brokers  in  the  United  States 
Table  CM-V-7.  -  Net  Foreign  Transactions  in  Long-Term  Foreign  Bonds  by  Country 


(In  millions  oi'  dollar 

i'ie\u~es  indi 

cate  net  sale 

3  by  forel.T.e 

rs    jr  a  net  o 

jtflo*  of  oao 

tal   I'ron)  U« 

Ui.ited  State 

s-i 

Calendar  year 

1977 

.:c.;r.'.ry 

1.7, 

1-75 

1976 

1977 
through 
Nov.    p. 

,,™e 

July 

Aw. 

>,.,. 

Get.    f 

;:ov.  p 

EuroEe: 

5 
-7 

-33 

11 
-25 

1 
-1 
-1 
-7 

-107 

-11 

-52 
16 

6 

1 

-17Q 

28 

13 

-199 

2 

4 

6 

196 

30 

-12 

-15 
10 
-56 
-533 
-23 

-32 

-5 

-198 

3 

2 

1 

543 

-100 

-Ill 

-132 

-73 

-36 

-118 

-25 

11 

-1 

-1 

-321 

1 

3 

-295 

494 

61 
1 
-5 
-1 

-4 

-5 

-49 
-16 

-5 

3 
-61 
54 

-13 

1 
2 

-37 
-1 
1 

-1 

10 

-1 

1 

-3 
-1 
84 

23 

2 

-15 

-1 

3 

1 

33 

-33 

3 

-2 

-11 

-41 

-1 
-1 

39 
11 

-4 
-7 
-60 

-6 

?-■ 
7 

1 

, 

-2 

Denmark 

2 

France 

1 

Germany 

3 

Greece 

4 

2 

1 

-40 

» 

1 

-179 

-7 

^ 

-20 

- 

1 

- 

U.S.S.R 

Other  Eastern  Europe 

I 

-ICl 

-106 

-443 

-592 
-2,044 

6 

46 

-35 

4 

-168 
11 
1 
15 
2 
-215 
8 
240 
13 
47 

-193 

-0 

-11 

-534 

Canada 

-1,526 

-3,102 

-5,231 

-262 

-197 

--768 

-23 

Utin  America: 

1 

-115 

1 
1 

8 
3 

i 
-1 

-7 

4 

3 
-72 

3 
1 

-177 

6 

i 

30 

'66 
-15 

-4 
-56 
-12 

1 

-117 
1 

>5 
22 

"43 
76 

-3 

7 

10 

1 

3 
2 

4 

-99 
2 
22 

-3 

1 
3 
-3 

4 

1 

2 

1 
2 
1 
34 
1 
1 

13 
-77 

-2 
-1 

1 
1 

-1 
43 

1 
2 

1 

2 

1 

2 

14 
2 

1.5 

-89 

2 

-143 

J5 

1 

^ 

^ 

50 

Other  Latin  American  Republics 

Other  Latin  America 

, 

-104 

-151 

-16 

-51 

4'=- 

« 

-173 

.■j 

Asia: 

China,    People's  Republic  of 

-38 
1 

-332 
2 

"  i 
1 

-364 

14 
2 

-375 
-283 

2 

2 

24 

-1 

-242 
-282 

-348 

'16 

71 

-771 

51 
29 
19 

-208 
-649 

5 

U6 

12 
1 

u 

202 

4 
3 
2 

-28 
-153 

5 

3 

-1 
5 

.34 
-134 

4 

-14 
-24 

45 

-1 
-3 

2 
23 

4 

-10 

-1 

2 

11 
-92 

16 

1 

18 

1 

-13 

3 

19 

5 
39 

^ 

10 

9 

8 

_ 

-20 

-157 

- 

Lebanon 

» 

5 

- 

5 

5 

_ 

- 

Other  As la 

21 

-624 

-330 

a 

06 

-44 

59 

-114 

::l-. 

r'a' 

n'a' 

1 

2 

2 

* 

;• 

* 

-1 

- 

Total  Africa 

4 

6 

* 

- 

-1 

gther  countries: 

u 

-162 
7 

-430 
19 

27 
-83 

2 

3 

1 

-85 

2 
1 

-1 

21 

-155 

-411 

-55 

5 

1 

-81 

Total  foreign  countries 

-2,l5f! 

-4.131 

-b,S5B 

-3,080 

-434 

-I2S 

-164 

-670 

-127 

-378 

-1 

-1,577 
-345 
-201 
-70 

-911 
-590 
-227 
-175 

-1,044 

-461 

-72 

-2 

-32 

18 

-819 

-23 

-14 

23 
-172 

-2 

13 

* 

- 

Total  iDtematlonal  and  regional 

-60 

-2,193 
-6,326 

-1,902 

-1,579 

-129 

-76 

-151 

23 

Grand  total 

-2,218 

-8,730 

-4  660 

-765 

1            -205 

-1,003 

-677 

.?7R 

-356 

1/  Through  December  31,  1975,  Surinam  included  with  Netherlands  Antille. 

p   Preliminary. 

•   Less  than  $500,000.       n.a.   Not  available. 
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Section  V  -  Transactions  in  Long-Term  Securities  by  Foreigners 

Reported  by  Banks  and  Brokers  in  the  United  States 

Table  CM-V-8.  -  Net  Foreign  Transactions  in  Foreign  Stocks  by  Country 


1/  Through  December  31,  1975,  Surinajn 
Less  than  $500,000, 
Preliminary.       n.a.  Not  available. 


luded  with  Netherlands  Antilles. 


fin  raiUions  of  dollars;   negative  figures  ind 

icate  net  sales  by  foreigners  or  a  net 

outflow  of  c 

apital  from 

bhe  United  States) 

Calendar  year 

1977 

Co-intry 

1974 

1975 

1976 

1977 
through 

June 

July 

Aug. 

Sept. 

Oct.    p 

Nov.    p 

Europe: 

-4 

-7b 

10 

1 
J3 

-19 

-303 

-1 

1 

5 
-1 
-1 
-24 

4 
1 

-1 
-1 

49 

-7 

-1 
-34 
-10 

-119 
18 
1 
13 

-137 
-3 

-1 
5 

-a 

-87 
1 

-1 

-2o 

-15 
-2 

-11 

-199 

-1 

-23 

3 

-305 

2 

-3 

-7 
-4 

-24 

-10 
-20 

-5 

-1 

-11 
-6 

-as 

-2ii 

-6 

-4 

3 

-13 

-16 

3 

-3 
-4 

-2 

5 

-1 
5 
-2 

1 

Belj^iujn-Luxembourj 

Denmark 

^ 

^ 

^ 

^ 

^ 

10 

-39 

U.S.S.R 

Other  Eastern  Europe 

: 

-354 

54 

-395 

-578 

-78 

-13 

7 

-26 

18 

-100 

-14 

-206 

-31 

1 

-1 
9 

-44 

-6 

-5 

22 

i^ — 

4 
5 

i 

4 

-2 

-158 
6 

-1 

'10 
-1 

'  3 

-8 

1 

1 

-1 
10 

15 

1 

1 
2 

1 

1 

-1 

4 

«. 

^ 

Chile 

^ 

Mexico 

^ 

^ 

^ 

Other  Latin  American  Republics 

-3 

British  West  Indies 

^ 

^ 

11 

-156 

3 

26 

^ 

3 

1 

3 

Asia: 

China,  People's  Republic  of 
( China  Mainland) 

-1 
-1 

3 
512 

'-9 
2 

3 

23 

-2 
36 

13 

13 

4 
265 

-1 
16 

-1 

38 

4 

3 

-2 

14 

1 

1 
-42 

-1 
.41 

1 
43 

1 

2 
75 

^ 

Syria 

* 

Thailand 

~ 

506 

2 

71 

298 

41 

16 

46 

77 

4 
-2 

11 
-1 

12 

-2 

• 

1 
1 

• 

-1 

* 

* 

3 

10 

12 

-2 

. 

-1 

» 

Other  countries: 

1 

; 

-5 

-: 

: 

-265 

-63 

* 

-2 

All  other 

* 

1 

. 

-5 

-2 

. 

, 

-2 

184 

-190 

-327 

-463 

-60 

30 

106 



International  and  regional: 

'' 

1 

4 

: 

": 

: 

' 

" 

_ 

_ 

African  regional 

- 

- 

1 

4 

- 

- 

- 

_ 

184 

-183 

-323 

-463 

-60 

-265 

-63 

30 

106 

n 

January  1978 
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Section  V  -  Transactions  in  Long-Term  Securities  by  Foreigners 
Reported  by  Banks  and  Brokers  in  the  United  States 
Table  CM-V-9.  -  Foreign  Purchases  and  Sales  of  Long-Term  Securities 
by  Type  and  Country,  During  November  1977  Preliminary 


'I 

n  iTdllio 

s   cf   do 

liars) 

Gross  purchases 

by  fore 

gners 

Gross  sales  by 

foreigners 

Total 
pur- 
chases 

(1) 

Domestic  securities 

Foreign 

Total 
sales 

IS) 

Domestic  securities 

Forei 

gn 

Market- 
able 

Treasury 
4  Federal 
Financing 
Bank  bonds 
4  notes 
(2) 

Bonds 
of  U.S. 
Gov't 
Corp.   and 
Federally- 
sponsored 
agencies 
(') 

Corporate  4 
other 

Market- 
able 

Treasury 
&  Federal 
Financing 
Bank  bonds 

(9) 

Bonds 
of  U.S. 
Gov't 
Corp.   and 
Federally- 
sponsored 
agencies 

(10) 

Corporate  & 
other 

Country 

Bonds 
(6) 

Stocks 

17} 

Bonds 
(1?) 

Bonds 

(4) 

Stocks 

(5) 

Bonds 

.11) 

Stocks 
(12) 

Stocks 
(14) 

P^°P°- 

2 
39 
6 
16 
125 
740 
5 
12 
156 

1 

5 

11 

341 

2,324 

1 
28 

11 

12 
530 

92 

4 
1,559 

13 

1 
4 

20 
373 

2 

2 

3 

2 

14 
9 

2 
24 
3 

76 
U9 
1 
5 
38 
2 
1 
3 
8 
254 

203 
1 

10 

20 
23 

5 
3 

2 
49 

U4 

1 

15 
5 

1 
3 

19 
35 
1 

5 
41 

8 
16 
135 
83 

3 
17 
35 
49 

224 
310 

1,175 
1 
45 

11 

16 

1 
1 

26 
3 

780 

30 

1 

10 

1 

51 

9 

4 
3 

1 
21 

22 

75 
55 
2 
13 
29 

5 

8 

220 

98 
1 
4 

548 
110 
1~ 

5 

1 

3 

1 
49 

6 
36 

U5 

22 

1 
14 

1 

2 

73 
114 

1 

3 
895 

4 

899 

13 

2 
1 
19 
20 
. 
3 
3 
43 

1 
180 
56 

164 

1 

. 

1 

Denmark 

« 

» 

18 

Germanv 

1 

Greece 

* 

» 

3 

- 

» 

» 

Switzerland 

9 

Turkev 

_ 

74 

« 

_ 

U.S.S.R 

3,917 

2,272 

407 

38 

743 

272 

31 

2,157 

872 

77 

49 

506 

106 

CanAda 

255 

5 

- 

24 

132 

47 

47 

254 

' 

22 

75 

^" 

1 
46 
1 
1 
1 

7 
12 

1 

1 
59 
16 
111 

65 

51 
9 

9 

• 

1 
1 

1 

1 
1 

1 

4 

1 
5 
1 
53 

50 

38 

1 
4 

3 

4 
47 
1 
5 

1 
1 

1 
47 
1 

53 
11 

1 
54 
27 
64 

e 

42 

50 
20 

: 

1 
4 

2 

3 
1 
1 

51 
3 

1 

1 
4 
3 

1 

_ 

* 

_ 

- 

* 

* 

« 

_ 

_ 

w 

» 

4 

- 

1 

* 

331 

69 

1 

12 

Ul 

104 

3 

315 

71 

1 

13 

109 

7 

isla.: 

18 
47 
8 

754 
20 
1 
10 

27 
43 

1,561 

8 
8 

592 

20 

5 

20 
32 

1,122 
1,807 

182 
185 

23 

3 

26 

2 
17 

1 

2 

202 

10 
13 
3 

6 
43 

5 

5 

23 

1 
76 

4 

36 

28 
243 

15 

1 

22 
16 

385 

9 

3 

15 

20 
U 

253 

'■!} 

3 

23 
31 

4 

26 
200 

2 

2 

w 

« 

_ 

* 

1 

27 

* 

Lebanon 

• 

_ 

_ 

* 

* 

_ 

- 

Other  Asia 

- 

2,499 

55 

250 

120 

32 

746 

319 

23 

234 

ACll£&: 

2 
103 

100 

\ 

• 

1 
3 

1 

2 

1 
2 
34 

31 

] 

-_ 

• 

_ 

Ghana 

- 

- 

- 

1 

• 

Other  Africa 

107 

100 

. 

, 

i 

1 

2 

37 

31 

. 

1 

Otlwr  countrlt?: 

8 
16 

13 

- 

5 

• 

3 

30 

33 

26 

- 

• 

3 

. 

All  other 

• 

24 

13 

- 

. 

5 

5 

26 

. 

3 

- 

7,033 

4,266 

594 

129 

1,280 
1 

549 

2U 

3,543 

1,325 

101 

115 

927 

Tntemational   and  regional: 

771 
10 

720 

21 

; 

29 

10 

; 

375 
1 

345 

10 

: 

16 
1 

_ 

- 

- 

- 

- 

Total  international  and  regional 

781 

720 

21 

- 

1 

39 

- 

376 

345 

10 

• 

17 

- 

7,8U 

4,987 

6U 

129 

1,281 

538 

2U 

3,91Q 

1 ,  b70 

111 

116 

944 

Less  than  $500,000. 
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Section  V  -  Transactions  in  Long-Term  Securities  by  Foreigners 

Reported  by  Banks  and  Brokers  in  the  United  States 

Table  CM-V-10.  -  Foreign  Purchases  and  Sales  of  Long-Term  Securities, 

by  Type  and  Country,  During  Calendar  Year  1976 


(In 

millions 

of    doJlEI 

Gross  purchases  by  foreigners                                 j 

Gross  sales  by  foreigners 

Total 
purchases 

111 

Domestic  securities 

Foreign  se 

curities 

Total 
sales 

Domestic 

securities              Foreign  se 

purities 

Country 

Marketable 
Treasury 

Corporate  and 
other 

Bonds 

(5) 

Stocks 

Marketable 
Treasury 
bonds  and 

(t) 

Corporate  and 

Bonds 

11! 

Stocks 

bonds  and 

Bonds 

(3) 

Stocks 
(4' 

Bonds 
(9) 

Stocks 

(IC) 

1-: 

figrope: 

6R 

1,215 

51 

652 

2,200 

2,500 

5^ 

268 

1,245 

6i 

10 

102 

122 

6,040 

2 

5,159 

2 

6 

803 
207 
715 

1 

290 

1 

1 
64 
332 

598 

281 

84 
1 
40 
162 
140 
1 
32 
73 
5 

4 
18 
460 

1,206 

7 

816 

27 

5 

1,423 

1,281 

52 

134 

7U 

48 

6 

86 

29 

4,318 

2 

2,073 

54 
1 

277 
22 
4 
307 
247 

76 

105 

8 

3 

7 
840 

1,109 

101 
117 
1 
25 
62 
1 
1 
3 
5 
BQ 

172 

1 

116 

1 ,  328 

55 

899 

2,504 

1,939 

53 

301 

1,341 

275 

16 

89 

107 

5,269 

1 

4,862 

224 

5 

785 
154 
166 

5 
IS 

1 

149 
126 

477 

167 

11 
108 

56 

123 

190 

4 

43 
102 

2 
12 
302 

1,183 

14 

31 

856 

29 

4 

1,167 

1,213 

48 

138 

913 

5o 

15 

29 

4,419 

1,733 

36 

292 
12 
60 
839 
27C 

108 

109 
206 

7 

6 

293 

1,209 

4 

1 

66 

Dp      Ark 

11 

* 

220 

Germanv 

99 

Greece 

* 

7 

8 

* 

3 

* 

- 

Other  Western  Europe 

n.a. 

U.S.S.R 

- 

Total  Europe 

20,297 

3,299 

2,243 

11,103 

3,042 

610 

19,466 
9,052 

2,054 

2,152 

10,767 

3,490 

1,005 

Canada 

■    A.oii 

308 

347 

2,241 

555 

637 

447 

251 

1,916 

5,786 

tei 

I^tin  Ajnerica: 

171 
52 

8 

8 
184 
274 

5 

15 

204 
595 
39 
790 
119 

1 
1 

145 
151 
25 

197 

4 
19 

1 

1 
19 

181 

11 

26 

96 

17 
96 
2 
2 
5 

7 
112 

74 

2 

17 
543 

33 

437 

1 

8 

40 
3 
2 

'38 
lb 

2 
45 
25 

'54 
104 

1 
8 

'1'' 

i 
1 
1 

14 

2 

6 
244 
263 

2 

11 

82 
172 
502 

51 
709 

51 

1 

6 

14^ 

22 

1 

240 

e 

162 

12 
62 

17 
04 

2 
5 

5 

77 

1 

D 
63 
18 

468 
48 

391 
1 

12 

102 

155 
15 
1 

i 

10 

li 

28 

8 

1 

* 

* 

_ 

n  a 

M       " 

3 

p      ^^ 

4 

n  a 

1 

Venp-'uela 

1 

OthPT*  Latin  American  Republics.. 

1 

n.a. 

4 

Other  Latin  America 

22 

Total  Latin  America 

2,778 

524 

382 

1,437 

386 

4=' 

2,  ,18 

.,12 

28° 

1,282 

38Q 

40 

Asia: 

13   ■ 
468 
2 
8 
74 
1,803 
41 
34 

130 

1,044 

2 

120 
8,890 

37 

552 

41 

'87 
1,011 

loe 

4,502 
6,340 

1 
10 

1 
34 

1 

6 
1,972 

11 

340 
1 
8 
20 

577 
1 

25 

2 

1 

2,246 

2 

50 
135 

'16 
U8 
425 

50t, 

2 
22 

157 

1 

322 

2,702 

51 

36 

498 

486 

2 

32 

1,943 

fc.Ul 

1 
1,135 

51 

io8 
419 

31 

615 
2,386 

1 

S 

1 
171 

38 
793 

286 
1 
1 

510 
1 
35 

8 
29 
2 
1 
450 
1,352 

26 

292 
417 

3si 

76 
1,196 

China,   Republic  of  (Taiwan) 

„ 

n  a 

a 

n 

Syria.,.,.., , 

n.a. 

Total  Asia 

12,631 

2,026 

3,273 

567 

1,012 

Africa: 

1 
74 

276 

1 
24 

3 
80 

5 
44 

66 
1 

5 

i 

56 
lal 

55 

50 

i 
75 

5 

10 

n.a. 

Morocco 

54 

Zaire 

1 

Total  Africa 

50'i 

277 

25 

86 

50 

67 

253 

55 

50 

79 

15 

55 

Other  countries : 

24 

: 

1 

31 
5 

21 
19 

1 

512 

7 

I 

22 

7 

450 

6 

All  other 

• 

Total  other  countries 

78 

. 

1 

36 

40 

1 

519 

' 

22 

40 
15,436 

451 
11,326 

6 

Total  foreign  countries 

40,377 

10,747 

5,024 

18,176 

4,498 

1,932 

38,151 

5,354 

3,776 

2,259 

International  and  regional : 

15,417 
438 

14,567 
295 

384 
121 

51 

409 

3 
22 

5 

13,722 
593 
592 
175 

11,984 
177 

379 
167 

38 

1,320 
593 
249 
175 

1 

_ 

_ 

African  regional 

- 

Total  international  and  regional 

15,853 

14,863 
25,610 

505 

51 

434 

5 

15,082 

12,160 

546 

39 

2,336 

1 

56,234 

5,52Q 

18,227 

4,932 

1,937 

53,232 

17,514 

4,322 

15,475 

13,662 
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Background 

Data  have  been  collected  since  197^  on  the  foreign 
currency  positions  of  banks  and  nonbanking  firms  in  the 
United  States,  and  on  those  of  foreign  branches,  majority- 
owned  foreign  partnerships,  and  majority-owned  foreign 
subsidiaries  of  United  States  banks  and  nonbanking  firms. 
Reports  cover  nine  major  foreign  exchange  market  currencies 
and  United  States  dollars  held  abroad.  Reporting  has  been 
required  pursuant  to  Title  II  of  Public  Law  93-110,  an 
Amendment  to  the  Par  Value  Modification  Act,  of  September  21, 
1973,  and  implementing  Treasury  regulations.  Statistics  on 
the  positions  will  be  published  monthly  in  the  Treasury 
Bulletin,    beginning  with  data   for  December   1975. 

The  report  forms  and  instructions  used  in  the  collection 
of  bank  data  were  revised  effective  with  reports  as  of  October 
29,  1975,  for  the  weekly  reports,  and  as  of  November  28,  1975 
(the  last  business  day  of  the  month),  for  the  monthly  reports. 
The  most  recent  revision  of  the  nonbank  Foreign  Currency 
forms  tsee  below)  became  effective  as  of  the  last  business  day 
of  November  1976  for  the  nonthly  reports  on  nonbanking  firms' 
positions   in  the  United  States. 

Common  Definitions  and  Concepts 

The  term  "United  States"  means  the  States  of  the  United 
States,  the  District  of  Columbia,  the  Commonwealth  of  Puerto 
Rico,  American  Samoa,  the  Canal  Zone,  Midway  Island,  the 
Virgin  Islands,  and  Wake  Island.  The  term  "foreign"  means 
locations     other     than     the     "United     States".  The     term 

"Worldwide"  is  used  to  describe  the  sum  of  "United  States"  and 
"foreign"  data. 

Data  for  the  United  States  Include  amounts  reported  by 
sole  proprietorships,  partnerships,  and  corporations  In  the 
United  States  Including  the  U.S.  branches  and  subsidiaries  of 
foreign  nonbanking  concerns,  in  the  case  of  "nonbanking 
firms'  positions",  and  the  agencies,  branches,  and 
subsidiaries  located  in  the  United  States  of  foreign  banks 
and  banking  institutions,  in  the  case  of  the  weekly  and 
monthly  "bank  positions". 

Data  for  "foreign  branches"  and  "abroad"  include  amounts 
reported  by  the  branches,  majorlty-owied  partnerships  and 
majority-owned  subsidiaries  of  United  States  banking  amd 
nonbanking  concerns.  In  general,  these  data  do  not  reflect 
the  positions  of  foreign  parents  or  foreign  parents' 
subsidiaries  located  abroad  except  through  intercompany 
accounts.  The  data  Include  the  foreign  subsidiaries  of  a  few 
foreign-owned  U.S.    based  corporations. 

Assets,  liabilities,  and  foreign  exchange  contract  data 
are  reported  on  the  basis  of  time  remaining  to  maturity  as  of 
the  date  of  the  report,  regardless  of  the  original  maturity  of 


ry  within  two  busine; 


"Short- 
of  the 


"Spot"  means 
3  days  from  th 


date  of  the  report. 
r   leas  from  the  date 


"Majority-owned  foreign  partnerships"  are  those 
organized  under  the  laws  of  a  foreign  country  in  which  one  or 
more  nonbanking  concerns  or  nonprofit  institutions  in  the 
United  States,  directly  or  indirectly,  own  more  than  50 
percent  profit  interest.  "Majority-owned  foreign 
subsidiaries"  are  foreign  corporations  in  which  one  or  more 
nonbanking  business  concerns  or  nonprofit  institutions 
located  in  the  United  States  directly  or  Indirectly  own  stock 
with  CDore  than  50  percent  of  the  total  combined  voting  power 
of  all  classes  of  stock  entitled  to  vote,  or  more  than  50 
percent  of  the  total  value  of  all  classes  of  stock. 

Reporting  Threshold 

The  exemption  level  applicable  to  banks  and  banking 
institutions  is  $10  million  equivalent.  The  exemption  level 
applicable  to  nonbanking  business  concerns  and  nonprofit 
Institutions  was  $1  million  equivalent  on  all  nonbank  forms 
from  March  1975  through  November  1976,  when  it  was  raised  to 
$2  million  equivalent  on  the  monthly  reports  of  positions 
held  in  the  United  States. 

Firms  must  report  their  entire  foreign  currency  position 
in  a  specified  foreign  currency  if  a  specified  United  States 
dollar  equivalent  value  is  reached  in  any  category  of  assets, 
liabilities,  exchange  contracts  bought  and  sold,  or  the  net 
position  in  the  currency.  In  general,  exemption  levels  are 
applied  to  the  entire  firm  in  the  United  States  and  separately 
to  each  foreign  branch  or  subsidiary.  In  reports  on  their 
foreign  branches,  majority-owned  foreign  partnerships  and 
majority-owned  foreign  subsidiaries.  United  States  banks  and 
nonbanks  are  required  to  report  the  United  States  dollar 
denominated  assets,  liabilities,  exchange  contracts  bought 
and  sold,  and  net  positions  of  those  branches,  partnerships, 
and  subsidiaries  with  reportable  positions  in  the  specified 
foreign  currencies. 

Description  of  Statistics 

Data  collected  on  the  Treasury  Foreign  Currency  forms 
are  published  in  the  Treasury  Bulletin  In  ten  sections.  The 
first  section  presents  a  summary  of  worldwide  net  positions 
In  all  of  the  currencies  reported.  Sections  II  through  IX 
each  present  data  on  a  specified  foreign  currency.  Section  X 
presents  the  United  States  dollar  positions  of  the  foreign 
branches  and  subsidiaries  of  United  States  firms  which  are 
required  to  report  In  one  or  more  of  the  specified  foreign 
ies. 
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Section  I  -  Summary  Positions 
Table  FCP-I-1.  -  Nonbanking  Firms'  Positions    1/ 

(In  millions  of  foreign  currency  - 


Report  date 

Belgian 
francs 

(1) 

Canadian 
dollars 

(2) 

French 

(3) 

German 
marks 

(A) 

Italian 
lira 

(5) 

Japanese 
yen 

(o) 

Swiss 
francs 

(7) 

Sterling 
(3) 

U.S. 
dollars  2/ 

(9) 

22  M'! 
?6,768r 

ll,568r 
ll,282r 

8,746r 
7,492r 

4.577r 
4,W4r 

47''<.766r 
3S7,759r 

207,543 
258.384r 

-3,901r 
-3.7%r 

1,418 
1.141r 

-I4,440r 
-fi,«4r 

1977^une 

Table  FCP-I-2.  -  Weekly  Bank  Positions 

(In  millions  of  foreign  currency  units)  i/ 


Belgian 

Canadian 

Prench 

German 

Italian 

Japanese 

Swiss 

British 

U.S. 

francs 

dollars 

francs 

marks 

lira 

yen 

francs 

pounds 

dollars  V 

(1) 

(2) 

(3) 

(4) 

(5) 

(6) 

(7) 

(8) 

(9) 

2/02/77 

-3,369 

6 

-332 

776 

22,306 

59,324 

89 

69 

252 

2/09/77 

-1,111 

11 

-245 

1,235 

48,916 

73,577 

321 

-20 

-88 

2/16/77 

-2,149 

-59 

-224 

1,260 

19,083 

77,211 

328 

-72 

-29 

2/23/77 

-2,881 

-30 

-312 

1,287 

8,188 

81,298 

546 

-20 

86 

3/02/77 

-2,299 

-70 

-273 

798 

9,875 

86,524 

306 

-17 

192 

3/09/77 

-1,954 

25 

-281 

554 

7,418 

78,757 

-55 

12 

127 

3/16/77 

-2,455 

-U 

-?J8 

841 

13,335 

78,534 

-80 

- 

232 

3/23/77 

-1,834 

-11 

-144 

1,402 

19,281 

80,577 

140 

-62 

331 

3/30/77 

-1,842 

29 

-144 

1,095 

53,742 

79,863 

-260 

22 

412 

4/06/77 

-2,397 

49 

60 

1,272 

32.025 

72,705 

-271 

13 

179 

4/13/77 

-692 

20 

-1 

1,501 

23.162 

80,054 

146 

31 

28 

4/20/77 

-1,336 

3 

-133 

950 

35,556 

84,361 

14 

47 

141 

4/27/77 

-1,121 

16 

-105 

1,405 

43,519 

91,492 

211 

15 

-181 

5/04/77 

-1,301 

9 

-150 

1,495 

40,335 

85,809 

174 

8 

-173 

5/11/77 

-1,378 

59 

-81 

808 

44,739 

76,506 

-43 

297 

5/18/77 

-2,336 

-1 

-125 

1,316 

50,863 

95,652 

7 

-35 

15 

5/25/77 

-1,889 

-12 

-124 

1,324 

49,472 

92,450 

62 

-45 

57 

6/01/77 

-1,750 

15 

142 

1,495 

77,003 

89,363 

197 

13 

6/08/77 

-1,435 

27 

140 

1,198 

73,912 

90,229 

303 

-14 

-73 

6/15/77 

-994 

3 

78 

1,302 

76,196 

98,847 

185 

29 

157 

6/22/77 

-1,156 

-21 

280 

971 

98,416 

86,635 

232 

20 

129 

-1,318 

14 

325 

1,530 

105,730 

98,580 

200 

SO 

-48 

7/06/77 

-1,455 

50 

217 

1,209 

95,864 

87,109 

221 

41 

-87 

7/13/77 

-1,571 

47 

-87 

1,427 

100,720 

103,469 

230 

67 

-165 

7/20/77 

-1.309 

39 

155 

1,684 

77,098 

83,139 

501 

59 

-316 

7/27/77 

-967 

15 

174 

1,412 

64,851 

90,356 

223 

90 

-245 

Table  FCP-I-3.  -  Monthly  Bank  Positions  i/ 

(In  millions  of  foreign  currency  units) 


End  of  month 

Belgian 
francs 

CD 

Canadian 
dollars 

(2) 

French 
francs 

(3) 

German 
marks 

(4) 

Italian 
lira 

(5) 

Japanese 
yen 

(6) 

Swiss 
francs 

(7) 

British 
pounds 

(8) 

U.S. 
dollars  5/ 

(9) 

-4,257 
-4,U5 

-4,045 
-3,577 
-4,137 

-3,248 

-104 
-21r 

-24r 
-18r 

-29r 

-101 

-439 
-388 

-527 

-254 

182 
41 

508 
394 

475 

514 

1,014 

489 

-19,095 
11,687 

-11,028 
27,575t 
64,156r 
56,754 

80,634 
51,871 

727711 

73,619 

53,155 

50,590 

306 
-458 

-38 
-167 

131 
-119 

-38 
44 

-8 
2 
40 
19 

166 

18 

-412 

-384 

-212 

Footnotes  at  end  of  Tahle  FCP-X-3. 
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Nonbanking  Firms'  Positions    1/ 

francs) 
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Liquid 
assets  i/ 

(1) 

Short- 
term 
debt  2/ 
(2) 

Short-term  trade 

Other 
assets  6/' 

(5) 

Other 
liabil- 
ities 2/' 
(6) 

Forward  exchange  8/ 

Net 
position  3/ 

(9) 

Ex- 
change 
rate  10/ 

(10) 

Positions 
held  by 
offices  in: 

at  end 
of  month 

Receiv- 
ables i/ 

(3) 

Pay- 
ables ^ 

(4) 

Bought 
(7) 

Sold 
(8) 

Feb.     1977 
Mar.     1977 
Mar.     1977 

2,333 
19,765 
2,377 

33,882 
3,284 

l,551r 
75,257 
l,675r 

879 
49,555 

301 

6.735r 

103,390 

8,578r 

92,114 
2,715 

1,2* 

1,267 
1,560 

-57514:- 

3,543 
5,428 

--■755- 

21,485 
1,062 

36.57bU 
36.5900 
36.5900 
36.5900 
35.0500 
36.0610 
35.0350 
35.0350 
35.0350 
35.3430 

Oniraa- StaTes 

Abroad 
United  States 

Mar.     1977 

22jl42 

37,166 

77.o3?r 

50,356 

lll^^bSr 

04, 829 

2,927 

10,071 

22,547 

Worldwide 

Apr.      1977 
May      1977 
June    1977 
June    1977 

2,929 
3,053 
18,409 
3,035 

3,069 
3,197 
33,l45r 
3,284 

1 ,  :i01r 
l,906r 
75,582r 
l,739r 

761 

594 

47,575r 

803 

8,063r 

3,173r 

101,823r 

8,175r 

2 ,  708 
2,716 
38,487r 
2,590 

1,720 
1,937 
1,231 
1,836 

6,403 
6,395 
2,305 
5,773 

1,572 
2,172 
25,533r 
1,235 

United  States 
United  States 
Abroad 
United  states 

June     1977 

21,444 

36,429r 

77,321r 

48,378r 

109,993r 

91,177r 

3,057 

9,078 

25,768r 

Worldwide 

July     1977 

3,093 

3,043 

519 

490 

9,402 

3,055 

2,512 

5,379 

3,154 

United  States 

Table  FCP-II-2.  -  Weekly  Bank  Positions   n/ 

(In  millions  of  Belgian  francs) 


Assets  and  liabilities  12/' 

Exchange  contrac 

s  ijy 

Net  position 

Banks  in  U.S. 

Foreign 
branch 
net 

World- 
wide 
net 

Banks  in  U. 

S. 

Foreign 
branch 
net 

World- 
wide 
net 

United 

States  14, 

Foreign 
branch 

World- 
wide 16/ 

Exchange 
rate  12/ 

Assets 

Liabilities 

Net 

Bought 

Sold 

Net 

(1) 

(2) 

(3) 

(4) 

(5) 

(6) 

(7) 

(8) 

J9) 

(10) 

(11) 

(12) 

(13) 

(U) 

2/02/77 

2/09/77 
2/16/77 
2/23/77 

175 
210 
235 
432 

15 
109 
89 
89 

160 
101 
146 
343 

1,315 
1,337 
2,146 
1,975 

1,475 
1,438 
2,292 
2,318 

21,662 
21,740 
21,242 
21,974 

23,169 
23,460 
22,977 
24,068 

-1,507 
-1,720 
-1,735 
-2,094 

-3,337 

-829 

-2,705 

-3,105 

-4,844 
-2,549 
-4,441 
-5,199 

-1,347 
-1,619 
-1,589 
-1,751 

-2,022 

508 

-560 

-1,130 

-3,359 
-1,111 
-2,149 
-2,881 

37.061 
35.941 
35.792 
36.755 

3/02/77 
3/09/77 
3/16/77 
3/23/77 
3/30/77 

201 
213 
188 
204 
234 

81 
53 
141 
lU 
217 

120 
150 
47 

90     . 
17 

3,361 
3,665 
2,991 
3,477 
4,276 

3,481 
3,815 
3,038 
3,567 
4,293 

22,302 
23,981 
24,158 
24,800 
24,998 

24,033 
25,766 
25,212 
25,017 
25,270 

-1,736 
-1,735 
-2,054 
-1,217 
-1,272 

-4,044 
-3,984 
-3,439 
-4,184 
-4,853 

-5,780 
-5,769 
-5,493 
-5,401 
-6,135 

-1,616 
-1,635 
-2,007 
-1,127 
-1,255 

-583 
-319 
-448 
-707 
-587 

-2,299 
-1,954 
-2,455 
-1,834 
-1,842 

36.617 
35.785 
35.654 
36.617 
36.590 

4/06/77 
4/13/77 
4/20/77 
4/27/77 

200 
213 
279 
317 

378 
240 
170 

-178 

109 
244 

4,055 
3,835 
4,358 
4,433 

3,877 
3,808 
4,457 
4,677 

23,030 
23,419 
24,604 
22,832 

24,265 
24,656 
26,137 
24,592 

-1,235 
-1,237 
-1,583 

-1,760 

-5,039 
-3,263 
-4,220 
-4,038 

-5,274 

-4,500 
-5,803 
-5,798 

-1,413 
-1,254 
-1,474 
-1,515 

-984 
572 
138 
395 

-2,397 

-692 

-1,336 

-1,121 

35.535 
36.291 
35.324 
35.056 

5/04/77 
5A1/77 
5A8/77 
5/25A7 

271 
267 
263 
260 

185 
59 
335 
109 

86 
208 
-72 
151 

5,740 
6,523 
3,54s 
1,436 

5,826 
6,836 
3,475 
1,537 

24,074 
22,592 
20,792 
21,737 

25,393 
23,921 
22,670 
23,642 

-1,324 

-1,329 
-1,878 
-1,905 

-5,803 
-5,385 
-3,934 
-1,571 

-7,127 
-3,214 
-5,812 
-3,476 

-1,233 
-1,121 
-1,950 
-1,754 

-63 
-257 
-386 
-135 

-1,301 
-1,373 
-2,335 
-1,389 

35.923 
36.232 
35.095 
36.036 

6/01/77 
6/08/77 
6/15/77 
6/22/77 
6/29/77 

296 
274 
257 
300 
205 

61 
142 

98 
203 

76 

235 
132 
159 
97 
129 

4,215 
2,745 
4,299 
2,336 
5,010 

4,450 
2,877 
4,458 
2,433 
5,139 

21,348 
22,187 
19,303 
18,573 
19,473 

23,353 
24,019 
20,936 
20,382 
21,240 

-2,010 
-1,332 
-1,633 
-1,709 
-1,767 

-4,190 
-2,480 
-3,819 
-1,880 
-4,590 

-6,200 
-4,312 
-5,452 
-3,589 
-5,457 

-1,775 
-1,700 
-1,474 
-1,612 
-1,638 

25 
255 
430 
456 
320 

-1,750 
-1,435 
-994 
-1,156 
-1,318 

36.031 
36.062 
36.052 
36.072 
36.036 

7/06/77 
7A3A7 
7/20/77 
7/27/77 

208 
222 

208 

266 

262 

15 

54 

-54 
206 
154 

218 

4,560 
5,529 
5,351 

3,870 

4,505 
5,735 
5,505 
4,088 

18,969 
19,635 
20,465 
20,474 

20,820 
21, 528 
22, 581 
22,313 

-1,851 
-1,893 
-2,116 
-1,839 

-4,111 
-5,a3 

-4,698 
-3,216 

-5,952 

-7,306 
-6,814 
-5,055 

-1,905 
-1,687 
-1,962 
-1,621 

449 
115 
653 
554 

-1,456 
-1,571 

-1,309 
-957 

35.920 
36.291 
36.324 
35.055 

end  of  Table  FCP-X-3. 
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Section  III  -  Canadian  Dollar  Positions 
Table  FCP-III-1.  -  Nonbanking  Firms'  Positionsi 


POi 

ilion 

end 

month 

Liquid 
assets  i/ 

(1) 

.;hurt- 

debt  2/ 
(2) 

ohort-term  trade 

Other 
assets  6/' 

(5) 

Other 
liabil- 
ities 2/' 
(6) 

Forward  e 

xchange  £y 

Net 
position  2/ 

(9) 

Ex- 
change 
rate   10/ 

(10) 

at 
of 

Receiv- 
ables i/ 

(3) 

Pay- 
ables i/ 

U) 

Bought 
(7) 

Sold 
(8) 

held  by 
offices  in: 

Feb. 
Mar. 
Mar. 

1977 
1977 
1977 
1977 
law 
1977 
1977 
1977 

1977 
1977 

«30r 

659r 

U6r 

<;,770r 
155 

«3r 

U,405r 
537r 

728r 

5,684 

702r 

3,5«3r 

20,671r 
3,597r 

l,052r 

15,687r 
l,085r 

914r 
963r 

1,859 

510r 

2,009r 

l,79-'r 
9,763r 
l,305r 

1.9582 
0.9476 
0.M76 

n  .^476 

0.9517 
0.9444 
0.9444 
0.n444 
0.9362 

United  States 
Abroad 
United  States 

Mar. 

i,083r 

4,a25r 

ll,942r 

f-,386r 

24 , ;6Sr 

16,772r 

1.877r 

3.51Qr 

ll,568r 

Iforiawide 

Apr. 
May 
June 
June 

76?r 

7a;r 

3,663 
887r 

255 

298 

5,048r 

296 

590r 
459r 

ll,871r 
4Slr 

•394r 

5,G63r 

706r 

3,o73r 
3,o36r 

20,751r 
3,808r 

aSor 
l,005r 

16,296r 
l,068r 

...r 

l,892r 
1,670t 

9,613r 

l,669r 

United  States 

United  Slates 
Abroad 
United  States 

June 

4,550r 

5,344r 

12,352r 

6,369r 

24,559r 

17,364r 

l,4b7 

i,5o9r 

ll,282r 

Worldwide 

July 

«. 

■:.33 

493 

6d9 

3,.«^ 

1,0^2 

.-7 

.■,117 

1,684 

United  States 

Table  FCP-III-2.  -  Weekly  Bank  Positions    ii' 


Assets  and  liabili 

ies  12/ 

Exchange  contrac 

s  ii/ 

Net  position 

Banks  in  U.S 

Fore  ign 

World- 

Date 

wide 

Foreign 

World- 

Exchange 

net 

net 

States  14, 

branch 

wide  1^' 

rate  12/ 

Assets 

Liabilities 

Net 

Bought 

Sold 

Net 

11/ 

(1) 

(2) 

(3) 

(4) 

(5) 

(6) 

(7) 

(8) 

(«) 

(10) 

(11) 

(12) 

(13) 

(14) 

2/02/77 

693 

359 

334 

50 

384 

10,232 

10,608 

-376 

..:' 

-  37-. 

-42 

43 

6 

.9786 

2/09  A? 

685 

363 

322 

63 

385 

10,315 

10,646 

-331 

-.'74 

_o 

30 

11 

.9779 

2A6A7 

762 

409 

353 

4''> 

402 

10,354 

10,767 

-413 

-4: 

-461 

-50 

1 

-5'^ 

.9745 

2/23^7 

798 

492 

306 

42 

348 

10,673 

11,016 

-343 

-15 

-373 

-37 

V 

-30 

.9652 

3/02/77 

940 

561 

379 

_ 

379 

11,013 

11,458 

-440 

-a 

-449 

-61 

..3 

-70 

.9572 

3/09/77 

879 

475 

404 

28 

432 

11,519 

11,925 

-406 

-1 

-407 

-2 

27 

25 

.9516 

3A6A7 

906 

444 

462 

-24 

438 

11,375 

11,863 

-483 

36 

-452 

-26 

12 

-14 

.9503 

3/23A7 

883 

452 

431 

-12 

419 

11,43'* 

11,903 

-465 

35 

-430 

-34 

21 

-11 

.9488 

3/30A7 

855 

410 

445 

26 

471 

11,415 

11,874 

-459 

17 

-442 

-14 

43 

.» 

.9475 

4/06/77 

892 

439 

453 

47 

500 

11,464 

11,941 

-477 

26 

-451 

-24 

71 

4-' 

.9480 

4A3/77 

804 

389 

a? 

124 

539 

11,349 

11,807 

-458 

-61 

-5la 

-43 

63 

20 

.9511 

4/20/77 

837 

410 

427 

158 

585 

11,393 

11,901 

-508 

-74 

-582 

-31 

84 

1 

.9551 

4/27  A7 

781 

335 

396 

100 

496 

11,109 

11,556 

-447 

-33 

-430 

-51 

67 

15 

.9540 

5/04/77 

672 

333 

339 

129 

468 

10,990 

11,392 

-402 

->7 

-459 

-53 

72 

q 

.9553 

5/11/77 

772 

388 

384 

122 

506 

11,437 

11,881 

-444 

-3 

-447 

-50 

119 

-9 

.9540 

5A8/77 

738 

363 

370 

111 

481 

11,684 

12,147 

-463 

-19 

-482 

-93 

Q2 

-1 

.9549 

5/25/77 

712 

353 

359 

108 

467 

12.130 

12,584 

-454 

-25 

-479 

-95 

83 

-12 

.9522 

6/01/77 

722 

343 

379 

89 

468 

11,895 

12,329 

-434 

-19 

-453 

-55 

70 

15 

.9474 

6/08/77 

712 

331 

381 

75 

456 

11,655 

12,095 

-440 

U 

-429 

-59 

86 

27 

.9492 

6/15/77 

755 

382 

373 

97 

470 

11,026 

11,455 

-439 

-28 

-66 

69 

1 

.9473 

6/22/77 

962 

605 

357 

99 

456 

11,358 

11,807 

-449 

-23 

-4"^ 

-92 

71 

-:i 

.9436 

6/29/77 

804 

391 

413 

77 

490 

10,975 

11,354 

-479 

3 

-476 

-65 

80 

u 

.9419 

7/06/77 

841 

439 

402 

73 

475 

10,881 

11,334 

-453 

28 

-425 

-51 

101 

50 

.9438 

7/13/77 

938 

526 

412 

126 

538 

10,878 

11,349 

-471 

-20 

-491 

-59 

106 

47 

.9511 

7/20/77 

779 

409 

370 

87 

457 

11,081 

11,502 

-421 

3 

-418 

-51 

90 

.19 

.9551 

7/27/77 

779 

467 

312 

75 

387 

11,1«0 

ll.'52n 

-379 

7 

-372 

-57 

32 

1"' 

.9540 

end  of  Table   FCP-: 
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Section  IV  -  French  Franc  Positions 
Table  FCP-IV-1.  -  Nonbanking  Firms'  Positionsi, 

fin  millions  of  French  francs) 


Position 
at  end 
of  month 

Li.iuid 
(1) 

Ghort- 
term 
debt  2/ 
(2) 

Short-term  trade 

Other 
assets  6/ 

(5) 

Other 
liabil- 
ities 2/ 

(6) 

Forward  exchange  8/ 

Net 
position  2/ 

(9) 

Ex- 
change 
rate  10/ 

(10) 

Positions 
held  by 
offices  in: 

Receiv- 
ables i/ 

(3) 

Pay- 
ables i/ 

(4) 

Bought 
(7) 

Sold 
(8) 

Feb.     1977 

Mar.     1977 
Mar.     1977 

122 

A,800r 

124 

233 

10,990r 
220 

3fllr 

24,277r 
265r 

U,913r 
217 

794r 

2A,808r 

864r 

81B 

16,579r 
928 

745 
556 
774 

2,049 

1,785 
2,105 

10,169r 
-1,423 

4.9813 

4.9714 
4.9714 

4.9714 
4.9594 
4.9419 
4.9193 
4.9193 

4.9193 
4.8816 

United  States 

Abroad 
United  States 

Mar.     1977 

'.,92Ar 

ll,210r 

24,562r 

15,135r 

25,672r 

17,507r 

1,330 

3,890 

3,746r 

Worldwide 

Apr.     1977 
May       1977 

June     1977 
June    1977 

136 
U9 

3,806r 

157 

235 

234 

10,002r 
256 

259r 
322r 

23.566 
364  r 

194 

174 

U,709r 

185 

34  2r 
852r 

23,500r 
l,235r 

913 

934 

17,145r 

913 

646 
691 
651 
646 

1,644 
1,649 
1,596 
1,627 

-1,103 
-977 
8,071r 
-579 

United  States 
United  States 
Abroad 
United  States 

June     1977 

3,963r 

10,258r 

23,930r 

U.89«r 

24.735r 

18.05«r 

1,297 

3,223 

7.492r 

Worldwide 

July     lo"'-' 

230 

385 

322 

205 

»53 

Ob- 

565 

1,577 

-1,164 

United  States 

Table  FCP-IV-2.  -  Weekly  Bank  Positions  u/ 

(In  millions  of  French  Trancs) 


Assets  and  liabilities  12/ 

Exchange  contracts  li/ 

Net  position 

Banks  in  U.S. 

Foreign 

World- 

Banks  in  0. 

S. 

Foreign 

World- 

United 

World- 

net 

net 

net 

net 

States  14, 

branch 

wide  1^. 

rate  12/ 

Assets 

Liabilities 

Net 

Bought 

Sold 

Net 

IW 

(1) 

(2) 

(3) 

(4) 

(5) 

(6) 

(7) 

(8) 

(a) 

(10) 

(11) 

(12) 

(13) 

'14) 

2/02/77 

428 

92 

336 

2,538 

2,874 

15,896 

16,653 

-757 

-2,449 

-3,206 

-421 

89 

-•22 

4.9714 

2/09/77 

421 

96 

325 

2,506 

2,831 

14,833 

15,622 

-789 

-2,287 

-3,076 

-464 

219 

-245 

4.9565 

2A6/77 

546 

148 

398 

2,483 

2,881 

15,391 

15,288 

-837 

-2,268 

-3,105 

-439 

-224 

4.9589 

2/23/77 

443 

71 

372 

2,567 

2,939 

16,139 

17,042 

-903 

-2,348 

-3,251 

-531 

219 

-312 

4.9838 

3/02/77 

491 

122 

369 

2,593 

2,962 

15,499 

16,371 

-872 

-2,363 

-3,235 

-503 

230 

-273 

4.9739 

3/09/77 

425 

144 

281 

2,648 

2,929 

16,272 

15,978 

-706 

-2,504 

-3,210 

-425 

144 

-281 

4.9838 

3/16/77 

404 

162 

242 

2,452 

2,694 

15,883 

16,660 

-777 

-2,215 

-2,992 

-535 

237 

-298 

4.9838 

3/23/77 

416 

267 

149 

2,707 

2,856 

16,024 

15,543 

-519 

-2,481 

-3,000 

-370 

226 

-144 

4.9739 

3/30/77 

389 

136 

253 

2,988 

3,241 

16,677 

17,294 

-617 

-2,768 

-3,385 

-364 

220 

-144 

4.9665 

4/06/77 

428 

111 

317 

3,013 

3,330 

16,182 

16,739 

-557 

-2,713 

-3,270 

-240 

300 

60 

4.9589 

4A3A7 

386 

116 

270 

2,660 

2,930 

15,742 

17,235 

-544 

-2,387 

-2,931 

-274 

273 

-1 

4.9689 

4/20 A7 

407 

131 

276 

2,539 

2,815 

16,519 

17,285 

-556 

-2,282 

-2,948 

-390 

257 

-133 

4.9566 

4/27  A7 

335 

118 

217 

2,311 

2,528 

16,001 

16,557 

-555 

-2,077 

-2,533 

-339 

234 

-105 

4.9505 

5/04A7 

303 

168 

135 

2,653 

2,788 

16,»77 

17,102 

-525 

-2,413 

-2,938 

-390 

240 

-150 

4.9444 

5A1/77 

350 

166 

184 

2,492 

2,676 

16,870 

17,341 

-471 

-2,285 

-2,757 

-287 

206 

-81 

4.9591 

i/18/77 

324 

207 

117 

3,079 

3,196 

16,056 

15,550 

-494 

-2,827 

-3,321 

-377 

252 

-125 

4.9511 

5/25A7 

353 

191 

162 

3,202 

3,364 

16,234 

16,797 

-563 

-2,925 

-3,438 

-401 

277 

-124 

4.9461 

6/01/77 

333 

103 

230 

2,948 

3,178 

16,379 

16,828 

-449 

-2,587 

-3,036 

-219 

361 

U2 

4.9377 

6/08/77 

403 

37 

316 

2,856 

3,172 

15,340 

16,908 

-563 

-2,464 

-3,032 

-252 

392 

140 

4.9444 

6/15/77 

528 

187 

341 

2,872 

3,213 

16,859 

17,447 

-573 

-2,557 

-3,135 

-237 

315 

6/22/77 

635 

110 

525 

2,752 

3,277 

17,280 

17,929 

-649 

-2,348 

-2,997 

-124 

404 

280 

4.9374 

6/29/77 

564 

125 

439 

2,612 

3,051 

18,253 

18,825 

-573 

-2,153 

-2,726 

-134 

459 

7/06/77 
7/13/77 

7/20/77 
7/27/77 

578 
653 

511 
J,9S 

105 
94 
85 

132 

473 
559 
426 
366 

2,581 
2,757 
2,605 
2,618 

3,054 
3,316 
3,031 
2,984 

18,973 
19,003 
19,649 
19.934 

19,588 
19,769 
20,257 
20,431 

-615 
-766 

-608 
-497 

-2,222 
-2,637 
-2,258 
-2,313 

-2,837 
-3,403 

-2,876 
-2,310 

-142 
-207 
-182 

-131 

359 
120 
337 

305 

217 
-37 
155 

174 

4.8712 
4.9639 
4.9556 

4.9505 

end  of  Table  rCP-X-3. 
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Section  V  -  German  Mark  Positions 
Table  FCP-V-1.  -  Nonbanking  Firms'  Positions  i, 

Cln  millions  of  marks) 
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Position 
at  end 
of  month 

Li  ;uid 
assets  Zj' 

(1) 

Short - 

debt  i/ 

(2) 

Short-term  trade 

Other 
assets  6/ 

(5) 

Other 
liabil- 
ities 2/ 

(6) 

Forward  exchange  8/ 

Net 
position  2/ 

(9) 

Ex- 
change 
rate  10/ 
(10) 

Receiv- 
ables 4/ 

(3) 

Pay- 
ables i/' 

(4) 

Bought 
(7) 

Sold 
(6) 

held  by 
offices  in: 

Feb.       1977 

Mar.       1977 
Mar.       1977 

■     1,201 

7,331 
1,243 

79^ 

7,231r 
771r 

511r 

15,051r 
219r 

%1 

ll,090r 
l,363r 

19,060r 
l,379r 

2,351 
16,960r 
2,861 

2,1W 
1,072 
1,727 

1,073 
1,156 

6,160r 
-1,583 

5.3881 

2.3909 
2.3909 

2.3909 

2.3590 
2.3582 

2.3339 
2.3389 

2.3339 
2 . 2372 

United  States 
Abroad 

United  States 

Mar.       1977 

3,57<; 

S,002r 

15,J70r  ■ 

i:?,A53r 

20.439r 

2,799 

2,229 

Worldwide 

Apr.       1977 
iSay        1977 
June      1977 
June      1977 

1,236 
1,139 
7,813r 
1,077 

678 

692r 

7,3^5r 

729r 

269r 
275r 

14,374r 
362r 

1,627 
l,918r 
10,949r 
2,135r 

l,3S9r 
1,498 
ia,134r 
1.5:r-ir 

2,832 
2,890 
16,lQlr 
2,877r 

1,738 

1,780 

905 
1,901 

1,713 

1,673 

996 

1,659 

-2,268 
-2,440 
6,345r 
-2,651r 

United  States 
United  States 
Abroad 
United  States 

June       1977 

—^■.■mr 

3,5741- 

■    15,136r 

15,584r 

20,b43r 

l'J,ub8r 

2,306 

2,655 

-4,194r 

World'rtde 

July      1977 

1,101 

810 

252 

2,281 

1,432 

2,785 

1,923 

1,308 

-2, '126 

United  States 

Table  FCP-V-2.  -  Weekly  Bank  Positions  u/ 

(In  millions  of  marks) 


Assets   and 

liabilit 

ies   12/' 

Exchange  contract 

s  12/ 

Net  positior 

3ankE   in  U.S.                  | 

Foreign 

World- 

Banks  in  U.S.                  | 

Foreign 

World- 

United 

Foreign 

World - 

Exchange 

Date 

Assets 

Liabilities 

Net 

net 

Bought 

Sold 

Net 

net 

net 

branch 

(1) 

(2) 

(3) 

(4) 

(5) 

(5) 

(7) 

(8) 

(9) 

(10) 

(11) 

(12) 

(13) 

(14) 

2/02/77 
2/09/77 

2/2J/T7 

1,219 
1,206 
1,155 
1,063 

865 
943 
881 
845 

354 
263 
284 
218 

4,185 
4,259 
4,074 
3,417 

4,539 
4,522 
4,358 
3,635 

24,207 
24,350 
23,237 
23,001 

24,537 
24,581 
23,408 
23,165 

-430 
-231 
-171 
-154 

-3,333 
-3,056 
-2,927 
-2,184 

-3,753 
-3,237 
-3,093 
-2,348 

-75 
32 

113 
54 

352 
1,203 
1,147 
1,233 

776 
1,235 
1,250 
1,287 

2.4173 
2.4035 
2.3998 
2.3956 

3/02/77 
3/09  A7 
3A6A7 
3/23/77 

1,195 
1,096 
1,107 
1,140 
1,134 

306 
786 
756 

808 
303 

389 
310 
351 
332 
331 

2,534 
2,726 
2,812 
2,928 
2,989 

2,923 
3,046 
3,153 
3,260 
3,320 

23,383 
22,587 
22,005 
21,032 
22,743 

23,742 
23,235 
22,590 
a,  381 
23,132 

-359 
-548 
-585 
-359 
-389 

-1,766 
-1,844 
-1,537 
-1,499 
-1,836 

-2,125 
-2,492 
-2,322 
-1,858 
-2,225 

-338 
-334 
-27 
-58 

892 
1,175 
1,429 
1,153 

554 

sa 

1,402 
1,095 

2.3987 
2.3912 
2.3889 
2.3892 

4/06A7 
4A3/77 
4/20  A7 
4/27/77 

1,130 

1,080 

990 

919 

855 
754 
742 
752 

274 
325 
248 
157 

3,038 
3,103 
3,448 
3,282 

3,312 
3,435 
3,695 
3,439 

21,462 
23,908 
23,953 
24,289 

21,738 
23,883 
24,204 
24,448 

-275 

25 

-251 

-159 

-1,764 
-1,859 
-2,495 
-1,875 

-2,040 
-1,834 
-2,475 
-2,034 

-2 
351 
-3 
-2 

1,274 

1,250 

953 

1,407 

1,601 

950 

1,405 

2.3677 
2.3745 
2.3590 

5/04/77 
5/11/77 
5/18/77 
5/25/77 

6/01/77 
6/08/77 
6/15/77 
6/22/77 
6/29/77 
7/06/77 
7A3/77 
7/20 A7 
7/27/77 

917 
893 
837 
822 

796 
778 
757 
729 
711 
777 
765 
791 
745 

633 
698 
695 
549 

559 
662 
634 
581 
574 
541 
629 
617 
579 

284 
195 
U2 
173 

227 
116 
123 
UB 
137 
136 
136 
174 

iDD 

2,981 
3,133 
3,429 
3,113 

3,509 
3,559 
3,819 
4,121 
4,308 
4,723 
4,445 
4,742 
5,201 

3,265 
3,328 
3,571 
3,285 

3,735 
3,775 
3,942 
4,259 
4,445 
4,859 
4,581 
4,916 
5,357 

25,577 
27,278 
24,040 
25,751 

24,244 
25,341 
24,534 
24,645 
27,457 
26, 556 
28,521 
28,500 
27,809 

25,553 
27,584 
24,128 
25,908 

24,479 
26,596 
24,713 
24,950 
27,409 
26,650 
28,578 
28,534 
28,157 

-75 
-306 

-88 
-157 

-235 
-255 
-179 
-305 
48 
-104 
-57 
-34 
-258 

-1,694 
-2,2U 
-2,167 
-1,805 

-2,005 
.2,322 
-2,461 
-2,993 
-2,963 
-3,545 
-3,097 
-3,198 
-1,697 

-1,770 
-2,520 
-2,255 
-1,962 

-2,241 
-2,577 
-2,640 
-3,298 
-2,915 
-3,550 
-3,154 
-3,232 
-3,955 

208 

-111 

54 

16 

-8 

-139 
-56 
-157 
185 
32 
79 
140 
-92 

1,287 

919 

1,252 

1,303 

1,503 
1,337 
1,358 
1,128 
1,345 
1,177 
1,348 
1,544 
1,504 

1,495 

308 

1,316 

1,324 

1,495 
1,198 
1,302 
971 
1,530 
1,209 
1,427 
1,684 

i,a2 

2.3722 
2.3579 
2.3596 

2.3563 
2.3582 
2.3538 
2.3547 
2.3359 
2.3159 
2.3677 
2.3745 
2.3590 

end  of  Tabic  FCP-X-3. 
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Section  VI  -  Italian  Lira  Positions 
Table  FCP-VI-1.  -  Nonbanking  Firms'  Positions^' 


Position 
at  end 
of  month 

Liquid 
assets  2/' 

(1) 

Short- 
term 
debt  J/ 

(2) 

Short-term  trade 

Other 
assets  6/ 

(5) 

Other 
liabil- 
ities 2/ 
(6) 

Forward  exchange  8/ 

Net 
position  2/ 

(9) 

Ex- 
change 
rate  10/ 

(10) 

Positions 
held  by 
offices  in: 

Receiv- 
ables A/ 

(3) 

Pay- 
ables 5/ 

(4) 

Bought 
(7) 

Sold 
(8) 

Feb.      1977 

Mar.      1977 
Mar.      1977 

4,180 

471,425r 

4,182 

54,713 

l,286,085r 

45,759 

248,3591 

2,836,213r 

218,563r 

U,528r 

l,593,426r 
13,520r 

81,749i;           31,010 

2,''89,357r     1,997. 352r 

81,89lJ           30,582 

16,206 

26,979 
17,292 

135,687 
186,580 
113,337 

lis, 5 56 

361,036r 

118,730r 

884.56 
887.71 
887.71 
887. 71 
886. 70 
835.54 

884.75 
884.75 

United  States 
Abroad 
United  States 

Mar.      1977 

475,507r 

l,331,844r 

3,054,7SliJ 

lj606,945r 

2,171, 74Sr     2,027,934r 

44,271 

299,917 

479,766r 

Worldwide 

Apr.      1977 
May       1977 

*me    1977 
June    1977 

4,334 

4,192 

400,052r 

4,248 

55,379 

97,871 

1,207,664 

104,473 

208,326r^ 

204,327r 

2,745,927r 

170,40Cr 

15,025r 

13,265 

l,511,700r 

13,414 

79,215r           29,318 

49,204^          S'.^W 

1,969, 565r     l,846,637r 

54,529r          31,173 

17,262 
69,040 

40,817 
66,884 

111,229 
89,995 

271,208 
78,344 

97,5te 
96,133 
319,102r 
68,657 

United  States 
United  States 

Abroad 
United  States 

June     1977 

_.404,300r 

1,312,137 

2,916, 327r 

1,525, lUr 

2,024,094r     l,877,a60r 

107.701 

349,552 

387,759r 

884.75        1      Worltinrirlo 

July     1977 

n.a. 

204,331 

13,434 

48,856 

27,089 

65,231 

78,026 

104.  U  2 

881.64 

adted  States 

Table  FCP-VI-2.  Weekly  Bank  Positions  n/ 


Assets  and  liabilities  12/- 

Exchange  contracts  IJ/ 

Net  position 

Banks   in  U.S. 

Foreign 
branch 
net 

World- 
wide 
net 

Banks  in  U.S. 

Foreign 
branch 
net 

World- 
wide 

United 
States  1^ 

Foreign 
branch 

World- 
wide 16/ 

Exchange 
rate  12/ 

Assets 

Liabilities 

Net 

Bought 

Sold 

Net 

(1) 

(2) 

(3) 

(4) 

(5) 

(6) 

(7) 

(8) 

(9) 

(10) 

(11) 

(12) 

(13) 

(14) 

2/02/77 
2/09/77 
2/16/77 
2/23/77 

39,238 
33,403 
41,738 
52,620 

331 
4,643 
2,792 
1,313 

38,907 
28,760 
38,946 
51,307 

133, 4U 
119,518 
127,117 
105,295 

172,321 
148,278 
166,063 
156,602 

776,805 
813,734 
757,218 
797,858 

850,573 
862,758 
328,578 
881,133 

-73,768 
-49,024 
-71,360 
-83,275 

-76,247 
-50,338 
-75,620 
-55,139 

-150,015 
-99,362 
-146,980 
-U8,4U 

-34,861 
-20,264 
-32,414 
-31,958 

57,157 
69,180 
51,497 
40,156 

22,305 
43,916 
19,083 
8,188 

881.45 
882.22 
882.22 
382.22 

3/02/77 
3/09/77 
3/16/77 
3/23/77 
3/30/77 

63,942 
47,364 
48,035 
48,602 
37,550 

915 
929 

1,844 
608 

4,353 

63,027 
46,435 
46,191 
47,994 
33,197 

135,076 
171,701 
175,468 
144,789 
130,631 

198,103 
218,136 
221,659 
192,783 
163,828 

723,281 
71S,U1 
766,100 
742,348 
786,522 

823,514 
789,642 
841,803 
815,860 
829,872 

-100,233 
-74,501 
-75,703 
-73,512 
-43,350 

-87,995 
136,217 
132,621 
-99,990 
-66,736 

-188,228 
-210,718 
-208,324 
-173,502 
-110,086 

-37,205 
-28,066 
-29,512 
-25,518 
-10,153 

47,081 
35,484 
42,847 
44,799 
63,895 

9,875 
7,418 
13,335 
19,281 
53,742 

885.35 
884.56 
886.92 
887.71 
887.71 

4/06/77 
4/13/77 
4/20/77 
4/27/77 

33,471 
33,243 
40,231 
42,809 

1,595 

9,602 

807 

4,165 

31,876 
23,641 
39,424 
38,644 

114,547 
159,070 
118,911 
152,894 

146,423 
182,711 
158,335 
191,538 

737,177 
744,521 
719,251 
788,968 

731,383 
781,518 
774,639 
840,179 

-44,206 
-36,997 
-55,388 
-51,211 

-70,192 
122,552 
-67,291 
-96,808 

-1U,398 
-159,549 
-122,679 
-148,019 

-12,330 
-13,356 
-15,964 
-12,567 

44,355 
36,518 
51,620 
56,086 

32,025 
23,162 
35,656 
43,519 

885.92 
886.92 
886.92 
885.33 

5/04/77 
5/11/77 
5/18/77 
5/25/77 

49,372 
48.481 
44,813 
54,  U2 

905 
6,105 
1,227 

10,702 

48,467 
42,376 
43,536 
43,440 

U3,371 
133,768 
130,140 
102,918 

181,838 
176,144 
173,726 
146,358 

834,933 
840  U6 
832,503 
919,204 

896,116 
390,724 
875,799 
964,740 

-61,183 
-50,578 
-43,296 
-45,536 

-80,320 
-80,827 
-79,567 
-51,350 

-Ul,503 
-131,405 
-122,863 
-96,886 

-12,716 

-8,202 

290 

-2,095 

53,051 
52,941 
50,573 
51,558 

40,335 
44,739 
50,863 
49,472 

336. 13 
886. 13 
886.13 
385.54 

6/01/77 
6/08/77 
6/15/77 
6/22/77 
6/29/77 

45,265 
52,283 
53,600 
60,120 
55,788 

6,137 
711 
2,997 
6,624 
6,671 

39,128 
51,572 
50,603 
53,496 
49,117 

161,877 
194,509 
l;2,237 
164,929 
175,886 

201,005 
246,081 
192,840 
218,425 
225,003 

895,500 
890,654 
949,681 
959,105 
1,014,280 

938,950 

942,437 

998,032 

1,003,883 

1,050,491 

-43,450 
-51,783 
-48,351 
-44,773 
-36,211 

-80,552 
.120,386 
-58,293 
-75,231 
-83,062 

-124,002 
-172,169 
-115,644 
-120,009 
-119,273 

-4,322 
-211 
2,252 
8,718 

12,906 

81,325 
74,123 
73,944 
39,598 
92,824 

77,003 
73,912 
76,196 
98,415 
105,730 

885.54 
885.35 
885.35 

834.95 
384.75 

7/06/77 

7/13/77 

7/20/77 

7/?7/77 

55,451 
28,631 
53,629 

34,650 

6,722 
U,080 
6,540 
8,928 

48,729 
W,551 
47,089 
25,722 

159,281 
138,751 
106,590 
98,927 

208,010 
153,302 
153,679 
124,649 

994,432 

1,021,174 

978,940 

965,326 

1,032,738 

1,035,051 

1,026,228 

994,919 

-33,306 
-13,377 
-47,288 
-29,593 

-73,840 
-38,705 
-29,293 
-30,205 

-112,145 
-52,582 
-76,581 
-59,798 

10,423 

674 

-199 

-3,871 

85,441 
100,045 
77,297 
53,722 

95,864 
100,720 
77,098 
54,851 

883.78 
886.92 
886.92 
886.33 

end  of  Table  FCP-X-3. 
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Section  VII  ■  Japanese  Yen  Positions 
Table  FCP-VII-I.  -  Nonbanking  Firms'  Positions  1/ 


Liquid 
assets  2/ 

(1) 

debt  i/ 
(2) 

Short-term  trade 

other 
assets  6/ 

(5) 

Other 
liabil- 
ities 2/ 

(6) 

Forward  exchange  8/ 

Net 
position  o/ 

(9) 

Ex- 
change 
rate    10/' 

(10) 

Positions 

at  end 
of  month 

Receiv- 
ables 4/ 

(3) 

Pay- 
ables i/ 

(4) 

Bought 
(7) 

Sold 
(8) 

held  by 
01- rices  in; 

Feb.      1977 
Mar.      1977 
Iter.     1977 

71,555 

194,921 
75,609 

728 

303,371 
1.246 

25,499 

671,225 
21,l21r 

25,955 

466,313 
25,000r 

392,885 
32,927r 

"10,083 
336,825 
10,061 

56,716t 
20,808r 
69,861r 

111,079 

4,676r 
lU,322r 

46,396r 
158,654r 
48,BS9r 

277.43 
277.43 
277.43 

277.40 
277. 28 

207.00 
267.00 

267.00 

266.63 

Abroad 
United  States 

Mar.      1977 

260,530 

304,617- 

692,346r 

491,313r 

425,812r 

346,886 

90,569r 

118,998r 

207,543r 

Worldwide 

Apr.     ViTJ 
May      1977 

June    1977 
.Time     1977 

'    73,073 

76,830 

203,247 

54,550 

644 
673 

277,721 
706 

21,428r 

25,416 

637,487 
22,032 

a5,046r 

.'7,109 

431,685r 

24,':>73 

47,325 
50,063 

409,556 
50,382 

9,989 
10,001 

375, -JSV 
10 , '»  '/ 

71,214r 

68,885 

^■■.111 
1'  ■  ■■ ,  ■:  .'1 

113,31° 

11,851 

116,127 

70,0Q2 

133,157r 
75,227 

United  States 
United  States 

A'  Toad 
United  States 

June     1977 

257,797 

278,427 

659,51° 

45o.658r 

459. '333 

3Sd.;-'1 

1"\4-';' 

1J7.'575 

253,?84r 

Worldwide 

July     1077 

52,765 

q31 

22, -.-7 

27, 043 

;:5.>,0 

i;.,.^'.a 

-■7.135 

Q8,l8ri 

-.\47? 

United  States 

Table  FCP-VIl-2.  -  Weekly  Bank  Positions  11/ 


Assets  and  liabilities  1^' 

Exchange  contracts  1_V 

Net  position 

Banks  in  U.S. 

Foreign 

World- 

3anJ;s  in  U. 

i. 

Foreign 

World- 

net 

" 

net 

net 

States  14/ 

branch 

wide  16/ 

rate  12/ 

Assets 

Liabilities 

Net 

Bought 

Sold 

Net 

15/ 

(1) 

(2) 

(3) 

(4) 

(5) 

(6) 

(7) 

(8) 

(9) 

(10) 

(11) 

(12) 

(13) 

(14) 

2/02/77 

100,245 

10,837 

89,408 

402,685 

492,093 

832,687 

916,625 

-83,933 

-338,831 

-422,759 

5,470 

53,854 

59,324 

283.05 

2/09/77 

97,822 

11,333 

86,489 

397,728 

484,217 

8U,996 

892,879 

-77,883 

-332,757 

-410,540 

8,605 

64,971 

73,577 

285.34 

2/16/77 

99,228 

12,695 

86,533 

401,367 

487,900 

864,059 

939,937 

-75,878 

-334,811 

-410,689 

10,655 

66,556 

77,211 

283.77 

2/23/77 

96,006 

11,123 

84,883 

401,626 

486,509 

838,528 

909,178 

-70,650 

-334,561 

-405,211 

M,233 

67,065 

81,298 

283.41 

3/02/77 

93,821 

12,666 

81,155 

*01;479 

482,634 

888,315 

951,165 

-62,850 

-333,260 

-395,110 

18,305 

63,219 

86,524 

283.17 

3/09/77 

91,424 

12,265 

79,159 

400,520 

479,779 

909,179 

975,801 

-55,522 

-334,400 

-401,022 

12,537 

66,220 

78,757 

232.29 

3/16/77 

89,039 

12,044 

76,995 

396,185 

473,180 

882,956 

949,482 

-65,526 

-328,020 

-394,546 

10,459 

63,165 

78,634 

281.81 

3/23/77 

88,201 

11,590 

76,611 

392,783 

469,394 

947,957 

1,011,297 

-63,340 

-325,377 

-388,717 

13,271 

67,405 

80,577 

277.43 

3/30/77 

87,162 

14,088 

73,074 

386,212 

459,286 

935,551 

1,000,871 

-55,320 

-3U,103 

-379,423 

7,754 

72,109 

79,853 

277.70 

4/06/77 

84,923 

11,338 

73, 585 

385,522 

460, 207 

933,234 

1,001,918 

-58,584 

-318,313 

-387,502 

4,901 

67,804 

72,705 

273.15 

4A3/77 

85,592 

13,200 

72,392 

395,483 

467,875 

971,808 

1,039,041 

-67.233 

-320,588 

-387,821 

5,159 

74,895 

80,054 

272.18 

4/20/77 

36,728 

11,647 

75,081 

390,449 

465,530 

1,005,607 

1,064,517 

-57,910 

-323,259 

-331,169 

17,171 

67,190 

84,351 

278.44 

4/27/77 

82,384 

13,298 

69,085 

392,441 

461,527 

970,810 

1,025,638 

-54,828 

-315,207 

-370,035 

14,258 

77,234 

91,492 

277.66 

5/04/77 

84,853 

13,559 

71,284 

388,065 

459,349 

951,733 

1,013,252 

-61,519 

.312,021 

-373,540 

9,765 

75,044 

85,809 

275.53 

5/11/77 

71,245 

14,678 

56,567 

390.740 

447,307 

991.497 

1,047,178 

-55,581 

-315,120 

-370,801 

886 

75,620 

76,506 

278.01 

5/18/77 

66,946 

9,611 

57,335 

392,975 

450,311 

979,229 

1,023,658 

-44,429 

-310,230 

-354,559 

12,905 

82,746 

95,552 

277.43 

5/25/77 

66,735 

12,604 

54,131 

386,454 

440,585 

1,002,505 

1,042,980 

-40,475 

-307,560 

-348,135 

13,655 

78,794 

92,450 

277.37 

6/01/77 

66,333 

10,240 

55,093 

388,686 

444,779 

944,155 

986,900 

-42,734 

-312,682 

-355,415 

13,359 

75,004 

89,353 

277.20 

6/08/77 

65,785 

10,331 

54,954 

391,893 

446,847 

1,030,389 

1,072,400 

-42,011 

-3M,607 

-355,513 

12,943 

77,236 

90,229 

274.12 

6/15/77 

57,180 

12,891 

44,289 

396,205 

440,494 

1,019,059 

1,048,571 

-29,512 

-312,135 

-341,547 

U,777 

34,070 

98,847 

272.52 

6/22/77 

52,905 

11,292 

41,613 

397,000 

438,613 

1,014,097 

1,042,049 

-27,952 

-324,025 

-351,977 

13,661 

72,975 

36,636 

271.53 

6/29/77 

60,866 

10,955 

49,911 

410,250 

460,151 

1,029,231 

1,059,784 

-30,553 

-331,028 

-361,581 

19,353 

79,222 

98,530 

267.31 

7/06/77 

62,914 

12,950 

49,964 

385,801 

435,755 

1,038,509 

1,079,052 

-40,543 

-303,113 

-343,656 

9,421 

77,633 

87,109 

265.41 

7/13/77 

52,335 

13,184 

49,151 

409,753 

458,904 

1,083,854 

1,113,557 

-29,793 

-325,542 

-355,435 

19,358 

84,111 

103,469 

272.18 

7/20/77 

63,469 

13,  US 

50,321 

390,374 

440,695 

1,005,997 

1,053,354 

-47,357 

-310,199 

-357,556 

2,964 

80,175 

83,139 

278.44 

7/27/77 

56,725 

U,034 

42,691 

197,708 

440,399 

1,034,910 

1,070,548 

-35,638 

-314,405 

-350,043 

7,053 

83,303 

90,356 

277. 66 

end  of  Table  FCP-X-3. 
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Section  VIII  -  Swiss  Franc  Positions 
Table  FCP-VIII-1.  -  Nonbanking  Firms'  Positions   1/ 
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Liquid 
assets  2/ 

(1) 

Short- 
term 
debt  y 

(2) 

Short-term  trade 

Other 
assets  6/ 

(5) 

Other 
liabil- 
ities 2/ 
(6) 

Forward  exchange  8/ 

Net 
position  ^ 

(9) 

Ex- 
change 
rate  10/ 
(10) 

Positions 
held  by 
offices  In: 

at  end 
of  month 

Receiv- 
ables 4/ 

(3) 

Pay- 
ables 5/ 

(4) 

Bought 
(7) 

Sold 
(8) 

Feb.      1'5'?7 

Mar.     1977 
Mar.      1977 

403 

1 , 690r 

260 

1,461 

1,115 
1,159 

52 

l,812r 

53 

194 
984r 
203 

534 

3,900r 

531 

3,907 
4,994r 
3,853 

434     " 

174 

293 

167 
139 

-4,309 

316r 
-4,217 

2.5530 

2.5445 
2.5445 
2.5445 

2.5255 
2.5050 

2.4624 

2.4624 
2.4624 
2.4044 

United  States 
Abroad 
United  States 

Mar.      1977 

i.ywr 

5,5W 

l,a65r 

l,187r 

4,431r 

8,847r 

467 

3« 

-3,901r 

Worldwide 

Apr.     1977 
May       1977 

June     1977 
June     1977 

267 

253 

1,591 
280 

1,172 

1,123 

1,132 
1,119 

59 

93 

1,659 
60 

2l6 

193 

l,020r 

232 

53ii 

507 

3,774r 

532 

3,S44 
3,611 

4,.398r 
3,587 

367 

373 

3M 
410r 

170 
194 
198 
170 

-4,171 
-3,395 

90r 
-3,826r 

United  States 
United  States 

Abroad 
United  States 

June     1977 

1,871 

2,251 

1,719 

l,252r 

4,306r 

8,485r 

724r 

368 

-3,736r 

Worldwide 

July      1Q77 

291 

l.lil 

54 

223 

554 

1.442 

347 

13^ 

-  3 , 704 

United  States 

Table  FCP-VUI-2.  -  Weekly  Bank  Positions  u/ 


Assets  and  liabili 

ies   12/ 

Exchange  contrac 

s  ii/ 

Net  position 

Banks  In  U.S. 

Fore  ign 
branch 
net 

World- 
wide 

B 

anks   in  U. 

J. 

Foreign 
branch 
net 

World- 
wide 
net 

United 
States  li^ 

Foreign 

branch 

11/ 

World- 
wide 16/ 

Exchange 
rate  12/ 

Assets 

Liabilities 

Net 

Bought 

Sold 

Net 

(1) 

(2) 

(3) 

(4) 

(5) 

1        (6) 

(7) 

(8) 

(9) 

(10) 

(11) 

(12) 

(13) 

(14) 

2/02/77 
2/09/77 
2/16/77 
2/23/77 

1,113 

933 

1,041 

1,014 

742 
653 
712 
606 

371 
270 
329 
408 

2,203 
2,581 
2,304 
2,564 

2,574 
2,851 
2,633 
2,972 

12,428 
12,340 
11,838 
11,745 

12,835 
12,564 
12,190 
12,108 

-407 
-224 
-352 
-353 

-2,078 
-2,305 
-1,953 
-2,053 

-2,485 
-2,530 
-2,305 
-2,426 

-36 
46 

-23 
45 

125 
275 
351 
501 

39 
321 
328 

546 

2.5151 
2.5135 
2.5138 
2.5323 

3/02/77 
3/09/77 
3/16/77 
3/23/77 
3/30/77 

980 
969 
985 
955 
912 

605 
645 
582 
581 
589 

375 
324 
403 
374 
323 

2,459 
2,349 
2,317 
2,416 
2,702 

2,844 
2,673 
2,720 
2,790 
3,025 

12,460 
12,954 
12,038 
13,223 
12,055 

12,883 
13,583 
12,783 
13,830 
12,685 

-423 
-529 
-745 
-507 
-630 

-2,115 
-2,099 
-2,055 
-2,043 
-2,555 

-2,538 

-2,728 
-2,800 
-2,650 
-3,285 

-48 
-305 
-342 
-233 
-307 

354 
250 
262 
373 

47 

306 
-55 
-80 
140 
-250 

2.5530 
2.5538 
2.5562 
2. 5426 
2.5425 

4/06/77 
4/13/77 
4/20/77 
4/27/77 

763 
609 
619 
676 

523 
421 
367 
386 

240 
188 
252 
290 

2,262 
2,373 
2,483 
2,289 

2,502 
2,565 
2,735 
2,579 

12,553 
12,982 
13,340 
13,875 

13,114 
13,227 
13,818 
U,355 

-5a 

-245 

-478 
-490 

-2,212 
-2,175 
-2,243 
-1,878 

-2,773 
-2,420 
-2,721 
-2,368 

-321 
-57 
-226 

-200 

50 
203 
240 
411 

-271 
145 
14 
211 

2.5377 
2.5167 
2.5230 
2.5137 

5/04/77 
5A1/77 
5A8/77 
5/25/77 

710 
593 
6.28 
612 

427 
395 
480 
397 

283 
198 
148 
215 

2,384 
2,359 
2,131 
2,317 

2,557 
2,557 
2,279 
2,532 

13,497 
13,878 
12,246 
12,212 

13,895 
14,229 
12,633 
12,706 

-398 
-351 
-387 
-494 

-2,095 
-2,173 
-1,885 
-1,976 

-2,493 
-2,524 
-2,272 
-2,470 

-115 
-153 
-239 
-279 

289 
186 
246 
341 

174 
33 
7 
62 

2.5189 
2.5275 
2.5192 
2.5138 

6/01/77 
6/08/77 
6/15/77 
6/22/77 
6/29/77 

602 
701 
505 
478 
415 

400 
401 
308 
376 
292 

202 
300 
197 
102 
123 

2,379 
2,171 
2,490 
2,451 
2,550 

2,581 
2,471 
2,587 
2,553 
2,573 

12,389 
17,045 
11,728 
12,210 
12,474 

12,754 
17,475 
12,084 
12,495 
12,758 

-365 
-430 
-356 
-286 
-294 

-2,019 
-1,738 
-2,H6 
-2,035 
-2,179 

-2,384 
-2,168 
-2,502 
-2,321 
-2,473 

-163 
-130 
-159 
-184 
-171 

360 
433 
344 
415 
371 

197 
303 
185 
232 

200 

2.4994 
2.4915 
2.4897 
2.4922 
2.4559 

7/06/77 
1/13 /n 
7/20/77 
7/27/77 

474 
483 
424 
431 

213 
247 
240 

257 

2a 

235 
184 

174 

2,514 
2,344 
2,289 
2,213 

2,775 
2,580 
2,473 

2,387 

11,295 
12,448 
11,953 
12,111 

11,626 
12,577 
12,109 
12,335 

-331 
-229 
-155 
-224 

-2,223 
-2,071 

-1,816 
-1,940 

-2,554 

-2,300 
-1,972 
-2,164 

-70 

7 

28 

-50 

291 
273 
473 
273 

2a 

280 
501 
223 

2.4355 
2.5167 
2.5230 
2.5137 

end  o£  Table  FCP-X-3. 
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Section  IX  -  Sterling  Positions 


Table  FCP-IX-1.  -  Nonbanking  Firms'  Positions    1/ 

(In  millions  of  pounds) 


Liquid 
assets  2/ 

(1) 

Jhort- 
term 
debt  2/ 
(2) 

Short-term  trade 

Other 
assets  6/ 

(5) 

Other 
liabil- 
ities 2/ 
(6) 

Forward  exchange  8/ 

Net 
position  2/ 

(9) 

Ex- 
change 
rate  10/ 

(10) 

at  end 

of  monUi 

Receiv- 
ables 4/ 

(3) 

Pay- 
ables i/ 

(4) 

Bought 
(7) 

Sold 
(8) 

held  by 
offices   in: 

Feb.      1977 
Mar.     1977 
Mar.     1977 

97 

931 
61 

55 

1,870 

66 

216r 

3,747 

211 

212 
2,871 

223 

5.431 

309r 

303 

3,924 
304 

1,056 

216 

1,197 

1,133 

275 

1,152 

167 
1,385 

33 

1.7201 
1.7201 
1.7201 
1.7193 
0.5816 

1. 7200 
1. 7200 
1.7200 
1.7371 

Abroad 
United  States 

Mar.      1977 

992 

1,936 

3,^58r 

3,094 

5,740r 

4,228 

1,413 

1,427 

1,418 

Worldwide 

Apr.     1977 
May       1977 
June     1977 
June     1977 

Si 

57 
9A6r 
66 

59 

75 

1,918 

93 

216r 

20  3r 

3,865r 

21Ar 

211 

198 

2,875r 

207 

302r 

301r 

5,448r 

294r 

324 

326 

4,092r 

328 

1,243 
1,206 

208 
1,227 

1,133 
1,301 

306 
1,308 

67 

-133 

l,276r 
-135 

United  States 
United  States 

Abroad 
United  States 

June     1977 

l,012r 

2,011 

4,079r 

3,082r 

5,742r 

4,420r 

1,435 

1,6U 

l,141r 

Worldwide 

July     1977 

72 

112 

213 

197 

326      1             328 

1,236 

1,252 

-42 

United  States 

Table  FCP-IX-2.  -  Weekly  Bank  Positions  n/ 


(In  ralllio 

ns  of  pour 

is) 

Assets  and  liabili 

ies  12/ 

Exchange  contrac 

s  11/ 

Net  position 

Banks  in  U.S 

World- 

Banks in  U. 

S. 

wide 

Foreign 

World- 

Exchange 

net 

net 

States  ii, 

branch 

wide  15/ 

rate   12/ 

Assets 

Bought 

Sold 

Net 

il/ 

(1) 

(2) 

(3) 

(4) 

(5) 

(6) 

(7) 

(8) 

(9) 

(10) 

(11) 

(12) 

(13) 

(14) 

2/02/77 

81 

11 

70 

-112 

-42 

6,275 

6,323 

-48 

159 

111 

22 

47 

59 

1.7151 

2/09/77 

81 

11 

70 

-165 

-95 

5,505 

6,580 

-75 

150 

75 

-5 

-15 

-20 

1.7172 

2/16/77 

73 

19 

54 

-260 

-206 

7,195 

7,312 

-117 

251 

134 

-63 

-Q 

-72 

1,7076 

2/23/77 

87 

16 

71 

-164 

-93 

6,777 

6,904 

-127 

200 

73 

-56 

36 

-20 

1.7085 

3/02/77 

73 

20 

53 

-153 

-100 

7,027 

7,108 

-81 

164 

83 

-28 

U 

-17 

1.7184 

3/09/77 

81 

5 

76 

-165 

-89 

6,948 

7,026 

-78 

179 

101 

-2 

14 

12 

1.7184 

3/16/77 

69 

23 

46 

-171 

-125 

7,008 

7,075 

-67 

192 

125 

-21 

21 

- 

1.7197 

3/23/77 

70 

13 

57 

-182 

-125 

7,102 

7,194 

-92 

155 

63 

-35 

-27 

-62 

1.7188 

3/30/77 

67 

11 

56 

-107 

-51 

7,461 

7,497 

-36 

109 

73 

20 

2 

22 

1.7202 

4/06/77 

51 

Q 

42 

-66 

-24 

7,462 

7,509 

-47 

84 

37 

-5 

18 

13 

1.7189 

4A3/77 

49 

14 

35 

-109 

-74 

7,213 

7,266 

-53 

158 

105 

-13 

49 

31 

1.7197 

4/20/77 

45 

27 

18 

-42 

-24 

7,ao 

7,451 

-41 

112 

71 

-23 

70 

47 

1.7198 

4/27/77 

47 

6 

a 

-123 

-32 

7,583 

7,650 

-67 

164 

97 

-26 

41 

15 

1.7199 

5/04/77 

48 

7 

41 

-165 

-124 

7,489 

7,541 

-52 

184 

132 

-11 

19 

8 

1.7199 

5A1/77 

46 

18 

28 

-157 

-129 

J,S43r 

7,627r 

-84 

170 

86 

-56 

13 

-43 

1.7196 

5/18/77 

50 

21 

29 

-125 

-96 

7,361r 

7,437r 

-76 

137 

51 

-47 

12 

-35 

1.7185 

5/25/77 

52 

23 

29 

-121 

-92 

8,068r 

8,156r 

-88 

135 

47 

-59 

14 

-45 

1.7196 

6/01/77 

58 

15 

43 

-121 

-78 

8,207 

8,277 

-70 

161 

91 

-27 

40 

13 

1.7195 

6/08/77 

61 

41 

20 

-122 

-102 

8,376 

8,444 

-58 

156 

88 

-48 

34 

-U 

1.7187 

6/15/77 

61 

16 

45 

-134 

-89 

8,330 

8,421 

-91 

209 

118 

-46 

75 

29 

1,7198 

6/22/77 

63 

24 

39 

-72 

-33 

8,577 

6,576 

-99 

152 

53 

-60 

80 

20 

1.7199 

6/29/77 

68 

19 

49 

-78 

-29 

8,667 

8,733 

-66 

175 

109 

-17 

97 

80 

1.7210 

7/06/77 

85 

11 

74 

-105 

-31 

8,586 

8,669 

-8T 

155 

72 

50 

41 

7A3/77 

82 

19 

63 

-82 

-19 

8,598 

8,552 

-64 

150 

86 

-1 

68 

7/20/77 

98 

20 

78 

-13 

65 

8,569 

8,635 

-66 

60 

-6 

12 

47 

59 

1.7193 

7/27/77 

82 

24 

53 

-72 

-14 

9,031 

9,054 

-33 

137 

104 

25 

55 

90 

1.7199 

end  of  Table  FCP-X-3,. 
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-FOREIGN  CURRENCY  POSITIONS. 


Section  X  -  United  States  Dollar  Positions  Abroad 
Table  FCP-X-1.  -  Nonbanking  Finns'  Foreign  Subsidiaries'  Positions 


of  United  States  dollars) 


Position 

Liquid 
assets  2/ 

(1) 

Shorts 
term 
debt  2/ 

(2) 

Short-term  trade 

Other 
assets  6/ 

(5) 

Other 
liabili- 
ties    7/ 

(6) 

Forward  exchange  8/ 

Net 

at  end 
of  month 

Receiv- 
ables y 
(3) 

Pay- 
ables  5/ 

U) 

Bought 
(7) 

Sold 
(8) 

Position  2/ 
(9) 

1^7-  Mar 

June 

5,211r 

5,371r 

10,336r 
9,026r 

16,316r 
14,58^r 

18,824r 
19,3a9r 

28,599r 
22,996r 

2,052 
l,868r 

986r 
909 

-14,440t 
-6,59<4r 

Table  FCP-X-2.  -  Weekly  Bank  Foreign  Office  Positions 


(In  millions  of  United  States  dollars)  ll'' 

Date 

Net 

assets  and 
liabilities  12/ 

Net 

exchange 
contracts  13/ 

Net 
position 

(1) 

(2) 

(3) 

2/02/77 
2/09/77 
2/16/77 
2/23/77 

-3,773 
-3,913 
-3,698 
-3,503 

4,035 
3,325 
3,659 
3,589 

262 
-88 
-29 
86 

3/02/77 
3/09/77 
3/16/77 
3/23/77 
3/30/77 

-3,185 
-3,442 
-3,054 
-3,048 
-3,550 

3,377 
3,559 
3,285 
3,379 
3,962 

192 
127 
232 
331 
412 

V06/77 
4/13/77 
4/20/77 
4/27/77 

-1,468 
-3,439 
-3,523 
-3,586 

3,647 
3,517 
3,664 
3,405 

179 

28 

Ul 

-181 

5/04/77 
5/11/77 
5/18/77 
5/25/77 

-3,567 
-3,256 
-3,544 
-3,303 

3,394 
3,553 
3,559 

3,360 

-173 
297 
15 
57 

5/01/77 
6/08/77 
6/15/77 
6/22/77 
6/29/77 

-3,599 
-3,461 
-3,330 
-3,030 
-3,288 

3,509 
3,388 
3,487 
3,159 
3,240 

-90 

-73 

157 
129 
-48 

7/06/77 
7AV77 
7/20/77 
7/27/77 

-3,W8 
-3,540 
-3,663 

-3,397 

3,611 
3,375 
3,347 
1,152 

-87 
-155 
-316 
-245 

Footnotes  at  end  of  Table  FCP-X-3. 
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.FOREIGN  CURRENCY  POSITIONS. 


Worldwide  net  positions  on  the  last  business  day  of  the 
calendar  quarter  of  nonbanking  business  concerns  in  the 
United  States  and  their  foreign  branches  and  majority- 
owned  partnerships  and  subsidiaries.  Excludes 
receivables  and  installment  paper  which  have  been  sold 
or  discounted  before  maturity,  U.S.  parent  companies' 
investment  in  their  majority-owned  foreign  subsidiaries, 
fixed  assets  {plant  and  equipment)  and  capitalized 
leases    for  plant  and   equipment. 

Foreign     branches     and     majority-owned     partnerships    and 


Weekly  worldwide  net  positions  c 
Institutions  in  the  United  State 
branches      and      majority-owned      fc 


banks  and  banking 
and  their  foreign 
ilgn      subsidiaries. 


Excludes  capital  assets  and  liabilities. 


Foreign  branches  and  majority-owned  subsidiaries  only. 


6/  All  current  assets  other  than  liquid  assets  and  short- 
term  trade  receivables,  and  financial  assets  maturing  in 
more  than  one  year  from  the  report  date.  Includes 
intracompany  accounts,  inventories,  prepayments,  long- 
term  trade  receivables,  long-term  intracompany  claims, 
and  stocks,  bonds,  and  other  securities.  Fixed  assets 
(plant  and  equipment)  and  parents*  investment  in 
majority-owned  foreign  subsidiaries     are  excluded. 

1J  All  financial  liabilities  other  than  short-term  debt  and 
short-term  trade  payables;  includes  long-term  trade  pay- 
ables; intracompany  liabilities,  accrued  expenses,  and 
liabilities  maturing  in  more  than  one  year  from  the 
report  date.  Capitalized  plant  and  equipment  leases  are 
excluded. 

8/  Outstanding  amounts  of  foreign  exchange  which  have  been 
contracted  to  be  received  or  delivered  in  the  future. 
Excludes  spot  exchange. 


5/  Monthly  worldwide  net  positions  including  capital  assets 
and  liabilities  on  the  last  business  day  of  the  month  of 
banks  and  banking  institutions  in  the  United  States  and 
their  foreign  branches  and  majority-owned  subsidiaries. 

6/       Foreign  branches  and  majority-owned  subsidiaries  only. 


9/  Columns  C1),(3),C5).  and  (7)  less  columns  (2),(tl),(6), 
and    (8). 

10/  Representative  rates  on  the  report  date.  Canadian 
dollar  and  United  Kingdom  pound  rates  are  expressed  in 
U.S.  dollars  per  unit  of  foreign  currency,  all  others  in 
foreign  units  per  U.S.   dollar. 


SECTIONS  II  THROUGH  X 


Positions  of  nonbanking  business  concerns  in  the  United 
States  and  their  foreign  branches  and  majority-owned 
partnerships  and  subsidiaries.  In  section  X,  positions 
of  foreign  branches  and  majority -owned  partnerships  and 
subsidiaries  only. 

Includes  unsettled  spot  foreign  exchange  purchase  con- 
tracts, as  well  as  currency,  demand  and  time 
deposits,  noflDtiabla  and  other  readily  transferable 
financial  instruments  maturing  in  one  year  or  less  from 
the  report  date,  and  intracompany  claims  and  loans  to 
other     parties     repayable     on     demand.  Other     loans, 

accounts  receivable,  and  unaccepted  trade  drafts  are 
excluded. 

Includes  unsettled  spot  foreign  exchange  sales 
contracts,  intracompany  liabilities,  other  than  short-term 
trade  payables,  short-term  borrowings  due  In  one  year  or 
less  from  the  report  date,  and  the  current  portion  of 
long-term  debt .  Other  loans ,  accrued  expenses  and 
aocounts  payable  are  excluded. 

Due  in  one  year  or  less;  Includes  Intracompany  trade 
reoeivablea.  Receivables  and  Installment  paper  sold  or 
discounted  before  maturity  are  excluded. 


11/  Banks  and  banking  institutions  in  the  United  States  and 
their  foreign  branches  and  majority-owned  subsidiaries. 
In  section  X,  foreign  branches  and  majority-owned  sub- 
sidiaries only. 

12/  Excludes  capital  assets  and  liabilities. 

13/  Includes  both  spot  and  forward  exchange  contracts. 

lU/  Sum  of  columns   (3)   and   (8). 

15/  Sum  of  colunms   (4)   and   (9). 

16/  Sum  of  columns   (5)  and  (10). 

17/  See    footnote   10. 

18/  See  footnote  11. 

19/  Fixed-rate  loans  are  reported  by  time  remaining  to  final 
maturity  or  the  nearest  call  date,  trtiichever  is  earlier, 
and  floating-rate  loans  by  time  remaining  to  the  nearest 
interest- fixing  date. 

20/  Option  forward  exchange  contracts  are  reported  by  time 
remaining  to   the  nearest  option  exercise  date. 

21/     Sum  of  columns  (3)  and   (6). 


Due    In 
payablei 


lesa;    includes    intracompany    trade 
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FINANCIAL  OPERATIONS  OF  GOVERNMENT  AGENCIES  AND  FUNDS 
Section  II  -  Federal  Credit  Programs 
Table  GA-II-1.  -  Direct  Sales  and  Repurchases  of  Loans 


In  milllc 

ns  of  dollars) 

Total 

ExporV  Import 
Bank  of  the 
United  States 

Fanner 
Admini 

Home 
tratlon 

riousing  and  Urban  Development  Department 

Small  Business 
Administration 

Veterans 
Administ 

Fiscal  year 
or  month 

Government 
National  Mortgage 
Association 

Office  of  Secretary 
1/ 

ration 

Sales 

Repur- 
chases 

Sales 

Repur- 
chases 

Sales 

Repur- 
chases 

Sales 

Repur- 
chases 

Sales 

Repur- 
chases 

Sales 

Repiir- 
chases 

Sales 

Repur- 
chases 

1,337 
2,115 
2,543 
3,045 
6,257 
3,903 
7,829 
11,666 
2,759 

7,895 

503 
789 

1,446 
1 
320 
76 
501 
356 
9Q2 

1,113 
150 
630 

423 

842 

305 

781 

330 

1,141 

1,559 

1,281 

422 

2,121 

75 
16 

488 
33 

436 

734 
165 

379 
406 
269 

248 
145 

21 
21 
160 
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1/     Includes  college  hoiising,    elderly  housing, 
»       Less  than  $500,000. 
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